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WESTERN MORTGAGE LOAN CORP.
6121 LAKESIDE DR., STE.115

DEED OF TRUST ™™ ™"

With Assignments of Rents

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST, made this 22ND day of MARCH » 1993 ,
BETWEEN ROBERT DEAN JENNINGS, AN UNMARRIED MAN
. . 88 TRUSTOR,
whose address is 2544 FREMONT AVENUE, MINDEN, NEVADA
{Sireet and numbeq) ey {State)
WESTERN TITLE COMPANY , a8 TRUSTEE, and
WESTERN MORTGAGE LOAN CORPORATION, a Utah Corporation » as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH POWER
OF SALE, and if there be more than one Trustee, THEN in JOINT TENANCY and with LIKE POWER OF SALE, the property in
DOUGLAS County, Nevada, described as:

PARCEL B43, AS SET FORTH ON THAT CERTAIN PARCEL MAP FOR NEVADA
NATIONAL BANK, SECTION 2, TOWNSHIP 13 NORTH, RANGE 20 EAST M.D.B.&M.,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, NEVADA ON FEBRUARY 24, 1983 IN BOOK 283, PAGE 1787, DOCUMENT
NO. 76419 OF OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA.

TOGETHER WITH_the improvements thereon and the hereditaments and appurtenances thercunto belonging, and the rents, issucs,
and profits thercof, SUBJECT, HOWEVER, 1o the right, power, and authority hereinafter given to and conferred upon Beneficiary to
collect and agg}y such rents, issues, and lgmfits; and all fixtures now or hereafier attached to or used in connection with the premises
herein described and in addition thercto the following-described houschold a,t‘)phances. which are, and shall be deemed to be, fixtures

and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

Should the Veterans Administration fail or refuse (o issue its guaranty on the loan secured b{ this Mortgage under the provisions
of the Servicemen’s Readjustment Act of 1944, as amended, within sixty days from the date the loan would normally become eligible
for such guaranty, the bencficiary herein may, at its option, declare all sums secured by this Mortgage immediately due and payable.

FOR THE PURPOSE OF SECURING Performance of each agreement of Trustor herein contained and payment of the sum of
$ 131,000.00 with interest thereon according to the terms of a promissory note,dated  MARCH, 22ND ,
1993 , payable to Beneficiary or order and made by Trustor.

1. Privilcfc is reserved to prepay at any time, without premium  or fee, the entire indebtedness or an thereof not less than
the amount of one installment, or onc hundred dollars ($100), whichever is less. ayment in full be credited on the date
received, Partial prepayment, other thanon an installment due date, need not be ted until the next following installment due
date or thirty days after such prepayment, whichever is earlier.

2. Trustor agrees (o pay (o Bcncﬁciarr as trustee (under the terms of this trust as hereinafter staw(‘ig in addition to the monthl
ﬁ?y}n%ms of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid,
¢ following sums:
(s) An ingsmlhncqt of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the premises
covered by this Deed of Trus; and an instaliment of the premium or premiums that will become due and payable to renew the
insurance on the premises covered hereby against loss by fire or such other hazard as may be required by Bencficiary in
amounts and in a company or companies satisfactory to Beneficiary; Trustor agrecing o deliver promptly to Beneficiary all
bills and notices therefor.  Such installments shall be equal respectively to one-twelfth (1/12) of the annual ground rent, if any,
plus the cstimated premium or premiums for such insurance, and taxes and assessments next due (as estimated by Bencficiary,
and of which Trustor is notificd) less all installments already paid therefor, divided by the number of months that are to clapse
beforc one month prior to the datc when such premium or premiums and taxcs and assessments will become delinqueat.
Beneficiary shall hold such monthly payments in trust to pay such ground rents, premium or premiums, and taxes and special
(6) The aperegate. oF he Amounts payable. pussuant 1o subparagraph (a) and those payable on th ured hereby, shall be

ca ale o amounts payable pursuant to su a) and those e on the note sec ,

paid x%g;csgmglc payment cach month, to be applied to lhcpfollowmg Eu:ms in the orgé}y stated: y

