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DEED OF TRUST
With Assignment of Rents

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST, made this 24TH day of ___DECEMBER , 1992

BETWEEN ROBERTE. ELLISON AND LAURIE D. ELLISON, HUSBAND AND WIFE, AS JOINT

TENANTS WITH RIGHT OF SURVIVORSHIP yas TRUSTOR,
who address is ___1281 SORENSEN LANE GARDNERVILLE NV 89410
(Strect and Number) (City) (Statc)
HOME TRUSTEE INC., A NEVADA CORP. , s TRUSTEE, and
PRIMERIT BANK, FEDERAL SAVINGS BANK , a8 BENEFICIARY,

WITNESSETH: That Trustor irrcvocably GRANTS, TRANSFERS, and ASSIGNS 1o TRUSTEE IN TRUST,
WITH POWER OF SALE, and if there be more than one Trustee, THEN in JOINT TENANCY and with LIKE

POWER OF SALE, the property in DOUGLAS County, Nevada, desceribed as:
LOT 3, BLOCK A, OF UPLAND ESTATES SUBDIVISION, ACCORDING TO
THE MAP THEREOQF, FILED IN THE OFFICE OF THE COUNTY RECORDER
OF DOUGLAS COUNTY, STATE OF NEVADA, ON MAY 14, 1979, AS
DOCUMENT NO. 32395,

TOGETHER WITH the improvements thereon and the hereditaments and appurtenamees thereunto helonging, and
the rents, issucs, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinalter given (o
and conferred upon Bencficiary to collect and apply such rents, issues, and profits; and all fistures now or hereafter
attached to or uscd in connection with the premises herein described and in addition thereto the following-described
houschold appliances, which are, and shall be deemed 1o be, fixtures and a part of the realty, and are o portion of the
sccurity for the indebtedness herein mentioned:

FOR THE PURPOSE OF SECURING performance of cach agreement of Trustor herein contained and payment
of the sum of $____127,450.00 with interest thercon according to the terms of a promissory note, dated
DECEMBER 24, 1992 , payable to Beneficiary or order and made by Trustor,
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1. Privilege is reserved o prepay s ay time, without premium or fee, the entire i, .btcdncess or anly Rart thereof not less
than the amount of one installment, or oné hundred dollars ($100), whichever is less. Prc[;aymcn_t in full shall be credited on
THE date received. Partial prepayment, other than on an installment due date, need not becredited until the next following
installment due date or thirty davs alter such prepayment, whichever is carlicr. ) . .

2. Trustor agrees to pay o Beneliciary as trustée (under the terms of this trust as hercinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of cach month until said
notc is ¥u|ly paid, the }nl!u\\'mg sums: ) ) . . )

(a) An installment of the ground rents, if any, and of the taxes and special asscssments levied or to be levied a%amst the
premises covered by this Deed of Trust; and an installment of the premium or premiums that will become due and payable
{o renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required by
Beneficiary in amounts and_in a company or companics satislactory (o Beneficiary; Trustor agrccm%‘to deliver promptly to
Beneficiary all bills and notices therefor.” Such installments shall be equal respeciively to onc-twellt (1/12) of the annual
ground rent, if any, plus the estimated premium or premiums for such insurance, and taxcs and assessments next duce (as
cstimated by Bencliciary, and of which Trustor is nonhcd? Iess all installments, alrcady paid therefor, divided by the number
months that arc to clapsc before one month prior to the date when such premium or premiums and taxcs and asscssments
will become delingquent. Beneliciary shall Im&d such monthly payments in trust to pay such ground rents, premium or
premiums, and taxes and special assessments before the same become delinquent,

ﬁb) The ageregate of the amounts payable pursuant to subparagraph (a) and those payable on the note sccured hereby,
shall be paid n a single payment cach month, to be applicd to the Tollowing items in the order stated:

(1) ground rents, tases, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby;
(11 amortization of the principal of said note.

