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Submitted for Recordation by First Interstate Bank of Nevada, N.A.

OFRCE .P.0. BOX HOME EQUITY LINE OF CREDIT

RETURN TO: | FIRST INTERSTATE BANK, #905C | 53439 Deed of Trust

oy STATE 2P CODE with Assignment of Rents
PHOENIX ARIZONA 85072-3439 :

THIS DEED OF TRUST (the "Deed') is made bn June 10, 1992 by and between JEFFREY S. REAGAN and DEENA J. REAGAN HUSBAND AND
WIFE, as TRUSTOR, whose address is 1813' SULLIVAN (Number and Street) GARDNERVILLE (City) , NV and PACIFIC TITLE (Title Company), a

jon duly ized and existing undar and by virtue of the laws of the State of NV, as TRUSTEE, and First | Bank’ of Nevada, N.A.,
which is organized and existing under the laws of the United States of America, as BENEFICIARY. \
WITNESSETH:

THAT Trustor irrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE, IN TRUST (the "Trust™), WITH POWER OF SALE the followlng resl
property (the "Property”) located in DOUGLAS County, of the State of Nevada.

Legal Description:
SEE ATTACHED LEGAL DESCRIPTION

togsther with the rents, issues and profits of the Property; subject, however, to the right, power and authority given below to Beneficiary to collect
and apply those rents, issues and profits.

FOR THE PURPOSE OF SECURING (i) payment of a revolvmu line of credit indebted in the principal sum of $ 50,000.00 {or so much of that

sum as may be ad d and 9), evid d by an Ad Line Ag (the "A "), entered into by Trustor and Beneficiary on
the date first appearing above, as well as any extensions, renewals and/or modifi i of that indebted (i) perf of each of Trustor's
agreements under the Ag (iii) perfi of each of Trustor's agreements in this Deed.

The indebtedness secured by this Deed of Trust is a Revolving Line of Credit. Under the terms of tho Agreoment executed by Trustor approximately
simultaneously herewith, funds may bo advanced by Beneficiary, repaid by Trustor and sub d by Beneficiary. This Deed of Trust
secures the total of all p made to Trustor under said Agreement outatanding at any one time, not to exceed a maximum

" amoynt outstanding at any one tlme of $ 50,000.00.

Subject to the terms and conditions of this Deed of Trust, and the Agreement, all advances made under this Deed of Trust by Beneficiary to
Trustor, whether initially made at the time of filing this Deed of Trust or made subsequent to the time of filing this Deed of Trust, are obligatory
advances secured by this Deed of Trust. All such-obligatory advances will have the same lien priority as the funds initially advanced under the
Agreement, Note and Disclosure Statement.

All amounts secured by this Deed are subject to a variable rate of i , which may change from_time to time as recited in the Agreement.
A ding to the Agr any A d to it, including a change in i rate, may, at Beneficiary's option, affect the outstanding principal
balance on the effectiva date of any such A di The Ag is'i (:] d in its entirety into this Deed of Trust by this reference.

TO PROTECT THE PROPERTY AND SECURITY GRANTED BY THIS DEED OF TRUST, TRUSTOR AGREES:

. {(a) To properly care for and keep the Property in good condition and repair;

{b) Not to ) h or ially elter any building or any impr on the Property; nor to change or alter (i) the terms and/or
conditions of any existing lease with respect to all or part of the Propanv, nor {ii) the present character or use of the Property,
{c) To complete or restore promptly, and in good and + like fashi any building or imp which may be in process,

constructed, demaged or destroyed on the Property and to pay in full all costs and expenses incurred in connection with such
completion or restoration;

{d) Not to commit nor permit waste of or on ths Propaerty;

{6} To comply with all laws, ordi ditions or ictions affecting the Property;

{f) To provide and maintain fire il {and if required by Beneficiary, earth ke, flood hazard, mortgage g and other i
-- which provides for at least 30-day advance written notice to Beneficiary prior to effective cancellation-—-satisfactory to (both as to
amount and policy terms and condmnns, among other consuderauons), and with Ioss payable to Beneficiary, and to deliver all policies to

Benefi clary, with such dellvery g to Beneficiary of all r

(g} To appear in and d d (with cost or ¢ p to Beneficiary or T ) any action or proceeding purpomng to affect the security
given under this Deed, or the nghts or powers of Beneficiary or Trustee, and, when required by Trustee or Beneficiary, to commence and
maintain any action or p| ytop such security and such nghts or powers, (If Trustee or Beneficiary elects to
appear in, defend or and intain any such action or p ding any p! dings under any law relating to
insolvency or bankruptcy, Trustor shall pay all their costs and expense, |nclud|ng, but not limited to, a reasonable attorneys’ fae );

(h) To pay at least 15 days before delinquency all taxes, and ffecting the Property;

() To pay when due all encumbrances, charges and liens on the Property whlch appear to be, or are, prior or superior to the lien of this
Deed;

(k) To pay sll costs, fees and expenses of this Trust.