(1) ground rents, taxcs, special assessments, fire and other hazard insurance premiums;
(1) interest on the note securcd hereby;
() amortization of the principal of said note,
An{ deficiency in the amount o an¥ such nggrggatc monthl pa'{mcm shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Decci of Trust.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made b
Beneficiary as trustee for ground rents, taxes or assessmeats, or insurance premiums, as the case may be, such excess may be rel ,
applicd on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subscquent payments to be made by Trustor
for such items. If, however, such monthly payments shall not be sufficicat to pay such items when the same shall become duc and
payable, then Trustor shall pay to Bencficiary as trustee any amount necessary to make up the deficiency within _thirty (30) da;&z}sflcr
wrilten notice from the Bencficiary stating the amount of the deficiency, which notice ma¥ be given by mail. If atany time Trustor
shall tender to Bencficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby,
Beneficiary as trustee , in computing the amount of indebtedness, credit to the account of Trustor any credit balance remainin
under the provisions of (a) of paragraph 2 hercof. If there shall be a default under any of the provisions of this Decd of Trust an
thereafter a sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after
dcfault, Beneficiary as trustee shall apply, atthe time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the amount thea remaining to credit of Trustor under (a) of paragraph 2 preceding, asa credit on the interest
accrued and unpaxd and the balance to the principal then remaining unpaid on said note.
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4. At Benotlclar’y'l option, Trustor will pay a "late charge™ not exceeding four per centum (4%) of any instaliment when pald more than

fifteon (15) days a

ter the due date thereof to cover the extra expense
not be payable out of the proceeds of any sale made to satisfy the indebtedness sacured hereby, unless such proceods are suf

involved in handling delinquent payments, but such *late charFe' shall
i

cient to

discharge the entire indebtedness and all proper costs and expanses secured thereby.

To Protect the Security of This Deed of Trust, Trustor Agrees:

5. To protect and preserve said property and to maintain it in
good condition and repair.

6. Not to remove or demolish any building or improvement
thereon.

7. To complete or restore promptly and in good and work-
maniike manner any building or improvement which may be
constructed, damaged, or dastroyed thereon, and pay when due
all costs incurred therefor, and,if the loan secured hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Trustor further
agrees;

g(a) to commence construction promptly and to pursue same
with reasonable_diligence to completion in accordance with
plans and specifications _satisfactory to Benelficiary, and

(b) to allow Beneficiary to inspect said property at all times
during construction.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Trustor
undor this numbered paragraph, is authorized to accept as
true and conclusive all facts and statements therein, and to act
thereon hereunder.

8. Not to commit or permit waste of said property.

9. To comply with all laws, ordinances, regulations, cove-
nants, conditions, and rastrictions affecting said property.

10. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time
require, on the improvements now or hereafter on said premises,
and exceptwhen payment for all such premiums has heretofore
been made under (a) of Rara raph 2 hereof, to pay promptly
when due any premiums therefor; andto deliver all’ premiums
therefor; and to daliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneliciary of all
return premiums.

11. To arfear in and defend any action or rroceeding pur-
Eomng to alfect the security hereof or the righls or powers of

eneficiary or Trustee; and should Beneficiary or Trustee elact
to also appear in or defend any such action or proceadmg, to pa
all costs and expenses, including costof evidence oflitle an
alt_cia_rne 's fees In a reasonable sum incurred by Beneficiary
or Trusiee.

12. To pay at least 10 days before delinquency all assess-
ments upon water company stock, and all rents, assessments
and charges for water, appurtenant to or used in connectlion with
said property; 1o pay, when due, all encumbrances, charges,
and liens with interest, on said property or any part thereof,
which at an)‘ time appear to be prior or superior hereto; to pay
all reasonable costs, fees, and expenses of this Trust.

13. Should Trustor fail to make any payment or to do any act
as_herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or dpmgnd upon Trustor
and without releasing Trustor from any obligation hereof, may:
Make or do the samein such manner and to such extent as
either may_deem necessary to protecl the security hereof, Ben-
eficiary of Trustee being authorized to enter upon the property
for such purposes; commence, appear in and defend any aclion
or proceeding purporting to alfect the security hereof or the
rights or powers of Beneficiary or Trustee; pay, purchase,
contest, or compromise any encumbrance, charge or lien which
reasonably appears to be prior ‘or superior hereto; and in
exercising -any such powers, Incur any. liability, expend
whatever amounts are reasonably necessary therefor, including
cost of avidence of title, and reasonable counsel fees.

14. To pay within 30 days after demand all sums properly ex-
pended hereunder by Beneficiary or Trustee, with interest from
date of expenditure atthe rate Provided for in the principal in-
debtedness, and the repayment thereof shall be secured hereby.

15, Trustor agrees to do all acts and make all paxmen_ts
required of Trustor and of the owner of the property to make said
note_and this Deed eligible for guaranty or insurance under the
provisions of Chapter 37,Title 38,United States Code, and agrees
not to do, or cause or suffer to be done, any act wh[ch will void
such guaranty or insurance during the existence of this Deed.

