DEED OF TRUST WITH ASSIGNMENT OF RENTS

[}
A}

THIS DEED OF TRUST, made this 22ND day of January .
1993, between EASTERN SIERRA DEVELOPMENT CORPORATION, a Nevada corporation

_ herein called TRUSTOR,
whose address is 865 RUBIO WAY, GARDNERVILLE, NEVADA 89410

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
RAYBURN D. MEHLHAFF 1990 AS TRUSTEE OF THE RAYBURN D. MEHLHAFF 1990
REVOCABLE TRUST

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of Douglas , State of Nevada, to wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY THIS REFERENCE
(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $44,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional  sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official. Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such- €County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE

Clark 413987 514 Lyon 88486 31 .mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467 BOOK 293 fact 111 298570



EXHIBIT "A"

All that certain lot, piece or parcel of land situate in the
County of Douglas, State of Nevada, described as follows:

Lot 7 in Block A, as set forth on the map of DOWNTOWN GRIZ
SUBDIVISION, filed for record in the office of the County
Recorder of Douglas County, State of Nevada, on October 7, 1991,
in Book 1091, Page 1054, as Document No. 262042.

A.P.N. 27-691-07

In the event the trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the approval of an assumption of this obligation by the
beneficiary being first obtained, beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, irrespective of the maturity date expressed on the Note
secured hereby.

The holder of this deed of trust shall subordinate to a
construction loan or other loan, upon payment of five thousand
dollars ($5,000.00) to be applied first to accrued interest and
the balance to principal. The amount of the construction loan or
other loan shall not exceed One Hundred, Twenty-five Thousand
Dollars ($125,000.00) without the prior written approval of the
Note holder.

<I38570
BOOK 293 MGt 112
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600 E. WILLIAM STREET, SUITE 301

(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA SIGNATURE OF TRUSTOR

County of Douglas )
)ss.
On February 1, 1993 )
personally appeared before me, EASTERN SIERRA DEVELOPMENT CORP.

a Notary Public, BRYAN M. MC
CAA, PRESIDENT

EJJ

who acknowledged that he
executed the above instrument.

%W

SHARI DOWNING
Notary Public - Staie of Hevada |
Mmmmmmmwwanumm'*
MY APPOINTMENT EXPIRES JUNE 3, 19‘38)

CAA, PRESIDENT

ESCROW NO. MS53686SD
FOR RECORDER'S USE

SCARPELLO & ALLING
CARSON CITY OFFICE
VALLEY BANK CENTER

CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577

LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.0. BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:
RAYBURN D. MEHLHAFF
66 W. YORKSHIRE
STOCKTON, CA. 95207
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The follow is a oopy of isions 1) to (16) inclusive the Deed of 'l‘rust re-
ocorded in eacCh ing in ( ) in z.he oregoi.n%

ocounty of Trust and incor-
potedbyzefemncein saidDeedof'I‘rustas fasifsetforthat

'Imetectﬂ:eSemrityostDeedofm:st Trustor Agrees:

1. To ly care for and oondition and ; not
to roivel S PARSTE SR BoE S0 R 0 o R e 22 oo o ocinard

any buil which may be oconstructed thereon pa:g dueall claims for 1abor
amed materials fumished therefor; to’ cmply W all 1 ordinances and regu-
ations a%eatéoteratiors or rovements made thereon; not to comiit
or permit ocomit suffer or pezmi.t any act to be done in or
upon sai mperty in violation of law; to cultivate in'igate fertilize, fumigate,
all timely manner, ch, - fran

rune arﬂ/orgoany?therdact or acts, b 2 and proper o wh
ghecharatero use of sai grrgperty ma reasonab necessaly the peci C enumer-
ations herein not excluding y Y

2. The Grantor agrees to pay and di 1 costs, fees and of these
Trusts, incl cost of evidence of title 'Pmstee s fees in connec with sale
whether comple or not, which amounts shallbeoaledueupondelvery 'I‘rus
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount oollect:ed under any fire angol:icy shall be credited: first

to accrued interest; next to expenditures remainder upon the princ
pal and interest shall thereugoease ponthe tsocredited pontheammn
credited upon principal; ursngi however, that at the option of the Benefici the
entire amount oollected the polimes or any thereof may be released o the

Grantor, without liability upon the Trustee for sm‘gaxrélease

4. The Grantor pmnisesarﬂsﬁreesthat if, during the existence of the Trust
therebecamlemedorpendix? t or action affecting said conveyed premises, or
any part thereof, or the title toorasgra'ggadverseclaimforor against said
premises, or any part thereof, be made or he will a in and defend any
suchma rtingtoaffectthe acgandwill pay costs and damages
arising and damages arising because of such

Any award of damages in connection with condemnation for lic use of or
ugci part thereof hereby assigned and be paid to

1 or release received him in the same manner
and with ec:gp = herein provided for gxsposition ofbgrooeeds of. insurance.

