SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

Trustor, to STEWART TITLE of Douglas County, A Nevada Corporstion, Trusies for HARICH TAHOE DEVELOPMENTS, & Nevada General Partnership
Beneficiary,
WITNESSETH:

;I'Mlmomkuhnbymhmh.nuudee-nymun’l'nmu'ithmdulocumlmhmydmuhMquy.Nnnu
s follows:
(Ses Exhibit "A" sttached hereto and incorporated heria by this reference)
ANDALSOlllm-um.m.a‘m:hh.hlumhmﬁly.vmchmemhnwmymnua in and 10 said property TOGETHER
WITH the tenements, hereditaments snd appurtenances thereunto to or sppentaining, and any reversion, reversions or remaincers and all rents, issues
and lmduuml’ smowmﬁmm.mhomycufummlmﬁciuumwulmwcdlmnulmymmu.immmdpnﬁu.
FIRST: Payment of an indebtadness in the sum of § 16,915.00, cvidenced by a Promissory Note of even dats herewith, with interest thereon, sccording 1o the
terms of said issory Nots, which Promissory Note is by reference made a part hereol, is executed by the Trustor, delivered to Baneficiary, and payabls to the
order of Beneficiary and any and sll modifications, sxtensions and renewals thereof.

SECOND: Psyment of all THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assesements, dues and membership fees as they bacome dus.
'I‘IIIRD:hmmdmhl“iumlmnvilhimmmumyhhuuﬂulowubzlmﬁciuwamun tions| advances under this Deed of
Trust by the Promissory Note or Notes of Trustor, and psyments of any monies advanced or paid ont by Beneficiary or by the Trustee to or for Trustor pursusnt to the

provisi imdlhhlhdd'l'nm.m:rﬂncmdnll of the Trustor to the iciary or (o the Trustes to or for Trusior pursuant to the provisions
of this Deed of Trust, and psyment of all indebredness of the Trustor to the Beneficiary or to the rusies which may exist or be contraciad for during the life of this
instrument, with interest, lllonucwilyfonhopoyn-ula‘pufamuudemyowpﬁu.mquiuwlmmmindhuunoreoauhed
in any Promissory Note or Notss secured hereby nm-luec\mdchulumlyvimmhbudd ve.

R)Ul‘m:mnmu‘mhnmdupidly ciary or Trustee in pressrvation or enforcement of the rights and remedies of Beneficiary and the
duties and lisbilities of Trustor hereunder, incl but not limited to, attorneys’ fees, court costs, witnesses’ fess, eapert witnesses’ fess, collection costs and
expenses paid by Beneficiary or Trustes in pesrforming for Trustor's account any obligations of Trustor or 1o collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor ises and sgress: 10 pay when due all sssessments, dues and membership fees assessed by or owing to THE RIDGE TAHOE PROPERTY
OWNERS A AﬂOanathoa::n-‘uctih‘pmninlu‘munupumituidcllhswm-ﬁnmmmim;mcuﬂy with all laws
lﬂocduuupnmhau‘mmitot:ﬂnilunmwhmh-hdmuudu‘l:?meﬂduwmcﬁ' on affecting said premises.

2. Annually, Trusior agress to cause to be delivered to Beneficiary or to collection agent of iciary a centified copy of the original policy or policies

insurance by THE RIDGE TAHOE PROPERTY O ASSOCIATION with copies of paid receipts.

iuua‘unulhlil“cfmllhmkhlhpnynmvhnuolmyiuulhmdprinipluiumwoﬂi;auuhumwimm
issory Nots secured hereby, or in the performance of any of the covenants, promises or agresments contsined herein; or of the Trustor becomes
genenal assignment for the benefit of creditors; oc if a uuhw’hﬁh‘b‘ua hnhTm.wﬂathdmﬁly
i luno%.lduuuummnw ided at‘o{otln sct; OR 1 TRUSTOR SHALL SELL, TRANSFER,
HY| y OTHERWISE BE DIVESTED OF TITLE TO THE A DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE; EXCEPT BY DESCENT OR DEVISE: then upon the
happening of sny such svent, the Beneficiary, at its option, may declare all Promissory Notes, sums snd obligsticns secured hereby immediately dus snd payabls without
dama‘uauiu.im-e\indtbmmﬁtydlmumdwuBcuﬁciuryor'l‘mmym«dnauiccdnwhbnuhwddmluueluuoume

i satisly the indebtedness and obligstions secured ¢

4. The following covenamts, Nos. 1, 3, 4(interest 188), 5, 6, 7(reasonable attomeys’ foes), 8 and 9 of NRS 107.030, when not inconsistent with covenants and
provisions contained herein, are hereby adopted and mads 8 pert of this Deed of Trust.

5. The rights and remedies hereby granted shall not exclude any other rights or remedies granted by law, and all rights and remedies granted hereunder or
permitted by law shall be concurrent and cumulative,

6. The benefits of the covenants, terms, conditions snd agresments herein contained shall sccrus to, and the obligstions thereof shall bind the heirs, representatives,
successors and assignes of the parties hereto and the Beneficiary hereof.

