SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS IS A DEED OF TRUST, made this FSDIUSIY @, 1000 by end borween Hugh A, leed, 8 single man

Trustoe, 10 STEWART TITLE of Douglas County, A Nevads Corporation, Trustes for HARICH TAHOE DEVELOPMENTS, a Nevada Genenal Pertaership
Beneficiary, ESSETH:

m'l.bmmm’nm.hmh.uuudmyuunh‘l‘mvhlmduhlumlmhmycimuthwﬂuCMy.Nmu
a H
(Ses Exhibit A" atiached hereto sad incorporaied herin by this reference)
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1 its of said res 5 0 authority conferred upon Beneficiary hereinafier set 1o collect spply rents, issues profits.
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FIRST: Payment of an indebtedness in the sum of § 10,918.00, evidenced by a Promissory Note of even dats herewith, with interest therson, according Lo the
terms of said issory Note, which Promissory Note is by reference made s part hereo!, is ezecuted by the Trustor, delivered to Beneficisry, and payable 10 the
order of Beneficiary and any and all modifications, extensions and renewals .

SECOND: Payment of all THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION eseessments, duss snd mambership fees as they become due.

THIRD: Payment of such additional sums with isterest thereon s may bs hersafier lcaned by Beneficisry to Trustor as sdditional advances under this Deed of
Trust by the Promissory Note or Notes of Trustor, and psyments of any monies advanced or paid out by Beneficisry or by the Trustee to or for Trustor pursusnt to the
provisions of this Deed of Trust, snd of all of the Trustor 1o the icisry or to the Trustee to or for Trustor pursuant to the provisions
oanuddTnm.ulp:Inm all indebtodness of the Trustor 1o the Beneficiary or 10 the Trusiss which may sxist or bs comtracted for during Whe life of this
instrument, with interest, 8 nlsouucuilylulhopy-uMﬁmdmﬂudqm?-huamlmwmwmw
in any Promissory Nots or Notes secured hereby, or any o ezeculed simultansously with this Deed of Truet.

FOURTH: The expenses and costs incurred or peid iciary or Trusies in preservation or enforcement of the rights and remedies of Bensficiary and the
duties and liabilities of Trustor hereunder, incl but not limited o, attomeys’ fess, coun costs, witnesses' fess, arpert witnesses' foes, collection costs and
expenses paid by Beneficiary or Trustes in performing for Trustor's account any obligstions of Trustor or to collect the rents or prevent wasts.

AND THIS INDENTURE FURTHER WITNESSETH:

I.Tnmotsptuniunmhmu:w y when dus all assessments, dues and membership fess sssessed by or owing to THE RIDGE TAHOE PROPERTY
OWNERS A SOCIA‘HON\pauhl:n‘-ducﬁh‘r-inu“lhllwmiluidchhcwmnuaqalhmhu;loccnplywilhnll laws
sffecting said premises and not commit or it any acts upon the premises in violation of any law, covenamt, coadition or restriction affecting said premises.

2. Annually, Trustor agrees to cause 10 be delivered to Beneficiary o 1o collection s d‘-oﬁmqnmﬁdeqydlhowimlpdicyuwliciu
of insurance purchased by THE RIDGE TAHOE PROPERTY O RS ASSOCIATION with copies of paid receips.

3. Trustor ises and agroes What if defoult be made in the payment when due of any instaliment of priacips] or imerest, or obligation in sccordance with the
terms of sny issory Note secured hereby, o¢ in the performance of any of the covenants, promises or agresments contained herein; or of the Trusior becomes
insolvent or makes a general assignment for the benefit of creditors; or if & 'ucainbnhupu’hﬁldbﬁwn inst the Trustor, o if & ing be voluntarily
or involuntarily instituted for i liuotdhu“hanlidswi‘d or Ih.huhug: sct; OR1 TRUSTOR SHALL SELL, TRANSFER,
HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE AB DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE: EXCEPT BY DESCENT OR DEVISE; then upon the
happening of any such event, the Beneficiary, al its option, may declare all Promissory Notes, sums and obligations secured hereby immediately dus and paysble without
denudoraaicc.in-?.cﬁnduuumuilyamumw.wBmﬁciuymennymudnaﬂiudmthMullMdmwum
said property to be sold to satis{y the indebledness and obligations secured hereby.

