-1 DEED OF TRUST WITH ASSIGNMENT OF RENTS
S AND SECURITY AGREEMENT

THIS DEED OF TRUST, made this 20H day of  AWUST
19 92, between

MELVIN 0. SMITH AND ROBERTA I. SMITH, HUSBAND AND WIFE, as cammunityproperty

herein called TRUSTOR,
whose address is ’

WESTERN TITLE COMPANY, INC., a Nevada corporation heréin called TRUSTEE, and
LOWELL V. MITCHELL AND GLORIA A. MITCHELL, TRUSTEES OF THE MITCHELL FAMILY 1990 TRUST

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

(A) CERTAIN REAL PROPERTY IN THE COUNTY OF DOUGLAS STATE OF NEVADA, DESCRIBED AS FOLLOWS:
LOT 100, AS SHOWN ON THE OFFICIAL MAP OF KINGSLANE UNIT NO. 1 FILED IN THE OFFICE OF THE COUNTY RECORDER

g:\IBEVCED'IIB\ER 26, 1968 IN BOOK 64, PAGE 82, DOCUMENT NO. 43243, OFFICIAL RECORDS OF DOUGLAS COUNTY, STATE

ASSESSOR'S PARCEL NO. 25-374-03

(B) THAT CERTAIN PERSONAL PROPERTY THAT IS PARTICULARLY DESCRIBED AS FOLLOWS:
A 1971 CHAYPION MANATEE 60X12 SERIAL NO. S0427.

TO FURTHER PROTECT THE SECURITY OF THIS DEED OF TRUST WITH RESPECT TO THE COLLATERAL ABOVE-DESCRIBED, TRUSTOR

EXPRESSLY AGREES THAT THE COVENANTS AND AGREEMENTS SET FORTH IN EXHIBIT "A" ATTACHED HERETO, AND INCORPORATED
HEREIN BY REFERENCE, SHALL INURE TO AND BIND THE PARTIES HERETO.

+GEE EXHIBIT "B" FOR ACCELERATION CLAUSE ATTACHED HERTO AND MADE A PART HEREOF**

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $ 27,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured, hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
"the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.: )

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 -mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander - 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties 1in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust. '

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA SIGNATURE OF TRUSTOR

1§ﬁﬁ%}d%fé%j%2ﬁﬂaﬂaaa4éb
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on Mgt /0 /97— ) S
personally appeared before me, MELVIN 0. SMITH
a Notary Public, |
Wlloirn. © emth 4 Hobota of. &n), : /A
.
who acknowledged that - ROBERTA 1. SMITH

executed the above instrument.
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PELLO & ALLING

CARSON CITY OFFICE

- VALLEY BANK CENTER
600 E. WILLIAM STREET, SUITE 301
CARSON CITY, NEVADA 89701-4052

TELEPHONE (702) 882-4577

LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.O. BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676
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. 'Ihe follow is a oopy of sions (1) to (16) inclusive
om:drad ing ocounty bgrvggia ( ) in %he

of , Ye-
of Trust and incor-
gom byx?nferenoein saidDeedof'I‘rustasbeinga i'ng.t‘nanaof if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

ts to made thereon
not to comnit suffer or permit any act t©o ba dane in or
d property in ola‘:im of law; to cultivate :l.rrigabe fertilize, fumigate,
any other act or acts, all timei nd” proper manner, ch,” fram
charater or use of said gr‘_gperty, may be reasonably necessary, the specific emmmer-
ations herein not excluding general

2. The Grantor agrees to pay and di all costs, fees and of these
Trusts, incl cost of evidence of title Trustee's fees in on with sale,
whether cample which amounts shall become due upon delivery to Trustee of

aration of Default anﬁ Demard for sale, as hereinafter provided.

3. The amount oollected under any fire insurance Solicy shall be credited: fi.rst:
to_accrued interest; next to remainder

expenditures hereunder; upon the pr.
pal and interest shall ﬂexeugoeaseupmtheanmxtsocreditedupmtheam\m
credited upon principal; provi howaever, that at the option of the Benefici the

entire amount llect:edmgertlepoliciesorangucgartﬂ'emo may be released
Grantor, without liability upon the Trustee for release.

4., The Grantor proumises and that 1if durirgthe exishetneofthe’l‘mst
suit or

there be cammenced or perdi?_g action affecti.ng d conveyed premises, or
any part thereof, or the title bo or asser?:% c.la:lm for or said
ses&g any part thereof, be

ggearinanddefa\dany
such ma to affect thesecuri willpay and damages
arising and damages ing because of such ac

Anyawardof danages oonnection with any condemmation for lic use of or
part thereof is he:cebyassignedam 1 be paid to

:lnng
and witha']t:'};e af¥ec€p ly b meg?gvi% for ngposition ofbmnpt.‘eedig gaixsms?um;mm

6. Trustee shall be under no cbligati mbomtifyanypa:ghe.reboofany
sale hereunder or ofactionor oanykirdin iciary
and/or Trustee shall be named fendant, unless brought by

Acceptance Beneficl of sum in paymen indebtedness secured
}erebyafberthedagv#en asqa(meisagyue, shallmt:cmstitagawaiveroftharight

t, when due, of all other sums so secured or to declare
defaultasrereinmdega¥ failure so to pay.