2. Trustor shall pay when due the principal and i on the indebted id d by the Ag
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Should Trustor fail to make any payment or do any act provided for in this Deed, Beneficiary or Trustes {but without obligation to do so and
without notice to or demand upon Trustor and without releasing Trustor from any obligation under this Desd) may: (i) make any such payment
or do any such act in wh and to wh extent either may deem Y to p! the ity of this Deed (Beneficiary or
Trustee are authorized to enter the Property for such purposes); (i) commence, appear in and defend any action or proceeding purporting to
affect the security of this Deed or the rights or p: of Beneficiary or T 3 i ray. purchase, or promi b
charge or lisn which, in the judgment of either, appears to be Erior or supsrior to the lien or charge of this Desd; and (ivL
d wh in the Benefi bsoll di ion may be

any
in gxerclslng any such

powers, incur any liability, y's or Trustee's Y,

fuding, with limitati costs of evid of title and employ of | and pay of I's bl ys' fees, All
sums 8o i d or expended by Beneficiary or Trustes shall be secured by this Deed and, with d d, shall be i diately due and
payable by Trustor and shall bear interest at the rate of i icabl incipal bal under the Agreement; provided,

en app the p p
however, that at Beneficiary’s or Trustee’s option, such sums may be added to the principal balance then due under the Agreement and be
payable under the terms of the Agresment.

IT IS MUTUALLY AGREED THAT:

4.

10.

Should the Property, or any part of it, be teken or damaged because of any public imp or f ion p ding, or d ged by
fire, earthquake or in any other , Trustor absolutely and i bly i o Beneficiary all P i ds and other pay

or relief for such taking or demage, and Beneficiary shall be entitled, at Beneficiary's option, to commence, appear and prosecute in
Beneficiary's own name, any action or proceedings, or to make any promise or settl in ion with such taking or damage. All
such p i ds, d ges, rights of action and p ds, includi ith ion, the pr ds of any policies of fire and
other insurance affecting the Property, after deduction of Beneficiary's exp {including, with limitati attorneys' fees) are to be
pplied on any indebted d by this Deed, in wh order of priority Beneficiary, in its sole and absolute discretion, might direct.

By accepting payment of any sum secured by this Deed after its due date, or after the filing of & notice of default and of election to sell,
Beneficiary does not waive its right to require prompt payment when due of all other sums so +-or to decl default for failure to so
pay, or to proceed with the sale under any such notice of default and of election to sell for any unpaid bal of the indebted

Without affecting the liability of any person {including, but not limited to, Trustor) for the pay of any indebted d by this Deed,
or the lien of this Deed on the remainder of the Property for the full of any indebted owing, {a) Beneficiary may, from time to time
and without notice: (i) release any person liable for the payment of any of the indebtedness; (ii) extend the time or otherwise alter the terms of
payment of any of the indebtedness; (i) accept additional security of any kind, including deeds of trust or mortgages; (iv) alter, substitute or
release any property ing the indebted and (b) Trustee may, at any time and from time to time, upon payment of Benaficiary's then
current fees and upon Beneficiary's written request: (i) consent to the making of any map. or plat of the Property; (i) join in granting eny

or g any on the Property; (iii) join in any di or other ag affecting this Deed or its lien and/or (iv)
reconvey all or any part of the Property, without any warranty.
Upon payment in full of all sums secured by this Deed, llation of the Ag and perf of all obli of Trustor, Trustee
shall reconvey, without warranty, the estate vested in it by this Deed. The grantee in any reconveyance made because of this Deed may be
described as "the person or persons legally entitled thereto,” or similar language, and the recitals in any such Y of any. of
fact shall be conclusive proof of their truthfulness.
Trustor absolutel i bl: i ficiary the i rents, issues, royalties, profits, ing: d d ds from any

