SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS 1S A DEED OF TRUST, made this_January 7, 1993 by and beiween  Ernst Raymond Burrhus, Jr. and Kiml K. Burrhus, husband
and wife as Joint tenants wlﬂlﬁr of survivors! l‘l ip

gnmgr.‘m STEWART TITLE of Douglas County, A Nevada Corporation, Trustes for HARICH TAHOE DEVELOPMENTS, a.Nevada General Partnership
enoficia
crote. WITNESSETH:

‘That the trustor does hereby grant, bargain, scll and convey unto the Trustes with power of sale all that certain property situated in Douglas County, Nevada
as follows:
(Sece Bxhibit "A" attached hercto and incorporated herin by this refercace)
AND ALSO all the estate, intarest, md other claim, in law and in equity, wlnch the Trustor now has or may hereafter neguuu in and to said propeny TOGETHER
PP and any and all rents, issues

]
and roﬁu of und real 11 t w \he rights and authori ] set forth to collect lnd apply such reats, issues and profits.
prof aid real property, s g igh pon pp! 3 2

FIRST: Paxmenl of an indebtedness in the sum of $ 10, 855 00, cvidenced by a Promissory Note of cven date herewith, with interest thereon, according to the
terms of said Nots, which P, 'y Note is by made a part hereof, is executed by the Trustor, delivered to Beneficiary, and payable to the
order of Beneficiary and any and all modifications, extensions and renewals thereof.

SECOND: Payment of all THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION dues and fees as they become due.

THIRD: Payment of such additional sums with interest thercon as may be hereafter loaned by Beneficiary to Trustor as additional advances under this Deed of
Trust by the Promissory Note or Notes of Trustor, and payments of any monies advanced or paid out by Beneficiary or by the Trustes to or for Trustor pursuant to the
provisions of this Deed of Trust, and payment of all indebtedness of the Trustor to the Bencficiary or to the Trustee to or for Trustor pursuant to the ions
of this Deed of Trust, and pa dymmt of all indebtedness of the Trustor to the Beneficiary or to the Trusteo which may exm or be contracted for during the life of lhu

instrument, with interest, and also as security for the p andp of  every q_ gr ined herein or
in any Promissory Note or Notes secured hmby. or any gr d si wnh thu Deed of run
FOURTH: The and costs i id by ficiary or Trustee in of the rights and remedies of Beneficiary and the

duties and liabilities of Trustor hereunder, mc]udxng but not limited to, attorneys’ fees, court cons. witnesses’ fees, expert witnesses’ fees, collection costs and
expenses paid by Beneficiary or Trustee in performing for Trustor's account any obligations of Trustor or to collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Tnmorspromuu and agrees: to pay when due all dues and bership fees d by or owing to THE RIDGE TAHOE PROPERTY
OWNERS ASSOCIATION upon the a e-ducnbed premises and shall not pemm ssid claims to become  lien upon the pm'nuu‘ to comply with all laws
affecting said premises and not commit or gmm any acts upon the p lation of any law, iction affecting said premiscs.
Annualty, Trustor agrees to cause to delivered to Beneficiary or to collecuon .ﬁq ent of Bmeﬁcury a centified copy ot‘ the ongmll pohcy or policies
of insurance purchased by THE RIDGE TAHOE PROPERTY O RS ASSOCIATION with cqnu of paid ncelpl.l

3, Trustor promises and agrees that if default be made in the payment when due of any of fe ipal or interest, or obli d: with the
terms of any Promissory Note secured hereby, or in the performance of any of the d henm, or of the Trustor becomes
insolvent or makes a gencral assignment for the benefit of creditors; or if a petition in banknlpu:y is ﬁled by or against the Trustor, or if 1‘? be volununly
or involuntarily instituted for reorglmuuon or other debtor relicf provided for by the blnk.ru tey act; OR I TRUSTOR SHALL SE TRA
HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE ABOVE DESCRIBED PREMISES IN ANY MAI OR WAY WHETHER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE; EXCEPT BY DESCENT OR DEVISB thea upon the
happening of any such event, the Bmeﬁcnry, at its option, may declare all Promissory Notes, sums and nbh;aumu secured hereby immediately due ‘and payable without
demand or notice, i of the y dates therein, and iary or Trustee may record a notice of such breach or default and elect to cause
nn:l‘ propeny to be sold to satisfy the mgebtedneu and ohh;luonx lecnred hereby.

0s. 1, 3, 4(i
pmvmon: contained herein, are hcreby adopted and mldc a part of this Deed of Trust,
- 5 Therightsand remedies hereby granted shall not exclude any other rights or remedies granted by law, and all rights and remedies granted hereunder or
permitted by law shall be concun‘em nnd cumuhuvn.