8. Trustee may, at any time, orfmntimetotime without liability therefor and
without notioe, upon written request of Beneficiary mentatim this Deed of
l"ereby for endorsement and wi affecting egetsonal
liabi%ég of Tmsgerson for payment of the indebtedness secured hereby or fect of
upon 1t henanainier of said property: % partofsaid
perty;omsent inwri themakjngofanymaporglot tl doiningran
any easement thereon; or olninanyexbensimagreenenorsw on agreement in
connection herewith.

Upon reoeigge‘of written request f£from Bencefici reciting that all sums
grr% upon surrender of this and sald note_ to Trustee
for cancella mandxetentim upon Ker"met of itsrfges, the Trustee shall reconvey

without warranty ﬂm tals in such reconveyance
of any matters of £ lbecanlusivepmofofthe th thereof. The Grantee in
such reconveyance may be described in general terms as "the person or legally
entitled thereto," and Trustee is authorized to retain this Deed of and note

10. anéa) Should default be made by Grantor in payment of any indebtedness secured

/or in formance of any agreement herein,” then Beneficiary decalare all

sums secured immediately due by delivery to Trustee of a written aration of
default and for sale and of written notice of default and election to cause
d_property to be sold (wfu not:ioe Trustee shall cause to be filed for and
shallsun:ender 1o Trustee Deed, the notes and all documents evidencing any
expenditure secured hereby.

(b) After three months shall have elapsed follbw recordation of any such

notice of ault, Trustee shall sell said property at such and at such place in
theStabeofNevadaastheTmstee in its sole discreticn shalldeembestboacoarp—
lish the objects of these Trusts hav irst iven notioce of sale as then

re?uiredby aw. Place of sale may tyinwhidx Yropeégy
sold, or any part thereof, is si bedou:at anoffioeofthe inthe
State of Nevada.

gécg mgﬁaged Grant:or Plﬁorand aggggét}.lo%sas th

d) Trustee ma tpcnesaleofall or portion,ofsai
lic anruxr(xoémen at theytgx?g ixed by said notioean¥

said sale from time to public announcesnent at t:he {.ime pmeviously appoinba‘i:pone
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(e) M:thetimsof salesofixed Trustee sellthe s0 advertised

either as a whole or in le discretim
% BRSO SR PR W TR O
le at time o and shall deliver to such gmdnser cnwey:l.ng pro-
perty so sold but wit'hout oovenant warranty, express or mplied Grantor hereby
agrees to surrender, immediately and without demand, possession of sald property to

11. Trustee shall apply the prooceeds of any such sale to t of: expenses of
sale and all charg&eaxﬂmg:pa\sesof'rmsbeearﬂfthese including costs of
evidence of title and Trustee's fee in omnection with sale; alisunsexg;dedunder
the terms hereof, not then repaid, with accrued interest at the rate of per cent
(lo%)peramnm,allomer sums then secured hereby, and the remainder, if any, to the
perscn ar persons legally entitled thereto.

12, 'I'teBeneficiaryurasst%Bmay at any time, by instrument in wri

one ' may e
Trusts-m:equestofthe Bmeficiaxyandhisactsshallbedeenedbobetheacts
the recital in any conveyance executed by such sole trustee of
such égqgsts sf\all be conclusive evidence thereof, and of the authority o£ such sole

13. 'IhisDeedomesta i&ebo insures to the benefit of, and binds all

partégige\gebo theixr bheirs, isees, administrators, execuborm, suooessors,

14. Trustee accepts these trusts when tnis Deedof'l‘mst duly executed and
acknowiedged, is made a public record as provided by law

15. In this Deed of Trust, whenever the requires,themasallix‘r;agerﬂer
includes the ggxrlyireaxﬂ{ormgr and'l'hesi armmber includes the pl , and

ﬂuetennaenefi future holder, incl 1 of the note
any uding pledgees,

16. Where not incongistent : the above the follow ocovenants,  No. 1;
2(8 ):3:;4(10%):5;6;7( %) 8; of NRS 107.030 are adopted and made a
part of this Deed of Trust.

REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: Dated

undersigned is_the legal owner and holder of all indebtedness secured bg

wi all sums seamed said Deed of Trust have been fu1¥pai and
satisfied; and you are hezeby and directed on gymﬂ:to&ﬂuxo

o teamesl meomod. by P ioust dedi ““St evigentes of

securedhysaid Deedof'l‘rust delivered to th together with

said Deed of Trust, and to xreconvey, without warranty, to ﬁmepartﬂm designated by
the terms of said Deed of Trust, ﬂlewmwmnheldbyymuﬂerﬁesane

MAIL REOCONVEYANCE TO:

288615
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,EXHIBLIT A" TO THAT SBECURITY AGREEMENT AND pEED OF TRUST DATED

