3704402C
NOTICE OF DEFAULT AND ELECTION TO SELL

WHEREAS, Mickeal A. Assali and Michelle S. Assali, husband and wife as joint tenants with right of survivorship
("Trustor") executed that certain deed of trust ("Deed of Trust") dated January 29, 1989 to Stewart Title of Douglas County,
a Nevada Corporation, trustee, for the benefit of Harich Tahoe Developments ("Beneficiary”), a Nevada general partnership,
having the address of 400 Ridge Club Drive, Stateline, Douglas County, Nevada, and a mailing address of Post Office Box 5790,
Stateline, Novada 89449, which Deed of Trust is recorded in the Official Records of Douglas County in Book 289 at Page 890
as Document Number 195980: and

WHEREAS, Resorts Financial Services ("Trustee"), a Novada general partnership, having the address of Lake Village
Professional Building, Suite 11, 295 Highway 50, Stateline, Nevada, and a mailing address of P.O. Box 4222, Stateline, Nevada,
89449, has succeeded Stewart Title of Douglas County, 8 Nevada Corporation as trustee under the Deed of Trust; and

WHEREAS, the Deed of Trust secures, among other obligations, a promissory note {"Note") in the original amount of
$8,910.00 payable to the order of Beneficiary; and

WHEREAS, Beneficiary has declared a breach and default under the Note end Deed of Trust and has elected to have
the property encumbered by the Deed of trust sold in accordance with the power of sale set forth therein.

NOW, THEREFORE, NOTICE IS HEREBY GIVEN that:

1. The aforementioned Note and Deed of Trust are in default dus to failure by the respective obligator(s) to make
payments as and when due and payable; in particular, monthly principal and interest payments are due and payable commencing
with that payment in the amount of $142,07 which was due and payable on December 10, 1992, and all subsequent monthly
principal and interest payments, together with late charges, service charges, advances made, penalties, and other fees and
charges due and payable under the Note and Deed of Trust, if any, and all subsequent defaults that may occur or have occurred.

2. Beneficiary has elocted to have the property encumbered by said Deed of Trust, more particularly described
in Exhibit A attached hereto and incorporated herein by this reference, sold in the manner particularly described in the Deed of
Trust and pursuant to the laws of the State of Nevada to satisfy or partially satisfy the obligations of Trustor to Beneficiary
thereunder and under the Note which it secures; and

3. Beneficiary has executed and delivered to Trustes a written declaration and written for the sale of ssid
property; and

4, Trustor or a party in interest, as said term is defined under the laws of Nevada, may cure the aforementioned
default under the Note and Deed of trust by payment to the Trustee in cash of certified funds all delinquent payments of principal
and intorest due and payable through the date of said cure together with all costs, fees and expenses incident to the preparation
and rocordation of this Notice and to any such cure, and all amounts that may have been advanced or expenses incurred in the
enforcement of Trustor’s obligations or the rights of Beneficiary under the Deed of Trust and the Note, on or before thirty-five
(35) days following the day upon which this Notice of Default and Elections to Sell is recorded in the Official Records of Douglas
County, Nevada, and a copy mailed, either registered or certified to any person or entity with a recorded ownership interest in
the property on the date of said recording, postage prepaid, return receipt requested; to determine the amount necessary to cure
the aforementioned default and to verify that a cure is permissible, interested persons are requested to contact the Trustee; and

S. In the event the aforementioned default is not cured, Beneficiary intends to accelerate the entire unpaid
balance owing under the Note and Deed of Trust to be immediately due and payable.in full.

Harich Tahoe Developments
a Nevada General Partnership

by Lakewood.Pavelopafent, Inc.,
a Nevada C& ign, Managing
General

By;
Bfian K. Walkerley,
Assistant Treasurer
STATE OF NEVADA )
) SS

COUNTY OF DOUGLAS )

On this 11th day of Fobruary, 1993, before me, a notary public, in and for said county and state, personally appeared Brian R.
Walkerlay, who is the Assistant Treasurer of Lakewood Developments, Inc., a Nevada Corporation, personally known to me to
be the person who executed the above instrument on behalf of the said partnership, and acknowledged to me that ho executed
the same for the purposes therein statoed.

WHEN RECORDED MAIL TO:
Resorts Financial Services
Post Office Box 4222
Stateline, Nevada 89449 )

OFFICIAL SEAL
LORI ANN BUDETTI

NOTARY PUBLIC - NEVADA
DOUGLAS COUNTY

REQUESTED ] NBEY o e . 30, 190
& TEWART THELE of DOUGLAS COUNTY Y e o 3.1

IN OFFICIAL REC S OF
DOUGLAS C0..

FEB 22 A9 :29

-0~

2tk BEAUDREAU
coroER - 300021
sS__vAuu_KZ/ DEPUTY

BOOX 293 PA:t3300



