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REVOLVING CREDIT DEED OF TRUST
SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST IS DATED MARCH 4, 1993, among MOUNTAIN CONCEPTS, INC., a Nevada corporation,
whose address is P.O. BOX 1832, ZEPHYR COVE, NV 89448 (referred to below as "Grantor"); NEVADA
BANKING COMPANY, whose address is 229 KINGSBURY GRADE, P.O. BOX 5700, STATELINE, NV 89449
(referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and PACIFIC TITLE COMPANY,
whose address is P.O. BOX 645, ZEPHYR COVE, NV 89448 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargains, sells and conveys to Trustee with power of sale
for the benefit of Lender as Beneficlary all of Grantor’s right, litle, and inlerest in and to the following described real property, together with all existing
or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and-appurienances; all waler, waler rights and
dilch rights (including slock in ulilities with ditch or imigation rights); and all other rights, royalties, and profils relaﬁng to the real properl‘. includi

without limitation all minerals, oil, gas, geothermal and similar matters, located in DOUGLAS County, State of Nevada (the "Rea

Property"):

Lots 16, 17, and. 21, as shown on the map of CHALET VILLAGE, filed in the office of the County
Recorder of Douglas County, State of Nevada, on October 25, 1977 in Book 1077 of Official Records at
Page 1472, Document No. 14332,

The Real Property or its address is commonly known as 461,463 & 471 ANDRIA DRIVE, STATELINE, NV 89449.
The Real Property tax identification number Is 11-114-03, 11-114-04, and 11-114-08,

Granlor presentlly assigns absolutely and irrevocably to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor’s right, title, and interest in
and lo all present and future leases of the Property and all Rents from the Properly. In addition, Grantor granls Lander a Uniform Commercial Code
security interest in the Personal Property defined below.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
TO SECURE (1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS
GOVERNED IN PART BY NRS 106.300 TO 106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LENDER WHICH ARE EITHER
OPTIONAL OR OBLIGATORY. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF TRUST IS STATED BELOW UNDER THE
DEFINITION OF NOTE, WHICH MAXIMUM MAY INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE NOTE. THIS DEED
OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the Uniled Slates of America.

Beneficlary. The word "Beneficlary”™ means NEVADA BANKING COMPANY; ils successors and assigns. NEVADA BANKING COMPANY atso is
referred lo as "Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Granlor, Lender, and Truslee.

Exisling indebledness. The words "Exisling Indebledness” mean the indebtedness described below in the Exisling indebledness seclion of this
Deed of Trust.

Grantor. The word "Grantos™ means any and all persons and enfilies executing this Deed of Trusl, including without limitation MOUNTAIN
CONCEPTS, INC..

Guarantor. The word "Guarantor™ means and includes without limitation, any and all guaranlors, surelies, and accommodation parties in
connection with the Indebledness.

Improvements. The word "Improvements” means and includes without limilation all exisling and future improvements, fixiures, buildings,
struclures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Rea! Property.

Indebledness. The word "Indebledness” means all principal and inlerest payable under the Note and any amounls expended or advanced by
Lender 1o discharge obligations of Granlor or expenses incurred by Truslee or Lender to enforce obligations of Grantor under this Deed of Trust,
togelher with inlerest on such amounis as provided in this Deed of Trust. Speclfically, without limitation, this Deed of Trust secures a
revoiving line of credit, which obligates Lender 1o make advances to Grantor so long as Grantor complies with all the terms of the Note.
Such advances may be made, repald, and remade from time to time, subject to the limitation that the tolal outstanding balance owing at
any one time, not including interest on such balance at a fixed or variable rale or sum as provided in the Note, any temporary overages,
otlher charges, and any amounis expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided In the
Note. it is the intention of Grantor and Lender that this Deed of Trust secures the balance outstanding under the Nole from time to time
from 2ero up to the Credit Limit as provided above and any Intermediate balance. .

Lender. The word "Lender” means NEVADA BANKING COMPANY, its successors and assigns.

Nole. The word "Nole” means the Note dated March 4, 1993, in the principal amount of $50,000.00 from Granlor lo Lender,
together with all renewals, exlensions, modifications, refinancings, and substitutions for the Note.

Personal Property. The words "Personal Property” mean all equipmenl, fixiures, mobile homes, manufactured homes or modular homes which
have not been legally acceded to the real property in accordance with Nevada law, and other articles of personal property now or hereafler owned
by Grantor, and now or hereafter allached or affixed lo or used In the operation of ihe Real Property; together with all accessions, paris, and
additions to, all replacements of, and all substilutions for, any of such property; and logether with all proceeds (including without limilation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property, .

