DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 18th day of March
1993, between BILL J. VAN CLEAVE and CAROL L. VAN CLEAVE, husband and wife

herein called TRUSTOR,
whose address is P. O. BOX 1867, MINDEN, NV 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
JOHN M. MANGANO and ELIZABETH J. MANGANO, husband and wife, as joint tenants
with rights of survivorship

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

Lot 17, in Block E, as said lot and block are shown on the map of
GARDNERVILLE RANCHOS UNIT NO. 4, filed in the office of the County Recorder
of Douglas County, State of Nevada, on April 10, 1967, in Map Book 1, page
055, Filing No. 35914.

APN 27-511.12

ACCELERATION PROVISION: See Exhibit "A" attached hereto and incorporated
herein by reference

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $35,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located noted
below opposite the name of such County, viz.: .

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. ‘BOOK PAGE

Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67. 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. - 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 302387

| BOOK 393 ri6:3895



(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficliary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF i;ﬁﬁn SIGNATURE OF TRUSTOR
County of C*“é?é;&Lj )
)SS.
ek /S, /993 )

personally appeared before me,
a Notary Public,

K[uely. %) o Craves |
Corrsd b (o Los el afUowersr
who acknowledged that CAROL L. VAN CLEAVE

dt

executed the above instrument.

ESCROW NO. B54365JC
FOR RECORDER'S USE

SCARPELLO & ALLING
CARSON CITY OFFICE
BANK OF AMERICA CENTER
600 E. WILLIAM STREET, SUITE 301
CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577

LAKE TAHOE OFFICE
KINGSBURY SQUARE
‘ P.O. BOX 3390
STATELINE, NEVADA 89449-3390
-, TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:

JOHN M. MANGANO
1319 CASTLE LANE
GARDNERVILLE, NV 89410

.0 .. .8 £ 1] e (L] 0 . (1] (1] o0 (1] .0 (1] (1] e (1] e L1 e (1] 0 . *

302387

800k 393 PACE3896



The follow is a oopy of rovisions 1) o (16 inclusive of tha Deed of Trusl, re-
oo?degilmgsoountyin () in).l Deed of Trust and incor-

ted by reference in Deedof'l‘rusl:as par £ as if set forth at
E th thererin.

To Protect ‘the Secm:"ity of This Deed of Trust, Trustor Bhgrees:

1. 'To properly care for and keep sald oondil.im and re ; not
bo remove or denoli}sh any building ilereon 0 'bo ocn le in a good vmlmennpcgjf\amer
buildi::ﬁ which may be constzucted Lhereon ;fatx when due all claims for labor
fomed and materials fumished therefor, 1o’ oanply all laws ordinances and regu-
ations uring an{he: imgmveren be mada thereon: not to ocomdt
orpermi eof'not.toocmni suffer or permitany act to_be dona in or
upon said rt:y in violation of law; to cultivate ixrigate, ferhilize, fumigabe
prune and/or do any o Lher act or acLs all in a timely and proper manner, which,

@ charater or use of sai , may be reasonabl necessary, the specificenmer
ations herein not excluding ﬂ y Y

2. 'The Grantor agrees to pay and disd all oosts, feeg and e of these
Trusts, incl oost of evidenoe of l:iLle 'rustee's fees in connection with sale,
whether completed or not, which amounts shall beocme due upon delivery bo Trustee of
Declardtion of Default and Demand for sale, as bereinafter provided

3. '1he amount ocollected under any fire insurance angolicy shall ba credited: first
aocrued interest; next to expenditures hereunder; nainder upon the
pal, interest sfmall thereu cease upon the amount so credibed upon the amount so
credited upon principal; however, that at the option of tha Benefici the
entire amount ocollected the policies or any sucFar 1.hereof may be released ° 0 the
Granbor, without liability upon the Trustee for release

4. 'The Grantor prcnises and sﬁgcees that 1f, during the existence of the 'l‘rust:
merebeoam\encedorperﬂi{g Lt or action akfecting said premises

any part thereof, or the title thereto, or if any adverse claim for or against said
pre\dsesoranypart:theteofbemadeorasser he_ will ag;fear and defend any
such malter purpor ung ‘to affect the securit and will" pay costs and damages
arising and damages arising because of such ac

Any award of damages in connection with any condemnation for sFub].:lc: use of or

inJ 1o any property or any part thereof is hereby assigned and shall be paid to
cl who ma ly or release sucha'ﬁjys bylﬂminthesamemanner

and with e sane af, ec as berein provided fo sposiLion of prooeeds of insurance

6. Trustee shall be under no obligation to nol.if a r herebo of any
sale hereunder or of action or of any ynypa Beregerdhg

and/or Trustee shall be naned as gefendanl, unless brought by Trus

7. Nhooeptance Beneficiary of any sum payment of any indebtedness secured
levffleby £fterpthe dabbg when the sane is due, shall not constitute a walver o{:’n the right
er declare

ent, when due, of all other sums so secured or
default as henein proxdega or failure so to pay.