6. The benefits of the di and herein ined shall accrue to, and the obligations thereof shall bind the heirs, representatives,

successors and assignes of the pamu herelo and the Bmeﬁcury hereof.
cnever used, the singular number shall include the plural, the plural the singular and the use of any gender shall include all other genders, and the term
Bcncﬁcury shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

8. As additional security, Trustor hereby gives to and confers upon Beneficiary the right, power and authority dn.nnf the continuance of these trusts to collect the
rents, issucs and profits of said property, rescrving unto Trustor the right, prior to any default by Trustor in payment of any indebtedness sccured hereby or in perfor-
mance of any obligation hereunder, to collect and retain such reats, issues and profits as they become due and payable. Upon any such default Beneficiary may at any
time without notice, either in person, or by agent or by a receiver to be appointed by a court, and without regard to the adequecy of any such lecunly of the indebted-
ness hereby secured, enter upon and take possession of sais dpropeny or any part thereof, m his own name sue or otherwise collect such rents, issues and profits, including
those past due and unpnd and apply the same less costs an of and ble attomey’s feu. upon any indebtedness
secured hereby, and in such other as Beneficiary may de(ermme. The mwrmg upon and taking ion of said p i
and the application thereof as aforesaid, shall not cure or waive any default hereunder or mvahtfnle any act done p\muml to such notice,

. The trusts created hereby are irrevocable by the Trustor.
10. Beneficiary hereby a that in the event of default under the terms of this deed of trust and upon the retum to Beneﬁcury the Exhibit "A" real property that the

* fees), 8 and 9 of NRS 107.030, when not inconsistent with covenants and

of such rents, issues and profits

hlbllll of Trustor shall be limited to all monies paid to date of the return of Exhibit "A” real d that no d shall lic against the Trustor.

of Trust may not be assumed vnv.houl ior wnnm consent of Beneficiary, Should Be nefici not declare ail sums due in accordance with Paragraph 3
above, then this Deed of Trust may only be when the f ditions have been met: the payment to Bmeﬁcnry or IH:EB of an assumption fec of $150.00
per interval week; credit P of the ing party; pletion of an p form and of g party of all

condominium documenu, and

IN WITNESS WHEREOF, the Trunorfhu executed this Deed of Trust the day and year first above written.
STATE OF NEVADA, COUNTY OF DOUGLAS
On January 7, 1993 personally appeared before me, a Notary Public,
Ernst Raymond Burrhus, Jr. ' Kimi K. Burrhus

Signa (Ngary Public) .
ANGELA EICKE I d by a Corporation the Corporation Form of Acknowledg must be used.
Notary Public - State of Nevada
Appointment Recorded In Douglas Counly :
MY APPOINTMENT EXPIRES FEB. 15, 1994 Title Order No.
Escrow or Loan No. 34-019-25-84
Notarial Seal SPACE BELOW THIS LINE FOR RECORDERS USE ONLY
WHEN RECORDED MAIL TO:

3401925C
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EXHIBIT "A" (34)

An undivided 1/102nd interest as tenants in common in and to that.
certain real property and improvements as follows: (A) an un-
divided 1/38th interest in and to Lot 34 as shown on Tahoe Village
Unit No. 3-13th Amended Map, recorded December 31, 1991, as
Document No. 268097, rerecorded as Document No. 269053, Official
Records of Douglas County, State of Nevada, excepting therefrom
Units 001 to 038 as shown on that certain Condominium Plan
recorded June 22, 1987, as Document No. 156903; and (B) Unit No.
019 as shown and defined on said Condominium Plan; together
with those easements appurtenant thereto and such easements des-
cribed in the Fourth Amended and Restated Declaration of Time
Share Covenants, Conditions and Restrictions for The Ridge Tahoe
recorded February 14, 1984, as Document No. 096758, as amended,
and in the Declaration of Annexation of The Ridge Tahoe recorded
February 21, 1984 as Document No. 097150 and as amended by Doc-
uments recorded October 15, 1990, June 22, 1987 and November 10,
1987 as Document Nos. 236691, 156904 and 166130, and as described
in the Recitation of Easements Affecting The Ridge Tahoe recorded
February 24, 1992, as Document No. 271619, and subject to said
Declarations; with the exclusive right to use said interest in the
same unit type conveyed, in Lot 34 only, for one week every other
year in _ Even -numbered years in the Prime "Season" as

. defined in and in accordance with said Declarations.
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