Property. The word "Property” means colleclively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the properly, interests and righls described above In the "Conveyance and Grant” section,

Related Documents. The words "Related Documenls® mean and include without limilation all promissory noles, credil agreements, loan
agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebledness.

Rents, The word "Renis" means all present and fulure rents, revenues, income, issues, royallies, profils, and other beffﬁ ief}eé ﬁm the
Property.
Trustee. The word "Trusiee” means PACIFIC TITLE COMPANY and any subslilute or successor truslees. BGsr O 9 3 iaf 12 87
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PAYMENT AND PERFORMANCE. Except as olherwise provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor’s obligations under the Nole, this Deed of Trust, and the
Related Documents.

STATUTORY COVENANTS. The following Slatulory Covenants are hereby adopled and made a part of this Dead of Trust: Covenants Nos. 1,3, 4, 5,
6,7, 8 and 9 of NR.S. 107.030. Tha rale of interest detault for Covenant No. 4 shall be 13.500%. The percent of counsel fees under Covenant No. 7
shall be 10%. Except for Covenants Nos. 6, 7, and 8, lo the extent any terms of this Dead of Trust are inconsistent with the Stalutory Covenants the
terms of this Deed of Trust shall conirol. Covenanls 6, 7, and 8 shall conlrol over the express terms of any inconsistent terms of this Dead of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisicns:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Properly, (b) use,
operate or manage the Property, and (c) collect any Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary o preserve ils value.

Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "disposal,” "release,” and "hrealened relsase,” as used in this
Deed of Trust, shall have the same meanings as sel forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amendad, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-493
("SARA™), the Hazardous Malerals Transportation Act, 49 U.S.C. Seclion 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopled pursuant o any of the foregoing. The terms
*hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and pelroleum by-products or any fraction thereof
and asbeslos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufaclure, slorags, trealment, disposal, release or threalened release of any hazardous waste or subslance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous wasle or substance by any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind by
any person relating to such mallers; and (c) Except as previously disclosed to and acknowledged by Lender in wriling, (i) neither Grantor nor any
tenant, conlractor, agent or other authorized user of the Property shall use, generale, manulacture, slore, treal, disposa of, or release any
hazardous wasle or subsiance on, under, or about the Property and (i} any such activily shall be conducted in compliance with all applicable
federal, stale, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and ils agents to enter upon the Properly to make such inspeclions and tests as Lender may deem appropriate o
delermine compliance of the Property with this seclion of the Deed of Trust. Any inspections or fests. made by Lender shall be for Lender's
purposes only and shall not be conslrued to creale any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranlies contained hereln are based on Grantor's due diligence In invesligating the Property for hazardous waste. Grantor
hereby (a) releases and waives any fulure claims agalnst Lender for indemnity or conlribution in-the event Granlor becomes liable for cleanup or
other costs under any such laws, and (b) agrees {o indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indireclly sustain or suffer resulting from a breach of this section of the Deed of Trust oras a
consequence of any use, generalion, manufacture, slorage, disposal, release or threatened release occurring prior lo Grantor’s ownership or
interest in the Property, whether or not the same was or should have bean known lo Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnity, shall survive the payment of the Indebledness and the salisfaction and reconveyance of the lien of this Deed
of Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or olherwise.

Nuisance, Waste. Grantor shall not cause, conducl or permit any nuisance nor commit, permit, or suffer any slripping of or waste on or to thy
Property or any portion of the Property. Without limiting the generality of the foregolng, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of Improvements. Granlor shall not demolish or remove any Imprcvements from the Real Property without the prior writlen consent of
Lender. As a condition to the removal of any Improvements, Lender may require Granlor 1o make arrangements salisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and ils agenls and representatives may enter upon the Real Property at all reasonable times lo attend to
Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafler In
effect, of all governmental authorities applicable 1o the use or occupancy of the Properly. Granlor may conlest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriale appeals, so long as Grantor has nolified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s inferests in the Property are nol jeopardized. Lender may require
Grantor to post adequate secunty or a surety bond, reasonably satisfactory fo Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreses neither to abandon nor leave unattended the Property. Granlor shall do all other acls, in addition to those acls
set forth above In this seclion, which from the characler and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare iImmedialely due and payable all sums secured by this Deed of Trust
upon the sale or transter, without the Lender’s prior wrillen consent, of all or any part of the Real Property, or any interest in the Real Properly or any
mobile home or manufaclured home localed on the properly whether or nol it is legally a part of the real properly. A "sale or transfer” means the
conveyance of Real Property or any right, tille or inlerest therein; whelher legal or equilable; whether voluntary or involuntary; whether by oulright sale,
deed, inslallment sale conlract, land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contracl, or by
sale, assignment, or transfer of any beneficial interest in or lo any land trust holding title fo the Real Property, or by any other method of conveyance of
Real Property interest. If any Granlor is a corporation-or parinership, transfer also includes any change in ownership of more than twenty-five percent
(25%) of the voling stock or partnership inlerests, as the case may be, of Granlor. However, this oplion shall not be exercised by Lender if such
exercise is prohibited by federal law or by Nevada law.

