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MODIFICATION AGREEMENT

This Agreement, dated October 15, 1992, is made by and between
GARY B. CASTEFRIL and TRANS-STERRA INVESTMENTS, INC., a Nevada
Corporation, (hereinalter collectively "Borrower") and MILTON N. OWENS
(hereinafter "Lender").

WHEREAS, BORROWER executed a Promissory Note in the amount of
$203,125.00 in favor of LENDER dated July 25, 1990 (hereinafter the
"Promissory Note') secured by an Assignment of that certain Purchase
and Guarantee Agreement and by a Pledge Agreement dated July 20, 1990
by and between Kenneth G. Kjer, as Pledger and Trans-Sierra
Investments, Ilnc., a Nevada Corporation, as Pledgee recorded July 26,
1990, at Book 790, Page 3737, Douglas County, Mevada and by a
Collateral Assignment of that certain Deed of Trust dated July 25,
1990, executed by Kenneth C. Kjer, an unmarried man, as Trustor to
First Nevada Title Company, as Trustee and Trans-Sierra Investments,
Inc., as Beneficiary recorded August 16, 1990, at Book 890, Page 2403,
Douglas County, Nevada (hereinafter collectively the "Loan Documents');
and

WHEREAS, on March 27, 1991, sufficient proof was provided that the
Conditions referenced in Paragraph &4 of the Purchase and Guarantee
Agreement had been met; and therefore, the Deed of Trust was assigned
back to Trans-Sierra Investments by an Assignment of Need of Trust
recorded March 29, 1991 in Book 391, Page 4076, Douglas County ,
Nevada; and

WHEREAS, as of March 29, 1991, the Promissory Note was thercafter
secured solely by an Assignment of the Pledge Agreement and Purchase
and Guarantee Agreement; and

WHERFAS, the Promissory Note-matured on August 15, 1992; and

WHEREAS, the Parties wish to modify the terms and extend the

maturity date of the Promissory Note; and

NOW, THERFEFORE, in consideration of the promises and the mutual
consideration and agreements herein, Lhe Parties hereby agree to amend
the Promissory Note as follows:

1. The interest rate, beginning November 1, 1992, shall be 13.5%.

2. The new monthly payment, beginning December 1, 1992, shall be
$2,285.16.

3. The maturity date shall be extemled to August 15, 1994,
4. FExcept as expressly sect forth herein the loan documents shall

remain unaltered and in full force and effect.
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STATE OF NEVADA )
) ss.

COUNTY OF @u‘éx«/ )

on Ao 77,%%4&44/ , 1992, personally appeared
before me, a notary public, ,&QM??.cZaa2§h41, , personally

known (or proved) to me to be the person whose name is subscribed

to the above instrument who acknowledged that he executed the

instrument.
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Notary “Public

ARLYNN A. JONES
Notary Pubiic - State of Nevada
Appointmers Racorded in Douglas Courty
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STATE OF CALIFORNIA

COUNTY OF /( Ju '/Z, / (/5 zx_

- - If‘,,»
on this ”4 ’/I __ day nﬂ/( L‘Y'”fff_i _____ in the year or//, @4) __, hefore ma,

the undersngned a Notary Publie in and for said State, personally nppenred

//1-} /‘/ // //V,C,/
personnlly known to me (or proved to me on the basis of satisfactory evidence) to be
the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized
capaclity(ies), and that by his/her/their signaLture(s) on the instrument the
person(s), or the entity upon behalf of which-the person(s) acted, executed the
instrument.,
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