4’ ____’-——-—-\__' 19 92

1. The.rights and remedies of Beneficiary upon the occurence of one or
more default by Trustor (whether such rights and remedies are conferred by
statute, by rule of law, by this peeéd Of mrygt, or otherwise) may be exer-
cised by Beneficiary, in the sole diScrxetjon of Beneficiary, either alterna-
" tively, concurrently, or consecutivelyY in any order. The excerise by Bene-
ficiary, or any one or more of such rights and remedies shall not be con-
‘strued to be an election of remedie8 NOX a yajver of any other rights and
remedies Beneficiary might have unlé88, and limited to an extent that, Bene-
ficiary shall so elect or mo walve by an jngcrument - in writing delivered to
Trustee. Without iimiting the generdlity.of the foregoing, to the extent
that this Deed of Trust sovers both ¥eal ang personal property, Beneficiary
- may, in the sole discretion of Beneficlary, aither alternatively, concur~
rently, or consecutively in any order; :

(a) Proceed as to both the real and pexsonal property. in accordance with
- Beneficiary's rights and remedies iM reéSpect to the real property; or

(b) Proceed as to the real property in accordance with Beneficiary's
rights and remedies in respect to the reaj property and proceed as to the

‘personal property in accordance with Benefijoiary's rights and ‘remedies in
* respect to the personal property. , o

2. Beneficiary may, in the sole dificretion of Beneficiary, appoint Trustee
as the agent of Beneficiary for th® PUrpose of disposition of the personal

property in accordance with the Nevada Unjform Commencial Code--Secured
Transactions, s o :

3. If Benefic;ary should elect to PrOCeed as to both the real and’ personal
property collateral in accordance with Beneficiary's rights and remedies in
respect t;_o real property: . .

" (a) All the real property and all the personal property may be sold, in
manner and at the time and place provided in provision B-6 of this Deed of
Trust and Security Agreement, in one lot, or in separate lots consisting of

" any combination or conbination of 28l and personal property, as the Bene-
ficiary may elect, in the sole discrétlon of ‘Beneficiary, :

(b) Trustor acknowledges and agre®8 that a disposition of the personal
property collateral in accordance With Beneficiary's rights and remedies in

respect to real property, as hereinabove provided, is a commercially reason- .
able disposition of the collateral. .

4. 1If Béeneficlary should elect tOo PrOCeed as to tha personal property col-
lateral in accordance with Beneficiary'g rights and remedies in respect to
personal property, Beneficiary shall have all the rights and remedies con-
ferred on a secured party by NRS 104.9501 to NRS. 104,9507, both inclusive.

.5. As to the mobile home collateral:
(é)' Trustor acknowledges that collatexal ig classified as ‘cqnsume,x:'. goods

(b) Trustor will pay all real estat® taxes and assessments due agaihst the
mobile home. o ' ' '

(c). The mobile home will be insured by Trystor against all risks commonly
insured by owners of like collateral and those which Beneficiary may desig-
nate, with policies acceptable to B8h@fjciary and with both Trustor and
Beneficiary as named insureds thereunder ag their interest may appear. The
limits of the all risk .policy shall be& in a reasonal amount. Trustor agrees
to pay, when due, all premiums on 88id policies of insurance.

Page 1 of 2 pages
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If Trustor should fail to procure and maintain sald insurance policies, |
Beneficliary may, at this option, procure and maintain them.. Trustor shall
reimburse Benefioiary for any sums advanced by Beneficiary hereunder, on de-
mand, together with interest thereon at fourteen .(14) percent per annum
from the date paid until the date of reimbursement. : ~

' (d) The mobile'ﬁome will not be moved from'it present location of
1368gKIhg.NEJ__GAE1\§_RVIU.E€‘_NE_V@_&%I§ without the
prior written consent of the Beneflciary. ‘ : ‘

| _TR‘U.STORI | . ﬁ
ELVIN O, STH o ] | S | . e
' ngQ‘”ihe/L;ét;/\Jz~_—féiLmL,ZZ32/ ' : e

ROBERTA 1. MITH ' :

'BENEFICIARY: THE MITGHELL FAMILY 1990 TRUST

"TOHELL V,, WITGELL, TRUSTEE \ ' ' T

B L;M/ %

T

"GLORIA A. MITCHELL, TRUSTEE

| 288615
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ACCELERATION CLAUSE.

EXHIBIT "B"

IN THE EVENT THE TRUSTOR SELLS, CONVEYS OR ALIENATES THE
WITHIN DESCRIBED REAL PROPERTY OR CONTRACTS TO SELL,

CONVEY OR ALIENATE; O
MANNER WITHOUT THE AP
OBLIGATION BY THE BEN

A 1S DIVESTED CF TITLE IN ANY OTHER
PROVAL OF AN ASSUMPTION OF THIS
EFICIARY BEING FIRST OBTAINED,

BENEFICIARY SHALL HAVE THE RIGHT TO DECLARE THE UNPAID

BALANCE DUE AND PAYABLE |
MATURITY DATE EXPRESSED O

Initial Initial

@ @

N FULL, IRRESPECTIVE OF THE

N THE NOTE SECURED HEREBY

slboﬁm.

. OFF”AL T
UGS L 5SS

WESTERNIER Ronr iy, .

SUZANNE BE Aupps
ng‘;&%mer. AU
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