SHORT FORM DEED OF TRUST
AND ASSIGNMENT OF RENTS

This Dead of Trust s made on June 20 .19 92 belween STEPHEN R. PONTES
AND ANITA V. PONTES, husband and wife as joint tenants

{"Trustor’) whoso addiessis_1130 White Rock Rd., #52, Shingle Springs, CA 95682

Stewart Titlo of Douglas County, aNevada Corporatlon, as *Trusiee® and Capri Resorts, Inc. ("Beneliclary™). Trustor heteby itrevocably grants, bargains and
sells to Trustoa in trust, with powar of sale, that certain real proparty located in Douglas Counly, Nevada, desciibed as:

An Undividad one-thrae thousand two hundred and thieanth (1/3213), Interes! as a tenant-in-common In the following desctibed 1eal property (The Real
Proparty):

Apottion on the Hoith One-hall of the Northwest one- quarier ol Saction 26, Township 13 Notth, Range 18 Eas!, MDBAM, desciibod as lollows: Parcol 3, as
shown on thal amended patcel Map lor John E. Michelsen and Walter Cox recorded February 3, 1981, in Book 281 of OHficlal Rocords at page 172, Douglas
County, Nevada, as Document No. 53178, sald mapbelng an amended map ol Parcels 3 and 4 as shown on thal certaln map fcr John E. Michalsen and Walter
Cox, tecorded Febiuary 10, 1978, In Book 278, of Oflicial Records at page 591, Douglas Counly, Nevada, as Document No. 17578.

EXCEPTING FROM THE REAL PROPENTY thae exclusive right to use and occupy all of the Dwelling Units as delinnd Inthe “Detlaralion o! Tinieshare Use®
as amendad.

ALSO EXCEPTING F ROM THE REAL PROPERTY AND RESERVING TO GRANTOR, iis successors and assigns, all lhose certain easaments telarted lo
inparagraphs 2.5, 2.6 and 2.7 of tho Daclarallon of Timeshate Use logether with the right fo grant said easemenls to othors.

TOGETHER WITH THE EXCLUSIVE RIGHT TO USE AND OCCUPY an *Inlerval Unli” as dalined in the Declaration of Timasharo Use recorded February
16, 1983, in Book 283 al page 1341, as Document No. 76233, and amendad by an instiument recarded April 20, 1983 in Book 483 al page 1021, as Ducument
HNo. 78917 and agaln amendad by an instrument recorded July 20, 1983 In Book 783 at page 1688 as Document No, 84425, and again amended by an
inslrument tecorded October 14, 1983 In Book 1083 al page 2572 as Document No, 89535, and fourth amendment to Declaration of Timeshare Use recorded
Augusi 31, 1987 In Book 887 al page 3987 as Document No. 161309, Olficlal Records of the Counly o Douglas, State of Navada, (" Daclaration®), during a“Use

Pariod," withinthe___ HIGH __ Seasonwithinthe*Owner's Use Year,” as dalinadin the Daclaration, together with a nonexclusive tightto use the comnion
areas as delined in the Declaralion.

SUBJECT TO all covananls, conditions, testriclion, limitations, eusemonts, rights and tights-of-way ol tecord, logether with the ranls, issues and prolils
thereol, subjct, howaver, to tha tight, power and authority herealer givento and confortad upon Beneficiary lo collect and apply such tants, issuns and prolils

For the putposa of sacuring (1) payment ol the sumol$ 7, 425.00 __dollars with intetest thetaon according lo tha lerms of the promissory note
or noles ol even date herawith made by Trustor, the lorms ol which arolncorporaled herain, payable to the order of Bensficlary, and all exlensions or tenewals
thereol; and {2) the parlormance ol each agraeman of Trustor Incorporated hereln by this reference, or contalned hereln; {3) paymant of additional sums and

interast thareon which may heraaltes be loaned 1o Trustor, or lo his successors or assigns, when evidencod by a promissory note or notes teciting that they ate
secuted by this Deed of Trust.

To protact the secutily of this Deed of Trust, and withsespect to the ptopeity duscibed above Inthis documant, Trustor expressly makes each and alf of tha
agreamonts, and adopts and agrees lo perform and be bound by each and all of the 1arms and provisions set loith in subdivision A and the parties agree that
each and all ol the lerms and provisions set forth in subdivision B ol the Mastor Form Deed of Trust racorded in the ollice ol the Douglas County Recordet in
the Stale ol Nevada on Docember 20, 1983 in Book 1283, page 2319, as Document No, 92939, shall inure to and bind the pailies hetelo, with tuspect fo the
properly desciibed above. Said agraements, terms and ptovisions conlalnud in said subdivision A and B of the Master Form Doed of Trust are by the within
teletenca incorporaled herein and made a pad of this Deed of Trust fer all putposes as if lully set forth at length hereln, and Beneliciary may charge for a
statement regatding the obligatlon secured hereby, provided the chatgetherefor Joas nol exceed areasonabla amount. The Beneliciary or tho collection agent
appointedby himmaychargo alea nollo excead $15.00 for eachchangeinparties, or for each changein aparly making ot tecelving apayment secured hercby.
Soller's tights hateunder may be asslgnaed or sold upon recelpt of wrillen nolice of such sale or assignmani. Buyor agrees lo forward all further paymonts to
the peison or enlity so dasignaled by sefler.

The undersigned Trustor request thal a copy of any nolice of default and any nolice ol sale hereunder be mailed to him at hic addtess set forth hetuin.

DATED: _June 20, 1992 ay: X

EN R. PONTES . ~
By: X wlee | £ onLo—

STATE OF NEVADA ANITA V. PONTES

SS.
COUNTY OF DOUGLAS WITNESS: //‘ﬁ%’ / Z gl L

Candice L.
WITNESS: f}A&WW/[/% /////4/

On Wayne E. Jac“;?ﬁbrsonally a;p{ared before me, a notary public,

(Oam) y

, who acknowledge that
he/she execuled the above Instrumen. (ot
Nolary Public
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STATE OF NEVADA
COUNTY OF DOUGLAS

on this 20th day of June '
19 92 , personally appeared before me, a Notary Public in

and for the State of Nevada, CANDICE L. TANIS AND WAYNE

‘ E. JACKSON , known to me or

has proved to me to be the same persons whose names are
subscribed to the attached instrument as witnesses to the

signature s of _gtephen R. Pontes and Anita V. Pontes

and upon ocath did depose that they were present and saw

them affix _ their signatures to the attached

instrument and that thereupon t he y acknowledged to them
that t hey executed the same freely and voluntarily and
for the uses and purposes therin mentioned, and that as

such witness thereupon subscribed  their

name s to said instrument as witness thereto.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official stamp at my office in the County of Douglas, as
of the day and year this certificate was first above

written.

.Q%Mmm

Slgnat?re of Notary

o RITA G. MILLER !
"“;A_'."‘sf. otary Public - State of Nevada £
o iorf headniment Recorded in Douglas ounly
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