8, Trustee may, at any tinme, or from time 1o t.ime withoul: liability therefor and

connection herewith.

without notice, upon written request of Beneficiary %tesen tation o ﬂlis Deed of
Trust and the noles secured hereby for embrsenent: and wi mL a[fecting the gersonal
liabili of any gerson for payment of the juﬂebl.ednes or 1.he e fect of
this retainder of said %

ty; oonsenL in wriL bo the making of any map or Elot: f,d gmnggg_;
any easenent thereon; or oln in any extension " agreemen on agreement

9.  Upon Ieceig of writben request from Beneficl reciting that all sumg

fi camgﬂ nd benl,i v t foftgl%s ‘tt l‘rﬁsgjﬁgems)l%lin bee
or a re cn u 1 0 ees % Yeoonvey
pcx ga m The recitals in such

withbout warranty %rg%r reconveyance
of any matters of fac be ocxnlusive proof of the truth thereof. 1The Grantee in

such reconveyance be described in general ternns as "the person or legall,
entitled thereto, " aryxd Trustee 1s authorized to retain this Deed of Trus and bgg o

10. l_n(ja) Should default be made by Granltor in paymenl. of any indebtedness secured
hereby and/or he:L-rtmeggri:'ornkmoe of any agreamnent herein,” then Beneficiary decalare all

suns secured immecdiately due by delivery to ’l‘rusbee of a written aration of
default and deamand for sale, and of written noltice of default and election to muse

said property to be sold (which notice ‘frustee shall cause to be filed for record) and
shall ‘surrender 1:0 msLee this Deed, the noles and all documents evidencing any
expenditure secured hereby.

(b) After three months shall bhave elapsed Ffollow recordation of any such
notice of ‘ault, Trustee shall sell said property at such e and at such place in
the State of Nevada as the Trustee, in its sole discreLion shall deem best to acoonp-
1ish the objects of these Trusts, havi first given sice of such sale as then

uired by law. Place of sale may be either in eoounl:yinmudlmexfmperty

sold, or any part thereof, is situated or at an office of the Trustee ted in u
Sbabe of Nevada.

c) The Grantor, Pl r -\nd r of the personal oaﬂgmpetw ed%d
and/or mo&*l:c);aged walves dny i nartﬂgggr not.ioes as tions precedent to
sale of such personality

d) Truslee ma Lpone sale of all, or a rtion, of said t pub-
lic anrmx(\oément: at theytﬁs fixed by said notice o po nd may therea % ¥ by

said sale fram tinme to ‘time by public announcament at the {.ix?e previously appoinbed
3d02387
800X 393 FACE3 89



datl

(e) Atthetimeofsalesofhed Trustee selltha so advertised

eimerasawholeonrin sepam gﬁi‘ce_l discret'd
:yabl ctati mf:‘{sjgl andshalldeli tosudm udmaser oangny:lirtsdﬂs;gapmo-m
e at time o e, ver
s0 sold but without oovenant warranty, gxpness or :lmplied Grantor Mreby

agreesmsunexﬂer, immediatel; andwiﬂmtdenand possession of said property to
such purchaser. of

11, 'I‘rusteeshallalthepmoeedsofany such sale to payment of: expenses of
sale and all arﬂme}:penses and fthese'l‘zus?.g including ocosts of
evidence of title arﬂhnsbee's feein connection with sale; all sums under
the terms hereof, not then repaid, with aoccrued interest at the rate of per cent
(10%) per annum;all other sums_then secured hereby, and the remainder, if any, to the
person or persons legally mtitled thereto.

and the in oconveyance executed such sole trustee of
shall be conclusive evidende thereof, and of ﬂebguﬂmiw of such sole

such requests
Trustee' to act.

13. ThisDeedomesta lies to, insures to the benefit of, and binds all
partiesiherebo their heirs, lega devisees, administrators, executors, sucoessors,
and assigns

14. Trustee accepts these trusts when this Deedof'l‘rust duly executed and
acknowledged, is made a public record as provided by law

15. In this Deed of Trust, whenever the context so requires, masculineumgexﬂer
includes the feminine and/or neuter, and the si armmber intludes the pl , and
the term Beneficiary all include any future holder , Including pledgees, of the note
secured hereby.

16. Where not inconsistent with the above the foll covenants, No. 1;
2($ ):3:;4(10%);5;6;7( %):;8; of NRS 107.030 are adopted and made a
part of this Deed of Trust.

RBQUEST FOR FULL REOONVEYANCE
To be used only vhen note hasz been paid.

To Trustee: Dated

The undersigned is_the legal owner and holder of all indebtedness secured bg
thin Deed of Trust all sums secured said Deed of Trust have been fu11¥pa:l and

wi

satisfied; and are and directed on t to o

quing %o’ you ”“’mm‘ﬂe‘”m Said Deed, of Trust, %”“’“‘ aﬂ"“ denves OF
seamwed by said Deedof'l‘rust delivered to wi

said Deed of Trust, and to reconvey, without warran ty ﬂmeparti&dwi tedg
;o 1
the terms of said Deed of Trust, 'themtabemheldby under the same. gna

MAIL, REOONVEYANCE TO:

thi of Trust OR THE NOTE which it
secaures. Both must be delivered to the Trustee for cancellation

302387
, BOOK 393 FAE3S898



EXHIBIT 7}"

In the event the trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or alienate;
or is divested of title in any other manner without the approval
of an assumption of this obligation by the beneficiary being first
obtained, beneficiary shall have the right to declare the unpaid

principal balance due and payable in full, irrespective of the
maturity date expressed on the Note secured hereby.

wesTERR T E company, Inc.

IN OFFICIAL RECORDS OF
DOUGLAS G0.. NEVADA

95 WR19 PI2:18
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