TAXES AND LIENS. The following provisions relaling to the laxes and liens on the Property are a part of this Deed of Trusl.

Payment. Granlor shall pay when due (and in all events prior lo delinquency) all taxes, special taxes, assessmenls, charges (including waler and
sewer), fines and impositions levied against or on account of the Properly, and shall pay when due all claims for work done on or for Services
rendered or malterial furnished lo the Property. Granlor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referred to below, and
except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good faith dispule over the obligation to
pay, so long as Lender’s Interest in the Property is not jeopardized. If a lien arises or Is filed as a result of nonpayment, Grantor shall within fiteen
(15) days afler the lien arises or, if a llen is filad, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or other security satistactory lo Lender in an amount sufficlent
1o discharge the lien plus any costs and altorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any conlest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligea under any surely bond furnished in the conlest proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender salisfaclory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official {o deliver to Lender at any fime a writlen slatement of the taxes and assessmenls against the
Property.

Notice of Construction. Grantor shall nolify Lender at least fiteen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work, services,
or malerials. Grantor will upon request of Lender furnish to Lender advance assurances satisfaclory to Lender thal Granlor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this Deed of Trusl,

Malintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full Insurable value covering all Improvements on the Real Property In an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, foguther with such other insurance, including but not limiled to
hazard, liabllity, business Interruption, and boiler insurance, as Lender may reasonably require. Policies shall be writlen in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companles reasonably acceplable lo Lender. Grantor, upon
request of Lender, will deliver 1o Lender from time to time the policies or cerlificates of Insurance in form salisfaclory fo Lender, Including
slipulations that coverages will not be cancelled or diminished without at least ten (10) days' prior written notice to Lender. Should the Real
Property at any lime become located in an area designated by the Director of the Federal Emergency Management Agency as a speclal flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance to the exient such insurance is required and Is or becomes avallable,
for the term of the loan and for the full unpald principal balance of the loan, or the maximum limil of coverage that lﬁﬁlﬁlnﬂﬂever Is less.
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Application of Proceeds. Granlor shall promplly nolify Lender of any loss or damage lo the Property. Lender may make proof of loss if Grantor
falls to do so within fittean (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, al ils eleclion, receive and retain
the proceeds and apply the proceeds o the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and
repair of the Property. If Lender elects o apply the proceeds lo restoration and repair, Granlor shall repair or replace the damaged or destroyed
Improvements in @ manner salisfactory to Lender. Lender shall, upon satisfaclory proof of such expendilure, pay or relmburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not commitled lo the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtadness. If Lender holds any proceads after payment in full of the Indebladness, such proceeds shall be paid to Grantor as
Granlor's inlerests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the purchaser of the Property covered by this
Dead of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trus!, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described below Is in effect, compliance with the
insurance provisions contained in the instrument evidancing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Dead of Trust, to the exlent compliance with the terms of this Deed of Trust would constitute a duplication of Insurance requirement. it
any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to thal
portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of Insurance showing: (a) the name of tha insurer; (b) the risks insured; (c) the amount of the policy; (d) the properly insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration dale of the policy. Granlor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender delermine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this Dead of Trust, including any obligalion to mainlain Exisling
Indebledness in good slanding as raquired below, or if any action or proceeding is commenced that would materially atlect Lender’s interests in the
Property, Lender on Grantor’s behalf may, but shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rale charged under the Nole from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be
payable with any instaliment payments lo become due during either (i) the term of any applicable Insurance policy or (il) the remaining term of the
Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Deed of Trust also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or-any remedies fo which Lender may be enlitied on
account of the default. Any such action by Lender shall not be consirued as curing the default so as to bar Lender from any remady that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trusl.