Any deficiency in the amount of any such aggregate numllxjygnymcm shall, unless made good prior to the duc date of
the next such payiment, constitute an event of delault under this Deed of Trust.
3. 1f the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Bencficiary as trustee for ground rents, Lases or asscssments, or iInsurance premiums, as the casc may be, such cxcess
may be released, applicd on any indebtedness sceured hereby, or be credited by Bencficiary as trustee on subscqucnt payments
to be made by Trustor for such’items. 11, however, such monthly payments shall not be sufficient to pay such items when the
same shall bécome due and pavable, then Trustor shall pay to Beneliciary as trustee any amount necessary to make up the
deficiency within thirty (30) days alter written notice from the Beneficiary stating the amount of the deficicncy, which notice
may be given by mail.” 1F at any time Trustor shall tender to Beneficiary, in accordance with the provisions hereof, full payment
of the entire indebtedness seenred hereby, Beneliciary as trustee shall, in computing the amount of indebtedness, credit (o the
account of Trustor any credit balinee remaining undér the provisions of (a) of paragraph 2 hercof. If there shall be a default
under any of the provisions of this Deed of Trust and therealter a sale of the premiscs in accordance with the provisions hercol,
or if the Beneliciary acquires the property otherwise alter default, Beneliciary as trustee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of
Trustor under () of paragraph 2 preceding, as a crediton the interestacerued and unpaid and the balance to the principal
then remaining unpard on said note. . .
4. At Beneliciary's option, Trustor will pay a "late charge” not exceeding four per centum 4%}2 of any installment when
aid more than filteen { 5{ davs after the duc date thereof tocover the extra expense involved in handling dclinquent payments,
ut such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indcbtedness sccured hereby,

unless such proceeds are sulficient to discharge the entire indebledness and all proper costs and expenses sccured thereby.

To Protect the Sceurity of This Deed of “Trust, Trustor Agrees: .. .

5. To protect and preserve said property and to maintain it in good condition and repair.

6. Not to remove or demolish iy building or improvement thereon. o . .

7. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be
constructed, damaged. or destroved thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby
or any part thereol is being obtained Tor the purposé of financing construction of improvements on said property, .
Trustor further agrees: (i) to commenee construction promptly and to pursuc same with reasonable diligence to completion

) in accordance with plans and specifications satisfactory to Bencficiary, and
() 1o allow Beneliciary to.inspect said property atall times during construction.
The Trustee, upon presentation to it of an affidavit signed by Bencliciary, sctting forth facts showing a default by Trustor
under this numllvcrcd paragraph, is authorized to aceept as true and conclusive all facts and statements therein, and to act
thercon hercunder. )

8. Not to commil or permit waste ol said property. . . . .

9. To comply with all aws, ordinances, regulations, covenants, conditions, and restrictions affecting said property.

10. To provide and maintain hazard insuranee, of such type or types and amounts as Bencficiary ma from time (o time
require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has
heretofore been made under (a1) of paragaph 2 hereof, 1o pay prpmpllf: when due any premiums therefor; and to deliver all
premiums thereforzand to deliver all policies to Beneficiary, which delivery shall constitute an assignment to Bencficiary
of all return premiums, . .

11. Toappear in anddefend any action or proceeding purporting to affect the security hereof or the rights or powers
of Bencficiary or Trustee; and shonld Beneficiary or Trustee clect 10 also appear in or defend any such action or procceding,
to pay all cosis and expenses, including cost of evidence of title and attorney's fces in a reasonable sum incurred by
Beneliciary or Trustec. . .

12. To pay at least 10 days before delinguency all-assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in_connection with said property; to pay, when due, all encumbrances, charge
and hcns with interest, on said property or any-part thereof which at any time appear to be prior or superior hercto; to
pay all reasonable costs, fees, and expenses of this Trust. . . .

