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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.

THIS AGREEMENT, made this.....21th............ day of....March = , 19.93.....,
by.......Renald. R..Levexty. and. Kathleen. J. Leverty,. Hushand.and. Wife.....
owner of the land hereinafter described and hereinafter referred to as “Owner”, and. RONALD..R... LEVERTY,,. INC. .......

, present
owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary™;

WITNESSETH
THAT WHEREAS,....Donald..R...Leverty..and.Kathleen..J...Leverty.
did execute a deed of trust, dated............ September..23,..1992 , to. DONALD .R...LEVERTY,. INC.,...a. ......
..... Nevada..Carparation , as truslee, covering:

SEE EXHIBIT "A" ATTACHED HERETO AND BY REFERENCE INCORPORATED HEREIN
APN 15-060-45

to secure a note in the sum of $..240.000,00 , dated.....S¢ptember. 23...1992.
in favor of....DONALD R, LEVERTY, .ING. X
which deed of trust was recordcd..:...SQR&.@.W)P.QZ’...&Q;...19.9.?. ................... , in book......992.............. page ... .
Oflicial Records of said county; and -
WHEREAS, Owner has executed, oris about to execute, a deed of trust and note in thc sum of 8.130,000.00.. ..
dated. . MALER..L,.. 1993 .. isicresisseseesneane s eeesseessssassassss smemons ... in favor of
U S.Bank..of.. Nevada,..A. Neszada BAnKing.. Carnoratlon.. ... mrenennecrssnereeressens ... hereinafter

referred to as “Lender”, payable with interest and upon the terms and conditions described therein, which deed of trust is
to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to

‘ l'h.c lien or chnrgc of the deed of trust first above mentioned; and
\VI'IEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge
. .upoh the above described property prior and superior to the lien or charge of the deed of trust first above mentioned
and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust

first above mentioned to the lien or charge of the deed of trust in favor of Lender; and
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WHEREAS, it is to the mutual benefit of the partics herelo that Lender make such loan to Owner; &nd Dene-
ficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties herclo and other valuable
consideration, the receipt and sufliciency of which consideration is hereby acknowledged, and in order to induce Lender
to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust sccuring said note in favor of Lender, and any renewals or extensions there-
of, shall unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

" (3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor
of Lender above referred to and shall supersede and cancel. but only insofar as would affect the priority
between the deeds of trust hereinbefore specifically described. any prior agreements as to such subordina.
tion including, but not limited to, those provisions, if any, contained in the deed of trust first above men.
tioned, which provide for the subordination of the lien or charge thereof to another deed or deeds of trust
or to another mortgage or mortgages. ' .

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agrcement or agreements shall not defeat the subordination herein made in
whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be made and, as
part and parcel thereof, specific monetary and other obligations are being and will be entered into which
would not be made or entered into but for said reliance upon this waiver, relinquishment and subordin-
ation; and

(d) An endorsement has been placed upon the note sccured by the deed of trust first above mentioned
that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OB.
LIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EX-
PENDED FOR OTHER PURPOSES THAN l.\lPRO\’EME@ \

DONALD R. LEVERTY, INC. A
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Benc@ 4
(@ N ISISTAN

signatures must e acknowledted STATE OF NEVADA
County of (Ao
on the_li@'_.day of MAred 196>
2 gfn?:g"é'egzg:rc:q‘féora me:
Kerire b . Levesm
Who ackno‘.fv’!edgeé that = hejexeculed

Thiz Form Furnizhed By Fidelity National Title Riwambos€imppanyient. <
fo
<

A

IT 1S RECOMMENDED THAT, PRIOR TO THF
SUBORDINATION AGREEMENT., THE PARTIES

ATTORNEYS WITH RESPECT THERETO. (seal) ,'f“'n,""',x'x‘”",;_);'ﬁv\!----o;

: / BN “indlas PSR T S IO ar s FE TR :

(SU“()“I)L\?A' . vl "A") :;.;' Soen "& Pl Dot e et 8 R ety :'

1..273 (G.S.) Standard aﬁﬂfﬁc z - PR R % Chy i
FD-46A po0K 393 PAGESA0X i o e 155 5




STATE OF NEVADA )

) Ss.s.
COUNTY OF Carson )
v
On this __ 19th : day of _ March »19 93 before me,
the undersigned , a Notary Public in and for the said County and State,

residing therein, duly commissioned and sworm, personally appeared
Donald R. Leverty and Kathleen J, Leverty

personally known to me (or proved to me on the basis of satisfory avidence)to be the

Person(s) who executed the within instrument as president and

"secretary, on behalf of the corporation therein named, and acknowledged to me that siuch

corporation executed the within instrument pursuant to its articles and by-laws and a

resolution of its Board of Directors.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, in and
for said County and State, the day and year first above written. ,

/&@/éﬁ B /é/ﬂ; 2,

Notary Public in and for sg¥d County and State of Nevada
My commission expires: '

DEBORAH B. KUZIRIAN

\ Notary Public - Stats ¢! [Ngvada

73 hopolntmont Recsig2din Carcon City
MY APPOINTHIEHT EXPIRES JUKE 25, 1395
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EXHIBIT "A"
W

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

A PORTION OF THE SOUTHEAST ONE-~QUARTER OF SECTION 34, TOWNSHIP
14 NORTH, RANGE 19 EAST, M.D.B. & M., DOUGLAS COUNTY, NEVADA,
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE EASTERLY RIGHT-OF-WAY

LINE OF JACKS VALLEY ROAD WITH THE SOUTHERLY LINE OF THE NORTHWEST
ONE-QUARTER OF THE SOUTHEAST ONE-QUARTER OF SECTION 34;

THENCE NORTH 21°46°'35" EAST, ALONG SAID EASTERLY RIGHT-OF-WAY
LINE 942.85 FEET; THENCE AT RIGHT ANGLES TO SAID EASTERLY RIGHT
OF WAY LINE, SOUTH 68°13'25" EAST, 640.55 FEET; THENCE SOUTH
17° 57'15" WEST, 912.86 FEET TO A FENCE ON THE NORTHERLY LINE
OF THE ADAMS PROPERTY; THENCE NORTH 70°07'03" WEST, ALONG SAID
FENCE LINE, 230.78 FEET TO A FENCE CORNER; THENCE NORTH 17°
57'15" EAST, ALONG A FENCE ON THE EASTERLY LINE OF THE ADAMS
PROPERTY, 159.77 FEET TO SAID SOUTHERLY LINE OF THE NORTHWEST
ONE-QUARTER OF THE SOUTHEAST ONE-QUARTER OF SECTION 34; THENCE
WESTERLY ALONG SAID SOUTHERLY LINE, 495.45 FEET TO THE POINT

OF BEGINNING.
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