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LOANNO.: 05200332 CAR TE—
State of Nevada DEED OF TRUST _ )
THIS DEED OF TRUST ("Sccurity Instrument”) is made on OCTOBER 28TH , 1992

The Grantoris  KENNETH MORGAN, AN UNMARRIED MAN

("Borrower"). The trustee is STAN-SHIAW CORPORATION o
A CALIFORNIA CORPORATION ("Trustee"). The beneficiary is
DIRECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION

which is organizcd and existing under the laws of CALIFORNIA , and whosc

address is 1595 SPRUCE STREET ;
RIVERSIDE, CA 92507 ("Lender"). Borrower owes Lender the principal sum of

EIGHTY-SEVEN THOUSAND FIVE HUNDRED FIFTY AND NO/100 )

Dollars (US.S 87,550.00 ). This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument

("Note"), which provides for monthly payments, with the full debt, if not paid carlicr, due and payable on .

NOVEMBER 01, 2022 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the sccurity of this Sccurity Instrument; and (c{, the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Note. For this purposc,. Borrower irrevocably grants and conveys to Trusiee, in
trust, with power of sale, the following described Property located in DOUGLAS County, Nevada:

LOT I, HIGHLAND ESTATES UNITNO. 1, FILED IN TIIE
OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
STATE OF NEVADA, ON JULY 26, 1977, AS DOCUMENT

NO. 11379. V/ _

which has the address of
903 OPALITE DRIVE
_CARSON cCITY
NEVADA 89705 - ("Property Address”);

TOGETHER WITH all the improvements now or hercafter erected on the Property, and all casements, rights, appurtcnances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or hercafter a part of th Property.
All replacements and additions shall also be covered by this Sccurity Instrument.  All of the foregoing is referred to in this Sccurity
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is uncncumbcered, cxcept for encumbrances of record. - Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note, .

. 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and intcrest as sct forth in the Noic and any laic charges, an installment of any (a) taxcs and special assessments
levied or to be levied against the Property, (b) lcaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.
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Each monthly installrent for items (a), (b), and (c? shall equal onc-twel(th of the annual amounts, as reasonably cstimated by Lender,
plus an amount sufficicnt to maintain an additional balance of not morc than onc-sixth of the cstimated amounts. The full annual
amount for cach item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the futurc monthly payments for
such items payable to Lender prior to the duc dates of such items, exceeds by more than onc-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note arc current, then Lender shall cither refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the cstimated payments (0 .su_bsc(}ucr]l payments by Borrower,
at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficicnt to pag the item when
due then Borrower shall pay to Lender any amount neccesary o make up the deficiency on or before the date the item becomes due.

As uscd in this Sccurity Instrument, "Sccretary” means the Scerctary of Housing and Urban Development or his or her designec.
In any ycar in which Lender must pay a mortgage insurance premium to the Sceretary, cach monthly payment shall also include cither:
(i) an installment of the annual mortgage insurance premium to be paid by Lender to the Scerctary, or (i) a monthly charge insicad
of a mortgage insurance premium il this Sccurity Instrument is held by the Sccrelary. Each monthly instaliment of the mortgage

.

insurance premium - shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual morigage insurance premium is duc to the Sccrctary, or if this Sccurity Instrument is held by
the Sccr]cmry, cach monthly charge shall be in an amount equal to onc-twelfth of one-half percent of the outstanding principal balance
duc on the Note.

I Borrower tenders to Lender the full payment of all sums sccurcd by this Sccurity Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items, (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Sccretary, and Lender shall promglly refund any cxcess funds to Borrower.
Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments.  All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Sccretary instcad
of the monthly mortgage insurancc premium;

Scc_on;l, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Notc;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in existence or
subscquently crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires insurance. This
insurance shall be maintaincd in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence or subscquently crected, against loss by floods 1o the extent required by the Sccretary. All
insurance shall be carried with companics approved by Lender. The insurance policics and any renewals shall be held by Lender and
shall include loss payable clauscs in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly o Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged pro'pcny. Any application
of the rmcccds to the principal shall not extend or postpone the due date of the monthly payments which arc_referred to in Paragraph
2, or change the amount of such payments. Any cxcess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Sccurity Instrument shall be paid to the cntity legally entitled thercto.

_ Inthe event of foreclosure of this Sccurity: Instrument or other transfer of title to the Property that extinguishes the indcbtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days after the exccution of this
Sccurity Instrument and shall continuc 1o occupy the Property as Borrower’s principal residence for at least onc ycar after the date
of occupancy, unless the Sccretary determines this requirement will cause unduc hardship for Borrower,  or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepted. - Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.  Lender may take
rcasonable action to protect and prescrve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan up‘)licali(m process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with any
maicrial information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence.  If this Sccurity Insrument is on a Icaschold, Borrower shall comply
with the provisions of the lcase.  If Borrower acquires fee title to the Property, the lcaschold and fee title shall not be merged unless
Lender agrees to the merger in writing, ‘

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircctly to the
cntity which is owed the payment. If failure to pay. would adversely affect Lender’s interest in the Property, upon Lender’s request
Borrawer shatl promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there isalcgal proceeding that may significantly affect Lender’s rights in the
Property (such as a-proceeding in bankruptey, for.condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary-to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned-in Paragraph 2.

Any amounts_disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall
be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the exient of the full amount of the indebtedness lfwl remains unpaid under the Note and this Sccurity Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firstto any
delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal.