13. Should Trustor fail to make any payment or to do any act as herein provided, then Bencficiary or Trustee, but
without obligation so to do and withoit ndtice to or demand upon Trustor and without releasing Trustor from any obligation
hereof, may: Make or do the same in such manner and to such extent as cither ma¥l deem necessary to protect the security
hereof, Bencficiary or Trustee heing authorized to enter upon the property for such purposes; commence, appear in and
defend any action or proceeding purporting to affeet the seeurity hereof of the rights or powers of Bencficiary or Trustec;

ay, purchase, contest, or compromise any cncumbrance, charge or licn which reasonably appears to be prior or superior
ereto; and inexercising any such powers, incur any liability, expend whatever amounts are reasonably necessary therefor,
including cost of cvidence ol title, and reasonable counsel lees.

14, To pay within 30 days after demand all sums properly expended hercunder by Bencficiary or Trustee with interest
{lromldmc of expenditureitthe tate provided tor in the principal indebtedness, and the repayment thereof shall be secured

erehy.

15.yTruslor agrees 10 do all acts and make all payments required of Trustor and of the owner of the property to make
said note and this Deced-eligible Tor guaranty or insurance under the provisions of Chapter 37, Title 38, United States
Code, and agrees not to do, or cause or sulfer to be done, any act which will void such guaranty or insurance during the
existence of this Deed. ‘

ITIS MUTUALLY AGREED THAT:

16. Should the property or any part thereofl be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by lire, or carthquake, or in any other manncr, Benceficiary shall be cntitled to all compensation,
awards, and other payments or reliel therefor, and shall’ be entitled at its option to commence, appear in and prosccute in
its own name, any aciion or proceedings, or 1o make any compromise or scttlement, in connection with such taking or
damage. All sucli compensation, awards, damages, righis of action and proceeds, including the proceeds of any policics of
firc and other insurance alfecting said property, are hereby assigned to encficiary, who may after deducting therefrom all
its expenses, including reasonable attorney’s [ées, apply any monceys so received by it, at its option, cither to the restoration
of the damaged premises or to the reduction of ginc indebicdness. Trustor agrees {o execute such further assignments of
any compensation, award, diamage, and rights of action and proceeds as Beneficiary or Trustee may requirc.

17. That upon the request of the Beneliciary the Trustor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Bencliciary for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hercunder. Said note or notes
shall be secured hereby on o parity with and as [ully as if the advance evidenced thereby were included in the note first
deseribed above. Said supplemental note or notes shall bear interest at the rate providéd for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing 1o agree on the maturity, the whole O the sum or sums so advanced shall be due and payable 30 days after
demand by the ereditor, In no event shiall the maturity extend beyond the ultimate maturity of the note first described above.
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5000161058
- 18. By accepting payment of any st ccured hereby after its due date, Beneliciar:'  es not waive its right cither to
rcqulrc'lpromﬁ)t Faymcnl when duc of an other sums so'sceured or (o declare default fod failure so to pay. ~
. 19. That the licn of this instrument shall remain in full force and effect during any postponement or extension of the
time of payment of the indcbtedncss or any part thercof secured herehy.

20. Should proccedings be instituted to register title of said property under any Land Title Law, Trustor will pay upon
demand all sums expended by Trustee or Bencficiary, including reasonable attorney’™s fees, and forthwith deliver 1o
Bencficiary all evidence of title.

21, At any timc and from time to time upon written request of Beneliciary, payment of its fees and presentation of this
Dced and the note for endorsement (in casc of full reconveyance, for cancellation and retention), without affecting the
liability of any person for the payment of the indebtedness. Trustee may (a) consent to the making of any map or plat of
said property; Fb) join in granting any cascment or creating any restriction thercon; (¢) join in anv subordination or
other agreement affecting this Dced or the licn or charge thl‘C()r; reconvey, without warranty, all or any part of the
property. The grantce in any reconveyance may be described as the "person or persons legally entitled thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the trithfubness thereoll Trastee's fees for any
of the scrvices mentionced in this paragraph shall not exceed $10.

