SHORT FORM DEED OF TRUST
AND ASSIGNMENT OF RENTS

This Deed of Trust s madeon ___ August 31, 19_92 ,between _ ROBERT M. TRUJILLO
WWth

{"Truslor’) whose addressis _2526 Ralboa St. #3, San Francisco, CA 94121 .

Stewan Tille of Douglas County, a Nevada Corporalion, as *Tiuslae® and Capri Resorts, Inc. ("Beneliclary"). Trustor hereby Irrevacably grants, bargains and
sells 1o Trusteo In trust, with powar of sale, that cerlain real properly located in Douglas Counly, Nevada, described as:

An Undivided one-thrae thousand two hundied and thifleenth (1/3213), Interast as atenant-in-commen In the {ollowing described 1eal property (The Real
Property):

Apotiion on the Noith Ona-half of the Northwes! one-quarter of Section 26, Township 13 North, Range 18 Eas!, MDBAM, desctibed as lollows: Parcel 3, as
shown on that amended parcel Map for John E. Michelsen and Waller Cox recorded February 3, 1981, in Book 281 ol Official Recotds al page 172, Douglas

County, Nevada, as Document No. 53178, sald map being an amended map ol Parcals 3and 4 as shown on that certain map for John E. Michalsan and Walter
Cox, tecorded Febiuary 10, 1978, in Book 278, ol Official Records at page 591, Douglas County, Nevada, as Documant No. 17578,

EXCEPTING FROM THE REAL PROPERTY the exclusive right o use and occupy all of the Dwelling Unils as definad in the *Declaralion of Timeshare Use®
as amended.

ALSO EXCEPTING FROM THE REAL PROPERTY AND RESERVING TO GRANTOR, its successors and assigns, all lhose certain easemants rolotrad to
in paragraphs 2.5, 2.6 and 2.7 of the Daclaration of Timeshare Use logether with the right to grant said oasemenis lo others.

TOGETHERWITH THE EXCLUSIVE RIGHT TO USE AND OCCUPY an *Interval Unlt” as defined in the Daclaration of Timashaie Use racorded February
16, 1983, in Book 283 al page 1341, as Document No. 76233, and amendad by aninslrumen! recordad Aprit 20, 1983 in Book 483 at page 1021, as Ducument
No. 78917 and again amended by an instrumenl tecorded July 20, 1983 In Book 783 at page 1688 as Documenl No. 84425, and again amanded by an
instrument recorded Octobar 14, 1983 iaBook 1083 al page 2572 as Document No. 89535, and lourth amendment to Declaration ol Timeshare Use recorded
August 31, 1987in Book 887 at page 3987 as Decument No. 161309, Official Records of the Counly of Douglas, Stale ofNevada, (*Daclaration”), duting a*Use

Period,"withinthe____h i gh__ Seasonwilhinthe*Owner's Usa Year," as definedinthe Declaration, together with a nonexclusive right to use the common
areas as delined in the Declaralion.

SUBJECT TO all covanants, condilions, testriction, limitalions, eusemonts, rights and tighls-ol-way of recotd, logether with the rents, issues and prolits
thereol, subject, however, lo the right, power and authority harealier givenlo and conlerred upon Benaficiary 1o collect and apply such rents, issues and prolils.

For the purpose ol securing (1) payment ol the sumol$ __ 7,854, 00__dollars withinterest theteon according to the terms o the promissory note
ot noles of aven dale herewith made by Truslor, the terms of which areincorporated hereln, payable to the order of Beneliciary, and all exlensions or renewals
theteof; and {2) the parformance of each agreament of Trustor Incorporated hateln by this relerence, or contalned heteln; (3) payment of addilional sums and
interest thereon which may herealler ba loaned to Trustor, or to his successors or assigns, when evidenced by a promissory nole or noles reciting that thay ate
secured by this Deed of Trust.

To protact the securily ol this Deed of Ttus!, and with raspect lo the proparty duscribed above in this document, Trustor exprassly makes each and all of tha
agreements, and adop!s and agress lo peiform and be bound by each and all of the tarms and provisions sel forth in subdivision A and the parties agree that
each and all ol tha terms and provisions set forth in subdivision B ol the Master Form Deed ol Trus! racorded in ihe ollice of the Douglas County Recorder in
the Slate ol Nevada on December 20, 1983 in Book 1283, page 2319, as Document No, 92839, shall inure lo and bind the paities hereto, with respect fo the
propetly described abova. Sald agreemants, terms and provisions conlalnad in said subdivision A and B of the Mastar Form Dead ol Trust are by the within
telerence incorporated herein and made a part ol this Deed of Trust lor all puiposes as il {ully sel forth-al length herein, and Beneliciary may charge for a
slalement regatding the obligation securedhereby, provided the charge theralor doos not exceed areasonabla amount. The Beneficiary or the collection agent
appointedby himmaycharge alee notlo exceed $15.00 lor each changeinparties, or lor eachchangein aparty making or receiving apaymeni secured hereby.
Saller’s rights heteunder may be assigned or sold upon receip! of written nolice of such sale ot assignmenl, Buyer agrees to forward all futher paymants to
the person or enlily so designaled by seller.

The undersigned Trustor request that a copy of any aolice of default and any notice of sale hereunder be mailed to him at his address sel lorth herein.

DATED: _August 31,.1992 By: X %//W //Z’.c‘/

R%?EI(’I’ M. TRU LLO
By: X &u/ﬂ Lo z.n
STATE OF NEVADA NNI‘éER L. PICKENS

SS.

COUNTY OF DOUGLAS WITNES@: A ! !)@Mt LA
Don Walther '

WITNESS:
On Bobbie F
{Date)

helshe execuled the above instrument.

Notary Public
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STATE OF NEVADA
COUNTY OF DOUGLAS

on this  31st day of August '

19 92 , personally appeared before me, a Notary Public in

and for the State of Nevada, bon Walther and Bobbie Fritz

, known to me or

has proved to me to be the same persons whose names are

subscribed to the attached instrument as witnesses to the

signatures of Robert M. Trujillo and Jennifer Pickens

and upon oath did depose that they were present and saw

them affix _their signature s to the attached

instrument and that thereupon _they acknowledged to them
that _the y executed the same freely and voluntarily and
for the uses and purposes therin mentioned, and that as

such witness thereupon subscribed their

name_S to said instrument as witness thereto.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official stamp at my office in the County of Douglas, as

of the day and year this certificate was first above

written.

RITA G. MILLER
Notary Public - State of Nevada
Appainimant Recordedin Douglas County
1Y AFPOINTAENT EXPIRES AUG. 16, 1995
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