y and ir Y p and p
and all of the Property ("Rents'') upon the terms and conditions herein set forth. This Assignment of Rents is absolute and is not intended to
be a pledge of said Rents as additional security for performance of Trustor's obligations under the terms of the Note and this Deed of Trust.
The foregoing assig shall not imp upon Beneficiary any duty to cause the Property to produce Rents nor shall Beneficiary be deemed
to be a "mortgagee in possession™ by reason thereof for any purpose. Beneficiary confers upon Trustor the authority to collect and retain the
Rents as they become due and payable; provided, however, that Beneficiary at any time during the existence of a default under this Deed of
Trust and following the notice period described in this Deed of Trust, in Beneficiary's sole di ion, and with notice to Trustor, may
revoke said authority and may collect and retain the Rents without taking possession of all or any part of the Property. The right to collect
Rents as herein provided shall not be desmed to grant to Beneficiary the right to possession of the Property, except as expressly herein
grovigay, or impose upgn)Bben?‘ﬁcia‘ry‘the duty to prodt_lgs Rents or maintain the Property in whole or in part. Any Rents collected by

y shall be app y ag any d hereby, whether existing on the date hereof or hereafter arising.
Collsction of any Rents by Beneficiary shall not cure or waive any default or notice of default under this Deed of Trust or invalidate any acts
done pursuant to such notice or affect any forec! or other p ding d with respect to the Property. Nothing in this Deed, nor
the exercise of any right by Beneficiary to collect, shall be, or be d to be, Beneficiary's affi ion of any v, lease or option, nor

an assumption of liability, nor a subordination of any lien or charge of this Deed to, any such tenancy, lease or option,
Upon any default by Trustor, Beneficiary may, at any time and without qot)icg, aJnd either in person or by agent or by a receiver to be appointed

by a court, and without regard to the adequacy of any ity for the d by this Deed: (ienter on and take possession of
the Property or any part of it; {ii) in its own name, sue for or otherwise collect the rents, issues and profits, including those past due and
unpaid; and (iii} apply them, less cost and exp of op ion and collection {includi ith limitati ble attorneys’ fees) to any

indebtedness secured by this Deed, in such order as Beneficiary may d ine, and/or rel any one or more of them.

The entering on and taking possession of the Property, the collection of rents, issues and profits or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the Property and the application or release of any of them as set out above
shall not cure or waive any default or notice of default under this Deed or invalidate any act done according to such notice.

. In addition to the event of default caused by sale or transfer of all or any part of the Property, or any interest in it, which event is specifically

covered in Paragraph 12 below, the foll g shall also Evants of Default under this Deed: ( i) Trustor's failure to pay in a timely
manner any amounts due under the Agreement: (ii) Trustor's b h of any ined in the Agr + (i) Tt breach of any
covenant in this Deed; (iv) Trustor's omission of ial inf d king of any materially false or ially misleadit

, O g on
Trustor's credit statement relied on by Beneficiary in entering into the Agreement; (v) Trustor's death; (vi) the ﬁling'of a petition in bankruptey
by or on behalf of Trustor under any provision of any state or federal bankruptcy law in effect at the time of such filing; (vii) Trustor's further
encumbering the Property or allowing the Property to be subjected to alien or engumbranca junior to this Deed.

12. If Trustor or any successor in intarest to Trustor in-the Property sells, Vs, or t fers the Property, or any part of it, or
any interest initor b di d of Trustor's title or any interest in it in any manner or way, whether vol y or invol v, Beneficiary
shall have the right, at its sole option, to decl any indebted or aobligati d by this Deed, irrespective of the ity date
otherwise specified with respect to such indebted bligation, i diately due and payable, with notice or d d, and no waiver of
this right shall be effective unless in writing and signed by Beneficiary.

13. If Trustor defaults under this Deed and/or should the building{s) on the Property remain pied for six i hs, then,
notwitk ding any other provisi of this Deed and without notice to Trustor, Beneficiary may declare all sums secured by this Deed

diately due and payable by delivery to Trustee of a written declaration of default and demand for sale and a written notice of default and
election to cause the Property to be sold, which notice Trustee shall cause to be duly filed for record.

. The lapse of any time_as may then be raquired by law foll g di of the notice of default, and notice of sale having been given as

then required by law, Trustee, without demand on Trustor, shall sell the Property, at any time and place fixad by the Trustee in the notice of
sale, either as a whole or in separate parcels and in such order as the Trustee may d ine (but subject to any y right of Trustor to
direct the order in which the Property, if it consists of several known lots or parcels, shall be sold}, at public auction to the highest bidder, for
cash, in lawful money of the United States, payable at time of sale,

. Trustee may postpone sale of all or any portion of the Property by public announcement at the time and place of sale and from time to time

thereafter may postpone the sale by public announcement at the time fixed by the preceding postponement. Any person, including without
limitation, Trustor Trustee or Beneficiary, may purch at the sale. Trustee shall deliver to the purchaser a (Trustee's) deed conveying the
Property, or that portion of it so sold, but without any covenant or warranty, exp or implied. The itals in the Deed of any manners or

fagts shall be conclusive proof of their truthfulness.
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19.