6. Trustee shall be under no obligati ontonoti parg gending
sale hereunder or of action or £ any l-dnd in Grantor Benefi
and/or Trustee shall be named fendant, unl&ss brought by

Benefici of any sum in t of indebtedness secured
hereby a%coepter the dabtg when thealysale is dY shallp?gt':encalstitgntg a waiver of the right
eitherto t, when due ‘of all other sums so secured or to declare

default as herein or failure so to pay.

8. Trustee may, at any time, or from time to time, without liability therefor and
without notice, upon written request of Beneficiary and presentation of this Deed of
Tmstandﬂ)emtessecmredrerebyfor endorsement,” and wi taffect:lngthe 1
liabili getson for payment of the indebtedness secured hereby or the fect: of
this remainder of said property: part of said
perty; oonsent in wnting to the making of any map or glot f' om in gran
any easement thereon; or join in any extension = agreemen on agreement in

connection herewith.

receipt of written t from reci that all sums
sec:uredumn geenpaid axﬁurequespm&mrerﬂero DggaMSgiiagmtetonstee
for cancellation and retention and upon gagt of its fees, the Trustee shall reconvey

without warranty grﬁty The recitals in _such reconveyance
of any matters of p ooncluswe proof of the th thereof . The Grantee in
such reconveyance may be described in general temms as "the gersons legally
entitled thereto," and Trustee is authorized to retain this Deed of 'I‘rus

10. ané/) Should default be made by Grantor in payment of any indebtedness secured

or in performance of any agreement herein,” then BenefiCiary may declare all
immediately due by delivery to Trustee of a written aration of
default and for sale and of written .- notice of default and election to _cause

said_property to be sold (which notice Trustee shall cause to be filed for record) and
shall surrender to Trustee this Deed, the notes and all documents evidencing any
expenditure secured hereby.

(bde fter three months shall have elapsed followi%'xe:ecordatim of any such
notice of fault, Trustee shall sell said property at such and at such place in
the State of Nevada as the Trustee, in its sole discretion, shall deem best to accomp-
lish the ob ects of these Trusts, bhgva%irst iven notice of such sale as then

re?uired by Place of sale ma in ocounty in which the property to be
d, or any part thereof, is situated or at an office of the Trustee located in the
State of Nevada. e

(c) The Grantor, Pl rand or of the roperty n pled
and/or mo Egaged waives any agor not:ioes% oondll)tions preoedentpto
sale of s lity.

d) Trustee ma tpone sale of all, or an rtion of said rogerty -
llcanmur(u;men ttheyt% flxedbysaidno oeo¥p° and ma A bypub
said sale from time to time by public anmumement at the {:ime previously appointed
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(e) At the time of sale so fixed, 'l‘ms‘been%se.uﬂa 80 advertised

or' thereof eiﬂ\erasawhole in separa discretion
h:lghestbdderforcashin of the United States,

payable ot time of sale, and shall deliver to a

salearﬂalld\a:gesangmacpmses f'l‘rusteemﬂfﬂaese'l‘ms@"mirnhﬂingoostsof
evidence of title and Trustee's fee in oconnection with sale; all sums

gn&i):ermshereo aﬁtﬂmzepaidF with accrued _interest at the rata “ T
pe:rsml persons legally entitled thereto. Yo ¥

12. Theameﬁciggorassigsmy atanytineF instrunent in wri ;u'g

gmtnmmt eggcutedarﬂ edgedbyaeneﬂciaxy :YﬂrecordedingﬂnOEﬁ fthe
’ w

Recorder of or Counties wherein said pmper(:yissitmtedFshallbecanlusive

13. 'misDeedof'l‘mst insumst:o the benefit of, and binds all
éipa{:tiesgns their heirs, adnmist::ators,aeemhors SuCCessors,

Trustee accepts these trusts Deedof’l‘rust duly executed and
acknowledged is made a publ:lcreoordasprwidedby

15. Inﬁusneedof'l‘mst, m:ever cn\bactsozeqmres the masculine
udes the feminine and/or heuter, ST e

mm

lﬁ.mmimistmtwiﬁmﬁnabweﬂefon cwenanw No.l,
$6;7( $):;8; of NRS 107.030 are adopted and made a

:
:
E
8
q

REQUEST FOR FULL REOONVEYANCE
To be used only when note has been paid.

By

By
Do not lose or destroy this Deed of Trust OR THE NOTE which it
seamwes. Both must be_delivered to the Trustee for cancellation
before reconveyance will be made.

WESTEHRHTTERE OMPANY, INC.

IN OFFICING, RECORDS 6’
DOUGLAS €0 . NLVADA

93 FEB-1 P340

SUZANY:. BE AUNREAU
1 s oRoR 295570
sCP'QPML- K2 peputy
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