. 22. Trustor hereby absolutcl{ and irrevocably assigns to Beneficiary during the continuance of these trusts, all rents,
issucs, royaltics, and profits of the property affccted by this Deed and of any personal property located thereon, Until
Trustor shall default 1n the payment ol any indebtedncss sceured hereby or'in the performance of any agreement
hercunder, Trustor shall have the right to’collect all such rents, issucs, foyaltics, and profits carned prior to delault as
they become duc and Ipayablc. save and cxccplmf_: rents, issues, royaltics, and profits arising or aceriing by reason of
any oil, gas, or mincral Icasc of said property. If Trustor shall default as aloresaid Trustor's right to colleet any of such
moncys shall ccase and Beneficiary shall have the right, without taking possession of the property affected hereby, to
collect all rents, royaltics, issucs, and profits, Failurc or discontinuance of Beneliciary atany time, or from time 1o
time to collect any such moncys shall not in any manner affeet the subsequent enforeement by Beneliciary ol the
nﬁ_hl, power, and authority to collcct the same. Nothing contained hercin shall be, o he constraed ta he, i

allirmation by Benceficiary of any tenancy, lease or option, nor an assumption of Kahility under, nor a subordination of
the licn or charge of this Deed to any such tenancy, lease or option.

23. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, cither in person, by agent,
or by a rceciverto be agpomlcd by a court ;m_d without regard to the adequacy ol any sceurity Tov the indebredaess hereby
scgurcd, cnler upon an take posscssion 0(’ said property or any part thereof, in its own name, sue Tor or otherwise collect
said rents, issucs, and profits, including those past duc and unpaid, and apply the same, Tess costs and expenses of
operation and collection, mcfuding reasonable attorncy’s fees, upon any indehicdness secured heveby, and in such order as
Bencficiary may determine.

24. The entering upon and taking possession of said propesty, the collection of such rents, issuescand profits, or the
procceds of fire anﬁ other insurance policics, or compensation or awards for any Giking or dimage of the property, and the
application or rclease thereof as aforesaid, shall not cure or waive any defanlt or notice of defanfi IwrcunJcr or invalidate
any act donc pursuant to such notice. . »

25. Upon default by Trustor in payment of any indebtedness sceured hiereby orin performimee of any agrecment
hercunder, Bencficiary may declare all sums sceured hereby immediately duc imd payable by delivery 1o Trastee of
writlen declaration of default. If Bencficiary desires said property to be sold, it shall deposit with ‘Trastee
this Deed of Trust and all promissory notes and documents evidehcing expenditures secured hereby, shadb deliver to
Trustee a written notice of default and of clection to cause the praperty o be sold, in the Torm required by law,
which shall be duly filed for record by Trustee or Beneliciary. ) )

26. (a) Alter the lapse of such time as may then be required by Lw Foltowing the recordation ol said notice of default
and notice of sale having been given as then required by law, Trudtee, without demand on Frustor, shall sell said property
at the time and place fixed by it'in said notice of sale, cither asa wholeor in separate pareels,and in such order as it
may dctermine (but subject (o any statutory right of Trustor to dircet the order in which such propeny, it consisting of
scveral known lots or parccls, shall be sold), at public auction 1o the highestbiddes for cash in Liwtul money of the
Unitcd States, payable at time of sale. Trustee may postpone sale of all or iy portion of said propeny by public
announccement at the time and place of sale, and from time 1o time therealter may postpone the sale by pu’\lic announcement
at the time fixed by the preceding postponement. Trustee shall deliver tothe purchaser its Decd convéving the property so
sold, but without any covenant or warranty, express or implicd. " That in the event ol a sale of the premises mn\-c_\'c(ll or
transferred in trust, or any part thereol, and the execution of a deed or deeds thereforunder such trust, the recital
therein of default and of recording notice of breach and clection of sale, and of the clapsing of the 3-month period,
and of the giving of noticc of sale, and of a demand by beneficiary, hisheirs or assigns, that-such sale should be-made,
shall be conclusive proof of such default, recording, clection, clapsing of time, and ofthe ducgiving ol such naotice;?, =
and that the sale was regularly and validly made on duc and proper demand by heneliciay, bis hirs and assigns: and any’
such dced or deeds with suchrecitals thercin shall be elfectuad and conclusive against trisstor, his heirs and assigns,
and all other persons; and the receipt for the purchase money recited or contained in any deed exeeunted o the purchaser.
as aforcesaid shall be sufficient discharge to such purchaser Irom all obligation to sée te the proper application of the :
gurc_hasc moncy, according to the trusts aforesaid. To the extend not inconsistent with the above, Covenant No. 8 of NRS

cction 107.30 is hereby adopted.™ Any person, including Trustor, Trustee, or Beneliciary, mav purchase ot the sale,