Beneficiary, from time to time and at any time, may substitute a to any named in this Deed or acting under it
to execute this Trust. Upon such appointment, and without to the the latter shall be vested with all title,
powan and duties conferred upon any Trustee named in this Deed or aoting under it. Each such appointmem and substitution shall be made by

by Beneficiary and referring to this Deed and its place of racord. When recorded in the office of the County
Rooordsr of the County in which the Property is situated, any such shall be i pmnf of proper appointment of the
sucoessor trustes.

Trum;:‘ 'I‘:"etl:lv waives, to the fullest extent permitted by law, the pleading of any of limitati as a d to any and all obligations
secured by this Deed.
This Deed shall inure to and bind the heirs, legatees, devisees, administrators, and assigns of the parties to thls Deed.
AII of Trustor s oblioations are ]olnt and several. The term “Beneficiary” shall mean the owner and holder (includi without

) of the A or not named as Beneficiary in this Deed. Any Trustor who is a married person expressly agrees that
recourse may be had against his o her sep property for any deficiency after the sale of the Property.

Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as provided b Y faw. Trustee is not
obligated to notify any party to this Deed of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary or Trustee, or any one or more of them, shall be a party, unless such sale is brought by Trustee,

20, This Deed shall be construed according to the laws of the State of Nevada

21. F't‘)l' any e reg ding the obligation secured by this Deed, Beneficiary may Charge the i permitted by law at the time of
the or sucl

22, The rlghts and remedies granted under this Deed, or by law, shall not be exclusive, but shall be ent and fati

if a mailing address is set forth opposite any Trustor's signature below, but not otherwise, that Trustor shall be d d to have req d that a

copy of any Notice of Default and of any Notice of Sale be mailed to that Trustor at that address.

MAILING ADDRESS FOR NOTICES: Street, City, State and Zip Code Signature of Trustor
1813 SULLIVAN, GARDNERVILLE NV, 83410 VQ\ &W‘—’

J EY 5. GAN

1813 SULLIVAN, GARDNERVILLE NV, 89410 d
- DEENA J . REAGAN
IN WITNESS WHEREOQF, TRUSTOR has executed this Deed of Trust,

STATE OF NEVADA )

i SHEREE ANNE SPaLLO:
'% Notary Public — Nevao.x

) Douglas County )ss
[ (eie” My Appointmant Expl/r.a‘Hur. 8, 1505 5
COUNTY OF DOUGLAS : )
Trustor DEENA J. REAQA]
On the date set forth below, JEFFREY S.  REAGAN  and DEENA J. REAGAN { Isl p iy pp d
before me, a notary public in and for the County and State listed above, ha#_ is (are) the person{s) who executed this instrument voluntarily;

for the purposes mentioned.

Witnessing this, | have affixed my official seal and signed my name in the County and State shown above on the date listed below.

This i

bscribed and sworn to before me this lQ_‘“'\ day of d(A/YUL , 19 q &-

1)
M%_

has bsen

(Space below this line reserved for Recorder)
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S mEIBEE CA®TOC LT LS

ALl THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIEED AS FOLLOWS:

THAT PORTION OF LOT 30, AS SHOWN ON THE OPPICIAL MAP OF
RUBENSTROTH RANCHOS SUBDIVISION, FILED FOR RECORD IN THE OFFTCE

OF TRE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON APRIL
14, 1965, AS DOCUMENT NO. 27706, DESCRIBED AS FOLLOWS:

PARCEL 2-B AS SHOWN ON THE BEILLTOP PARCEL MAP NO. 2, BEING

A RESUBDIVISION OF PARCEL 2 OF THR HILLTOP PARCEL MAP AS
RECORDED IR BOCK 977, AT PAGE 1606, DOCUMENT NUMBER 13397.
LOCATED IN A PORTION OP THE SW 1/4 OF THE WNW 1/4 OF SECTION

24, T, 12 N, R. 20 B, M. D. B. & M., DOUGLAS COUNTY, NEVADA,
PILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, NEVADA ON JULY 16, 1985, AS DOCUMENT NO. 120239. EXCEPT
THEREFROM ALL THAT PORTION OF SAID LARD LYING WITHIN TEE LINES
OF SULLIVAN LANE.
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