Title. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those sel forth in the Real Property description or in the Exisling Indebledness section below or in any tille insurance
policy, lille report, or final titte opinion issued in favor of, and accepled by, Lender in conneclion with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Tille. Subject lo the exceplion in the paragraph above, Grantor warrants and will foraver defend the tille to the Property agains! the
lawful claims of all persons. In the evenlt any action or proceeding is commenced that questions Grantor’s title or the inlerest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action al Grantor's expense.. Grantor may be the nominal party in such proceeding, but Lender
shall be entitied to participale in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, lo Lender such instruments as Lender may request from time to time to permil such participation.

Compliance With Laws. Granlor warrants that the Property and Granlor’s use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing Indebledness"™) are a part of lhis Deed of Trust.

Existing Llen. The lien of this Dead of Trust securing the Indebledness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see lo the payment of, the Exisling Indebtedness and to prevent any default on such indebledness, any defaull
under the instruments evidencing such indebledness, or any default under any security documents for such indebledness.

Defaull. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made within the lime required by the note
evidencing such indebledness, or should a default occur under the instrument securing such indebledness and not be cured during any
applicable grace period therein, then, at the oplion of Lender, the Indebtedness secured by this Deed of Trust shall become immediately due and
payable, and this Deed of Trust shall be in default.

No Modification. Grantor shall not enler inlo any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior writlen consent of
Lender. Granlor shall neither reques! nor accept any fulure advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating lo condemnation proceedings are a part of this Deed of Trusl.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at ils election require that all or any poriion of the net proceeds of the award be applied 1o the Indebledness
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and atlorneys' fees incurred by Truslee or Lender in.connection with the condemnation. Grantor waives any legal or equilable interast in the net
proceeds and any right lo require any apportionment of ihe nel proceeds of the award. Granlor agrees that Lender is entitied 1o apply the award
in accordance with this paragraph without demonstrating that ils security has been impaired.

Proceedings. If any proceeding in condemnalion is filed, Granlor shall promptly nolify Lender in writing, and Granlor shall promptly take such
steps as may be necessary 1o defend the aclion and oblain the award. Granlor may be the nominal party in such proceeding, but Lender shall be
enlitled to parlicipale in the proceeding and lo be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or cause lo
be delivered lo Lender such instrumenls as may be requested by it from lime to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating lo governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and lake
whatever other aclion is requesied by Lender to perfect and conlinue Lender’s lien on the Real Property. Granlor shall reimburse Lender for all
laxes, as described below, together with all expenses incurred in recording, perfecling or continuing this Deed of Trust, including without limilation
all laxes, fees, documentary slamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitule taxes lo which this seclion applies: (a) a specific lax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Granlor Is authorized or required to deduct from paymenls
on the Indebledness secured by this type of Deed of Trusl; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Nole; and (d) a specific 1ax on all or any portion of the Indebledness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this seclion applies Is enacled subsequent to the dale of this Deed of Trus!, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of ils available remedies for an Event of Default as provided
below unless Granlor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
seclion and deposils with Lender cash or a sulficient corporate surety bond or other security saisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions retaling 1o this Deed of Trust as a securily agreement are a part of
this Deed of Trusl.

Security Agreement. This instrument shall constilute a security agreement lo the extent any of the Property conslilules fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from lime lo time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is requested by Lender to
perfect and continue Lender's security inlerest in the Rents and Personal Property. In addition fo recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trus! as a financing slatement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or continuing this security Interest. Upon
default, Grantor shall assemble the Personal Properly In a manner and at a place reasonably convenient {o Grantor Smggmmake it
available 1o Lender within three (3) days after receipt of written demand from Lender.

Addresses. The malling addresses of Granlor (deblor) and Lender (secured party), from which information concerning the security inferest
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granted by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender’s designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriale, any and all such morigages,
doads of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, cortificates,
and other documents as may, In the sole opinion of Lender, be necessary or dasirable In order lo effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Dead of Trust, and the Related Documents, and (b) the liens and security interests
created by this Deed of Trust on the Property, whather now owned or hereatier acquired by Grantor. Unless prohibited by law or agread to the
contrary by Lander in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Altorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granlor’s attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Deed of Trust upon the following condilions: Nevada Banking Company
hereby agrees 1o release each lot as sold provided the proceeds from sald sale are applied lo this loan.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Defaull”) under this Deed of Trust:
Default on Indebtedness. Failure of Grantor lo make any payment when due on the Indebtednass.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Default on Subordinate Indebtedness. Default by Grantor under any subordinate obligation or instrument securing any subordinale obligalion or
commencement of any suit or other action to foreclose any subordinale lien on the Property.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any
of the Related Documenils.