7. Whencver used, the singular number shall include the plural, the plural ihe singulsr and the use of sny shall include all other genders, and the term
“Beneficiary” shall includs say payes of the indebiedness hereby secured or any transferee thersof whether by operation of law or otherwise.

I.anﬁmlmwily.me.imwMedmwMcinqm:r.mldnuhcﬁiy ing the continuance of thess Lrusts Lo collect the
rents, issues and profils of said propesty, reserving unto Trusior the right, prior 1o any default by Trustor in peyment of any indebtaduess secured hereby or in perfor-
mance of any obligation hereundez, Lo collect and retain such rents, issues and profits as they become dus and peyable. Upon any such default Beneficiary may at any
time withowt notics, either in person, or by agent or by & recsiver to be appointed by & court, and withowt regard to the yduyawhmﬁlyd!h-m:ubu" -
ness hereby secured, enter upon and take possession of said y or any pent thereof, in his own ssme sus or otherwise collect such remts, issues and profits, including
those pest dus and unpaid, and apply the same less costs and sxpenses of operation and collection, including ressonable attomey's fess, upon any indebtedness
mw,minmahuulmﬁciuynnymhmmwmn&herﬁuduumy.mdhcﬁndm“.wm”oﬁu
and the application thereof &3 sforesaid, shall not curs or waive sny default herounder or invalidsts any act done pursuant to such notice.

9. The trusts created hereby are irrevocable by the Trustor.

Beneficiary hereby 3 mxillhmdddnllu‘ulhwdmudmmmmmwlmﬁchummﬁut'rmlpt?nyl.hnhe
of Trustor shall be iuiuulllluhlplidlodnudlhmadEuhibil‘A'mlsmnlndmtnaﬁchey' shall lis sgainst the Trustor.

11. This Deed of Trust msy ot be assumed without prior writien consent of Beneficisry. iciary not declare 2l n-s‘ntinweazm'ilhhn G)
above, then this Deed of Trust may oaly be assumed the following conditions have been met: the payment Lo Beneficiary or assi; duuanptiufudﬂ .00
per interval week; credit spprovsl of the assuming party; completion of an acceptance form and statements of scknowledgements by the assuming perty of all
condominium documents; and execution of umwnnw

IN WITNESS WHEREOF, the Trustor has executed this of Trust the day and year first sbove written.

STATE OF NEVADA, COUNTY OF DOUGLAS
On 020483 personally appeared before me, & Notary Public,

WilllemC.Lovibn . Denel.lovitn

personally known to me, (or 1o me on the basis of satis{actory
evidence) who acknowl, that they executed the abovs instrument.

Signature

(Notary Public)

Deanna chump/ Witness

If exccuted by a Corporation the Corporation Form of Acknowledgement must be used.
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State of Nevada )
County of Douglas )

on this 4th day of February, 1993, Deanna Schump, personally
appeared before me, whom I know personally to be the person who
signed this certificate while under oath, being sworn by me, and
swears that she was present and saw William C. Levihn and Dean L.
Levihn sign the attached document and that it is their signature.

Deanrfa Schum

Signed and sworn to before me by Deanna Schump, this 4th day of

February, 1993 . :
)

Notary Public

T ANGELA EICKE
Kggg") Notary Public - Stato of Neveda
&,;b, Appoiniment Rocorded o Douglas County

M/ MY APPOINTMENT EXPIRES FER 15, 1904

299647
BOOK 293 ;2468



EXHIBIT "A" (37)

&

An undivided 1/51st interest as tenants in common in and to that
certain real property and improvements as follows: (A) An undivided
1/106th interest in and to Lot 37 as shown on Tahoe Village Unit
No. 3-13th Amended Map, recorded December 31, 1991, as Document No.
268097, rerecorded as Document No. 269053, Official Records of
Douglas County, State of Nevada, excepting therefrom Units 039
through 080 (inclusive) and Units 141 through 204 (inclusive) as
shown on that certain Condominium Plan Recorded July 14, 1988, as
Document No. 182057; and (B) Unit No. _053  as shown and defined
on said Condominium Plan; together with those easements appurtenant
thereto and such easements described in the Fourth Amended and
Restated Declaration of Time Share Covenants, Conditions and
Restrictions for The Ridge Tahoe recorded February 14, 1984, as
Document No. 096758, as amended, and in the Declaration of
Annexation of The Ridge Tahoe Phase Five recorded August 18, 1988,
as Document No. 184461, as amended, and as described in the
Recitation of Easements Affecting the Ridge Tahoe recorded February
24, 1992, as Document No. 271619, and subject to said Declarations;
with the exclusive right to use said interest in Lot 37 omnly, for
one week each year in the Prime "Season"” ag defined in and in
accordance with said Declarations.
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