4. The following covenams, Nos. 1, 3, 4(interest 18%), 5, 6, 7(reasonabls attomaeys’ foes), § and 9 of NRS 107.030, when not inconsistent with covenants and
provisions contained herein, are hereby and made & pant of this Deed of Trust.
S. The rights and remedies heredy granted shall not exclude any other rights or remedies granied by law, and all rights and remedies granted hereunder or

permitted by law shall be cancurrent and cumulative.

6. The benefits of the covenants, tarms, conditions and agresments herein contained shall accrus to, and the obligstions thereof shall bind the heirs, representatives,
successors and assignes of the partiss hereto and the Beneficiary hereof.

7. Whenever used, the singulsr number shall include the plurs], the plural the singulsr and the use of any gender shall include all other genders, and the term
“Beneficiary” shall include sny peyss of the indeieadness hereby secured or any trinsferes thereol whether by operstion of law or ctherwise.

8. As additional security, Trustor hereby gives to and confers upon Bensficisry the right, powsr and authority during the continuancs of thess trusts to collect the
rents, issues and profits of said property, reserving uato Trustor the rigit, prior to say default by Trustor in payment of sny indebtodness secured hereby or in perfor-
mance of any obligation hereunder, (o collect and retain such remts, issuss and profits as tisy become due and peysble. Upon sny such defsult Beneficiary may st any
liuc'iMulicc.ciMiamubynﬂubyunuimwhuppdau‘byumMﬁMnﬂMhhMyduym&mﬁlydthdn" -
ness hereby secured, enter upon and take possession of said y or aay pant thereo!, in his cwa asme sus or clherwise collect such rents, issues and profits, including
those past dus and unpeid, and spply Lhe same less costa and expenses of operation and collection, including ressonable stiomey's fess, upon any indebiadness
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and the application thereof as aforessid, shall aot cure or waive any defsult heroundar or invalidaie any act dome pursuast 1o such notics.

. The trusts crested bereby are irrevocable by the Trustor.

. Beneficiary hereby 8, mlhmmdﬂudtmhwd&hudmﬂwmhmwlﬂmqmﬂmﬁl'A'mlmylﬂnm
ty of Trustor shall be umum;-uuauammdnmw'rmm and that no deficiency § shall lis against the Trustor.

. Thi Du‘d'rmmyubwm'gu'ﬁumdwmq. l’.-ﬁduyuuuhn. sums dus in ﬁlhhnfuﬁ:!
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per interval week; credit approval of the assuming perty; completion of sa scceptance form aad statements of acksowledgements by the assuming party of all
8

ents; snd execution of mﬂ.
IN WITNESS WHEREOF. the Trustor has saecuted this of Trust the day and ysar first above written.

STATE OF NEVADA, COUNTY OF DOUGLAS TRUSTOR: = y
On February 6, 1993 personasily appeared before me, a Notary Public, E ~/ /?(ft}.’ i

Hugh A. Reed

v - .\,
penaull)y tomullhbuilC alis;

t kagwn to me, (or ol s
evidence l‘tﬂor that they ol .
Sipulun'/b oy’ [,/', t/('(.) (.

- ry Public)

[LITY]

ANMGRLA DICKE If executed by s Corporation the Corporation Form of Acknowledgement must be used.
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EXHIBIT "A" (28)

An undivided 1/51st interest as tenants in common in and to that
certain real property and improvements as follows: (A) An un-
divided 1/50th interest in and to Lot 28 as shown on Tahoe Village
Unit No. 3-13th Amended Map, recorded December 31, 1991, as Docu-
ment No. 268097, rerecorded as Document No. 269053, Official
Records of Douglas County, State of Nevada, excepting therefrom
Units 1 through 50 (inclusive) as shown on said map; and (B) Unit
No. 49 as shown and defined on said map; together with those
easements appurtenant thereto and such ecasements described in the
Fourth Amended and Restated Declaration of Time Share Covenants,
Conditions and Restrictions for The Ridge Tahoe recorded February
14, 1984, as Document No. 096758, as amended, and in the Declara-
tion of Annexation of The Ridge Tahoe Phase Six recorded December
18, 1990, as Document No. 241238, as amended by Amended Declaration
of Annexation of The Ridge Tahoe Phase Six, recorded February 25,
1992, as Document No. 271727, and as described in the Recitation
of BEasements Affecting The Ridge Tahoe recorded February 24, 1992,
as Document No. 271619, and subject to said Declarations; with the
exclusive right to use said interest, in Lot 28 only, for one week
each year in accordance with said Declarations.

A portion of APN: 42-254-49
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