Breaches. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust, the Note
or the Related Documents is, or at the time mada or furnished was, false In any material respect.

Insolvency. The insolvency of Grantor, appoiniment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor’s existence as a going business (if Grantor is a business). Except to the exient prohibiled by federal law or Nevada law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Deed of Trusl.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, whather by judicial proceeding, self-help, repossassion or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaever, this subsaction shall not apply
in the event of a good faith dispule by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeilure
proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves or a surety bond for the claim saisfactory to
Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetent or any Guarantor revokes any guaranty of the Indebtedness. Lender, at its option, may, but shall nol be required lo,
permit the Guarantor’s estate lo assume unconditionally the obligations arising under the guaranty in a manner salisfactory to Lender, and, in
doing so, cure the Event of Default.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any. instrument on the Property securing any Existing
Indebledness, or commancement of any suil or other aclion to foreclose any existing lien on {he Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition o any other righls or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebledness immediately due and payable, including
any prepayment penalty which Granlor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of and manage the Property, and, whether or not Lender
takes possession, collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against
the Indebledness. In furtherance of this right, Lender may require any lenant or other user ol the Property lo make payments of rent or use fees
directly to Lender. If the Renls are collecled by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof In-the name of Grantor and 1o negotiate the same and collect the proceeds. Paymenis by tenants or
other users lo Lender in response o Lender's demand shall satisfy the obligations for which the paymenls are made, whether or not any proper
grounds for the demand existed. Lender may exercisa ils rights under this subparagraph either in person, by agent, or through a receiver.

Appolint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, 1o operale the Property preceding foreclosure or sale, and lo collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, against the Indebledness. The recelver may serve withoul bond if permitted by law.
Lender’s right to the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
subsla‘nual amount and without any showing as required by N.R.S. 107.100. Employment by Lender shall not disqualify a person from serving as
a recelver.

Tenancy at Sufferance. If Grantor remains in possession of the Property afler the Properly Is sold as provided above or Lender olherwise
becomes enlitled to possession of the Property upon default of Grantor, Grantor shall become a tanant al sufferance of Lender or the purchaser of
the Property and shall, at Lender’s oplion, either (a) pay & reasonable renla! for the use of the Property, or (b) vacate the Property immedialely
upon the demand af Lender. .

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sala of the Personal Property or of the lime after
which any privale sale or other inlended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Nolices given by Lender or Trustes under the real property foreclosure proceedings shall
be deemed reasonable. Any sale of Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all righls to have the Property marshalled. In
exercising its rights and remedies, the Truslee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled lo bid at any public sale on all or any portion of the Property. The power of sale under this Deed of Trust
shall not be exhausted by any one or more sales (or attempts to sell) as to all or any portion of the Real Property remaining unsold, but shall
continue unimpaired until all of the Real Property has been sold by exercise of the power. of sale and all Indebledness has been pald In full.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudice
the pary’s rights otherwise to demand slrict compliance with that provislon or any other provision. Election by Lender fo pursue any remedy
provided in this Deed of Trust, the Nole, in any Relaled Document, or provided by law shali not exclude pursuit of any other remedy, and an
election lo make expenditures or lo take action fo perform an obligation of Grantor under this Deed of Trust after fallure of Grantor to perform shall
not atfect Lender’s right to declare a defaull and to exercise any of its remedies.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Dead of Trus!, Lender shall be enlitied fo
recover such sum as the court may adjudge reasonable as altorneys' fees at trial and on any appeal. Whather or not any court action Is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any fime for the protection of its inlerest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear Interest at the Note rale from the dale of
expendilure until repald. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modify o
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vacale any automalic slay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, oblalning
litle reports (including foreclosure reports), surveyors' reports, appralsal fess, litle insurance, and fees for the Truslee, o the extent permitted by
applicable law. Granlor also will pay any court costs, in addition to all other sums provided by law. Fees and expenses shall include attorneys'
fees Incurred by Lender, Trustee or both, if either or both are made parties to any action to enjoin foraclosure, of any other legal proceeding
instituted by Trustor. The fees and expenses are secured by this Deed of Trust and recoverable from the Property.

Rights of Trustee. Trustee shall have all of the righls and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition lo all powers of Trustee arising as a maller of law, Trustee shall have the power to take the following actions with
respect to the Property upon the wrillen request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granling any easemant or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interast of Lender under this Deed of Trust.