When Trusice scns pursuant to the powers hierein, Trustee shall apply the proceeds of sale 1o payment of the
expenscs of such sale, together with the reasonable expenses of this Truat, iuc’luding therein reasonable Trostee's fees; and
then to the items in subparagraph (c) in the order there stated.

. (c) After g-aymsi'.lhc items specified in subparagraphs (b) i the sale is by Trustee, or the proper court costs il sale
is pursuant to judicial Torcclosure, the proceeds of sale shill be applicd in the Order stated to the pavment of:
1) Cost of any evidence of title procurcd in connection with such sale and of anv revenue stimps:
2) all sums expended under the terms hereol, not then repaid, with acerued intérest an the rate provided for
in the principal indebtedness;
3) all other sums then secured hereby;
4) rcimburscment of the Veterans Administration for any sums paid by it on account of the suaraniy or insurance
of the indcbtedness sccured hereby; and ’ ) ' '
%thc remaindcr, if any, to the person or persons legally entitied thereto,

27. "The Bencficiary or assigns may, at any time, by instrument in writing, appoint i stccessor or successors Lo the
Trustee named hercin or acting hereunder, which instrument, exceuted and acknowledsed by Beneticiary, and recorded
in the Office of the County Recorder of the County or Counties wherein said property is sitiated, <liall Be conelusive
proof of the proper substitution of such successor Or successors to the trustee, who shiall have all the estate,

owers, dutics and trusts in the premises vested in or conferred on the areinal Trastee, [ihere be more than one

rustee, cither may act alone and exeeute the Trusts upon the request of the Beneliciany and his acts shall be deemed
to be the acts of all Trustecs, and the recital in any conveyance exceuted by such sole Trustee ob such requests shall be
conclusive evidence thereof, and of the authority Of such sole Trustee 1o act”

28. (Sﬂ) The waiver by Trustee or Bencliciary of any default of "Frostor under this Deed of Trust shadl not be or be
deemed to be a waiver of any otheror similar defaulis subscquently occurring. : '

(b) The pleading of any statute of limitations as a defense 16 any and all abligations secused s this Deed s hereby
waived, to the full extent permissible by faw, '

29. (a) In addition to any of the powers or remedics conferred upon the Trasted and the Benctiviy or cither of them
under this instrument, the Trustee and Bencficiary jointly, or cither, may bring an action in the proper court for the
foreclosure of this instrument as a mortgage, upon default, and upon proper proal obtain all the romedies in sach action
that arc given by any statute or other law ol the State of Nevada,

(_l% No power or remedy herein conferred is exclusive of, or shall prejudice any other poseer o remedy of Trustee or
Bcncﬁcnar)i: .
. (c) The exercise of any power or remedy on one or more occasions shidl not exclude the Tutore exeicise thereol from
tim¢ to time upon the conditions prescribed herein or by operition of Law.,

30. If a final decree in favor of plaintiff is entered in suit brought to Toreclose this Deed of Trdst, it may include a
rcasonable attorney fee as provided in the note seeured hereby, but not in excess of the amount actially paid or
unconditionally incurred by the proper plaintiffs, ’
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31. This Decd shall inure 1o and b the heirs, legatees, devisees, administrators,( * cutors, successors, and assigns
of the partics hereto. All obligations t. (rustor hereunder are joint and several, The'«wém "Beneficiary” shall mean =
the owner and holder, including pledgees of the indebtedness sceured hereby, whether or not named as Beneficiary herein,
and whether by operation of law or otherwise. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders. ) i .