Any aprlicguinn of the proceeds to the principal shall not extend or postpone the “duc date of the monthly payments, which arc
referred to in Paragraph 2, or change the amount of such payments. Any cxcess procceds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereto,

8. Fees,  Lender may colleet fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or on the
duc date of the next monthly payment, or

(ii) Borrower dclaults by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by ap{)licablc law and with the prior approval of the Sccretary,
require immediate payment in full of all sums sccured by this Sccurity Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the Eurchascy or grantce as his or her primary residence, or the purchaser or grantec docs
so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Sccretary.

(¢) No Waiver, If circumstances occur that would permit Lender to require immediate  payment in full, but Lender docs
not require such payments, Lender docs not waive its rights with respect to subscequent events,

(d) Regulations of HUD Secretary. In many circumstances, regulations issucd by the Sccretary will limit Lender’s rights
in the casc of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
docs not authorize acceleration or forcclosure if not permitted by regulations of the Sccretary.,

(¢) Mortgage Not Insured. ~ Borrower agrees that should this Sccurity Instrumentand the Note sccured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Paragraph 9, rcﬂuirc immediate payment in full of all sums sccured by this Sccurity Instrument. A
wrilten statement of any authorized agent of the Secretary dated subscquent to 60 days from the date hereof, declining
to insure this Sccurity Instrument and the Note sccured thereby, shall be deemed conclusive proof of such incligibility.

Notwithstanding the forcgoing, this option may not be excrcised by Lender when the unavailability of insurance is solely duc'to
Lender’s failure to remit a mortgage insurance premium to the Sceretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount duc under the Note or this Sccurity Instrument. This right applics cven after  foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required- to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Sccurity Instrument, foreclosure costs an
rcasonable and customary attorneys’ fecs and expensces properly associated with the foreclosure proceeding.  Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations that it sccures shall remain in cffect as if Lender had not required
immediatc payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two J'cars immediatcly preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different - grounds in the future, or (iii) reinstatement will adverscly
affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to relcase the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization of the sums sccured
by this Sccurily Instrument by rcason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not bea waiver of or_preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.The covenants and agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9. b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does not
cxccutc the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Sccurily Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity Instrument; and (c)
agrees that Lender and any other Borrower may agree to cxiend, mmhf y, forbear or make any accommodations with regard to the terms
of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. -Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph, )

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Pr(}rcrly is located. In the cvent that any provision or clause of this” Security Instrument or the Note conflicts with applicable
law such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions ()P this Sccurity Instrument and the Note are declared to be severable,

I5. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenuces and hereby directs cach ienant of the Property to pay the
rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement
in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all of the
rents of the Property: and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agenton Lender's
written demand to the tcnant,

) Barrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16, ;

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of ch Property shall
terminate when the debt secured by the Sccurity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires inmediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pu'lt‘lsuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence, :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
setl the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Sccurity Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it Such person or
persons shall pay any recordation costs.

19. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor truslee (o any
Trustee c:llrpmmcd hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the tite, power and dutics
conferred upon Trustee herein and by applicable law.

20. Assumption Fee,  If there is an assumption of this loan, Lender may charge an assumption fee in the maximum amount
authorized by HUD.

21. Riders to this Security Instrument. I one or more riders arc exccuted bﬂ Borrower-and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplemcent the covenants and
agreements of this Sccurity Instrument as if the rider(s) were in a part of this Sccurity Instrument. [Check applicable box(cs)]

[ Condominium Rider [J Adjustable Ratc Rider [C] Growing Equity Rider
[ Planned Unit Development Rider [ Graduated Payment Rider ] Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the teris and covenants contained in this Security Instrument and in any
rider(s) cxccuted by Borrower and recorded with it.

'V\VZWwfb//%’Z;//VVL—"

WEI,NE' TH MORGAN -Borrower -Borrower
-Borrower -Borrower
LOAN NO.: 05200332 CAR
STATE OF NEVADA, Douglas County ss:
Onthis 3rd dayof November , 192 | personally appeared before me,

the undersigned, a notary public in and for the County and State aforcsaid,
Kenneth Morgan
. o J known to me to be the person described in
and who exccuted the within and foregoing instrument, and who acknowledged to me that he cxccuted the same frecly and
voluntarily and for the uses and purposcs therein mentioned.

IN WITNESS WHEREOF, I have hercunto sct my hand and affixed my officialscal at my office in said county of
: , (I and year in this Cenrtificate first above written,

My commission expires;.. 3-17-95 / B
ROBIN FOLLOSCO . \Nolary Public D

BN\ Hote Publiz - Stat of Mevada County of R%bgﬂgﬁ‘glé"sm a0 of Nova

Sieiegersy 13 iatadiah awstes Counly y , Statc 0 a

NI/ LY K QRTRET LatkisS ATR 17,1995

: REQUEST FOR RECONVEYANCE

TO TRUSTEE: )

... The undersigned is the holdey of the note or notes sccured by this Deed of Trust.  Said note or notes, together with all other
indebicdness secured by this Deed‘of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed
of Trust,” which arc delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to
the person or persons legally entitled thereto.

Dated: [ I LRI v
B Y 3 .
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REQUESTED BY

STEWART TIVLE of BOUBLAS FOUNTY
IN OFFICIAL RECORD%gF

DOUGLAS CO.. NEVA
%2 NV -3 P3:59
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