Obtigations to Notify. Trustee shall nol be obligaled to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding In which Granlor, Lender, or Trustee shall be a parly, unless the aclion or proceeding is brought by Trustee.

Trustee. Truslee shall meet all qualifications required for Truslee under applicable law. In addilion to the rights and remedies set forth above,
with respect 1o all or any part of the Property, the Truslee shall have the right lo foreclose by nolice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's oplion, may from time to time appoint a successor Trustee 10 any Trusles appointed hereunder by an
instrument executed and acknowledged by Lender and recorded In the office of the recorder of DOUGLAS County, Nevada. The successor
trustee, without conveyance of the Property, shall succeed 1o all the tille, power, and duties conferrad upon the Trustes in this Deed of Trust and
by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all other provisions for substitution.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togslher with any Related Documents, constitutes the entire understanding and agreament of the partiss as to
the matters set forth in this Deed of Trusl. No alteration of or amendment to this Deed of Trust shall be effective unless given In wriling and signed
by the parly or parties sought to be charged or bound by the alleration or amendment.

Annual Reports. If the Property is used for purposes other than Granlor’s residence, Granlor shall furnish lo Lender, upon request, a certified
stalement of net operaling income received from the Property during Grantor’s previous fiscal year in such form and delail as Lender shall require.
"Net operaling income™ shall mean all cash recelpts from the Properly less all cash expendilures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been delivered o Lender and accepled by Lender In the Slale of Nevada. This Deed of Trust
shall be governed by and construed in accordance with the laws of the Sfate of Nevada.

Caplion Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not o be used fo inlerpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the inlerest or estate created by this Deed of Trust with any other interest or eslate In the Property at any
time held by or for the benefit of Lender in any capacity, without the writlen consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references o Grantor
shall mean each and every Granlor. This means that each of the persons signing below is responsible for all obligations In this Deed of Trust.

Severabllity. If a court of competent jurisdiction finds any provision of this Dead of Trust to be invalid or unenforceable as to any person or
circumstanca, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed lo be modified to be within the limits of enforceability or validity; howaver, if the offending provision cannot be
so modified, it shall be slricken and all olher provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Granlor's successors with reference to this Deed of Trust and the Indebledness by
way of forbearance or extension withoul releasing Grantor from the obligalions of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed 1o have waived any righls under this Deed of Trust (or under the Related Documents)
unless such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constilute a walver of or prejudice the party’s
right otherwise lo demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constilule a waiver of any of Lender’s rights or any of Grantor’s obligalions as fo any fulure transactions.
Whenever consent by Lender is required in this Deed of Trus!, the granting of such consent by Lender in any instance shall not constitule
continuing consent 1o subsequent instances where such consent is required.

Walver of Homestead Exemption. Granior hereby releases and walves all rights and benefils of the homestead exemption laws of the State of
Nevada as to all Indebtedness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
MOUNTAIN CONCEP

L) AC
DONNA A. SPEAR, SECRET,

CORPORATE ACKNOWLEDGMENT...............

STATE OF ? 31,0“@ ) MELBA HARALSOM

! ) Notary Public  State of Nevaugae
P SS H e s -
/(/ il ~ %Y Appointmeni Recorded n Doug'as Counyy
. fi p 1, y . i
COUNTY OF &“”W ) AYXC/ MY APPOINTMENT EXPIRES AUG 16,1993 i -
4 . l:/ ’ M ’ ;.,.A.A.nmns
On this day of / Ll/i (& ' ISQJ , before me, the undersigned Nolary Public, personally appeared STUART SPEAR,
PRESIDENT; and DONNA A. SPEAR, SECRETARY of MOUNTAIN CONCEPTS, INC., and known'to me lo be authorized agents of the corporation

that execuled the Deed of Trust and acknowledged the Deed of Trust o be the free and volunlary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes thereln mentioned, and on oath stated thal they are authorized to execute

this Deed of Trust and in fact executed the peed of Trust on behalf of the corporation.
By / eltal '/1(/ L ladlir Reslding at mb‘—/
Notary Public L and for the State of 7/)’%’7(1—(/1_, My commission expires ; 75 /3
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REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: » Truslee

The undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trusl. All sums secured by this Deed of Trust have been
fully paid and salisfied. You are hereby direcled, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust, Please mail the
reconveyance and Related Documents to:

Date: Beneficlary:
By:
its:
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REQUESTED BY
PACIFIC TITLE, INC.

CORDS OF
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