32, Trustee accepts this Trust when this Deed, duly exceuted and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notily any party hereto of pending sale under any other Deed of Trust or of any action
or procceding in which Trustor, Bencliciary, or Trustee shall be a party, unless brought by Trustee, )

33 1f the indebtedness seeured hereby be guaranteed or insured under Title 38, Onited States Code, such Title and
Regulations issued thereunder and in effeet on the date hereof shall govern the rights, dutics and liabilitics of .
the partics hercto, and any provisions of this or other instruments exceuted in connection with said indebtedness which
arc inconsistent with said Title or Regulations are hereby amended to conform thereto. -

34, This Deced shall be construed according 1o the laws of the State of Nevada, |

35. Copy of any notice of delault and of any notice of sale hereunder shall be mailed to Trustor at the address
hercinbefore set [orth, ) . )

36. This decd of trust is given to seeure the unpaid balanee of the purchase price of the property described herein.

Signaturc of Trustor

OBERTE. E LSON ,

LAURIE D. ELLISON

(Copyist will copy) Indexed as Trust Deed and Assignment of Rents

STATE OF NEVADA )
) ss.
COUNTY OF__Douglas )
On this 24 day of December 19 92, personally appearcd before me, a Notary Public

(or judge or other authorized person, as the case may be),

Ropbert E. Ellison and Laurie D. Ellison

personally known (or proven) to.me to bethe person whose name is subscribed to

Nota-y Public - State of Nevada
Aprinineyt Recorded in Douglas County

the above instrument who acknowledped that € he ¥ exceuted the instrumen
4%, FOBIN FOLLOSCO /QN

MY APPOE{TMENT EXPIRES APR. 17, 1995

REQUEST FOR FULL RECONVEYANCE
Do not.record. To be used only when note has been paid
To: TRUSTEE.

The undersigned is the legal owner and holder of the note and all other indebtedness sccured by the within Deed
of Trust. Said note, together with all other indebtedness seeured by said Deed of Trust, has been fully paid and
satisficd; and you arc hereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedncess secured by
said Deed of Trust delivered 1o you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the partics designated by the terms of said Deed of Trust, all the estate now held by you thercunder.

Daled 9

Mail reconveyance Lo
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. 5000161058 ( - 5000161058
ASSUMPTION/TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Assumption/Transfer of Property Rider is made this 24TH day of DECEMBER 1992 and
amends the provisions of the Deed of Trust/Mortgage, (the "Security Instrument”) of the same date, by and between
ROBERT E. ELLISON AND LAURIE D. ELLISON, HUSBAND AND WIFE, AS JOINT

TENANTS WITH RIGHT OF SURVIVORSHIP ,the Trustors/Mortgagors,
HOME TRUSTEE INC., A NEVADA CORP. the Trustee,
PRIMERIT BANK, FEDERAL SAVINGS BANK , the Beneficlary/Mortgagee, as follows:

Adds the following provisions:

1. Acceleration: This loan is immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to section 1817A of chapter
37, title 38, United States Code.

2. Funding fee: A fee equal to one-half of 1 percent of the balance of this Ioan as of the date of transfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Administrator of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt

to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the
payee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee
is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829(b).

3. Processing fee: Upon application for approval to allow assumption of this loan, a processing fee may be charged by
the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer.is completoed. The amount of this charge shall not exceed
the maximum established by the Veterans' Administration for a loan to which section 1817A of chapter 37, title 38,
United States Code applies.

4. Indemnification: If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the
veteran under the terms of the instruments creating and securing the loan including the obligation of the veteran to

indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Assumption/Transfer of Property Rider.

Signature of Trustor(s)/Mortgagor(s)

Tl AL,

ROBERT E. ELLISON

D s D Clgen

LAURIE D. ELLISON

LHR1070976NEVRSF

REQUESTED BY

STEWART TITLE of

IN OFFICIAL RECORDS OF . )
DOUGLAS L0., NEVADA

92 DEC 31 A0 :04
VA Assumption/Transfer Rider/3-88
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