IT ISMUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
proceedmg. or damage b( fire, or earthquake, or in any other
manner, Boneficiary shall be entitled to all compensation,
awards, and other payments or relief therefor, and shall be
entitled at its option to.commence, appear in and prosecute In its
own name, any action or proceedings, or o make any compro-
mise or settlement, in connection with such taking or damage.
All such com?ensation, awards, damages, rights of action and
proceeds, Including the proceeds of any policies of fire and other
insurance affocting said property, are hereby assigned to
Beneliciary, who may after deducting therefrom all its expenses,
including ‘reasonable attorney's fees, agply any moneys so
received by it, at its option, either to the restoration of the
damagod premises or to the reduction of the indebtedness.
Trustor agroos to execute such further assignments of an
compensation, award, damage, and rights of action an
procoeds as Beneliciary or Trustee may require.

17. That upon the roquest of the Beneficiary the Trustor shall
exocute and deliver a supplemental note or notes for the sum or
sums advanced by the Beneliciary for the alteration, modern-
ization, improvement, maintenance, or repair of said premises,
for taxes or assessments against lhp same and for any other
purpose authorized hereunder. Said note or notes shall be
secured hereby on a parity with and as fully as if the advance

evidonced thereby were included in the note lirst described above.

Sald supplemental note or notes shall bear intorest atthe rate

rovided for in the principal indebtedness and shall be payable
n approximately equal maonthly payments for such period as may
be agread upon by the creditor and debtor. Faliling to agree on tho
maturity, the whole of the sum or sums so advanced shall ba due
and payable 30 days after demand br.the creditor. In no event
shall the maturity extend beyond the ultimate maturity of the note
first described above.

18. By acceplin‘g payment of any sum secured hereby after its
due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to
declare default for failure so to pay.

19. That the lien of this instrument shall remain in_full force and
effect dunng any postponement or extension of the time of
payment of the indebtedness or any part thereof secured hereby.

20. Should proceedings be instituted to register title of said
property under any Land Title Law, Trustor wil P%Y upon demand
all sums expended by Trustee or Beneficiary, including roasonable
g:llorney's fees, and forthwith deliver to Beneficiary all evidence of

e.

21. Atany time and from time to time upon written request of
Benohciaq. payment of its fees and presentation of this Deed and
the note tor endorsement (in case of full reconvegance, for
cancellation and retention), without atfocting the liability of any
person for the payment ol the indebtedness Trustee may (a)
consent to the making of any map or plat of said property; (b) join
in_granting any easement or creating any restriction thereon; (c)
{oin in any subordination or other agreament atfecting this Deed or
he lien or.charge theraof; (d) reconvey, without warranty, all or
any part of the property.

The grantee in any reconveyance may be described as the
*parson or persons [egally enlitled thereto,” and the recitals
therein of any matters_or facts shallbe conclusive proof of the
truthfulness fhereof. Trustee's lees for an¥) of the services
mentionad in this paragraph shall not exceed $10.

22. Trustor hereby absolutely and irrevocably assigns to
Beneficiary during the continuance of these trusis, all- rents,
issues, royalties, and profits of tho property affected by this Deed
and of any personal property located theraon. Until Trustor shail
default in the payment of any indebtedness secured hereby or
in the performance of any agreement hereunder, Trustor shall
have the right to collect ‘all such rents, issues, royalties, and
profits earned priorto default as they become due and payable,
save_and excepling rents, issues, royalties, and prolits arising
or accruinq b‘_ reason of any oil, gas, or mineral lease of said
rroperty. f Trustor shall default as aforesaid Trustor's right
o collect any of such moneys shall coase and Beneficiary
shall have the right, without taking possession of the propert
affected hereby, to collect all rents, royalties, issues, an
prolits.. Failure”or discontinuance of Benbficiary at any lime,
or from time to time to collect any such moneys shall not in
any manner affect the subsequent enforcoment by Beneliciary
of the_right, power, and authority to collect the same. Nothing
contained_heraein shallbe, or be construed to be, an affirmation
by Beneficiary . of any. tenancy, lease or option, nor an
assumption of liability under, nor a subordination of the lien or
charge of this Deed to any such tenancy, lease or option.

23. Upon any default by Trustor hereunder, Beneficiary may at
an‘ time without notice, either in person, by agent or by areceiver
to be appointed by a court, and without regard to the adequacy
of any security lor the indebtedness hereby secured, enter
upon and take possession of said property of any part thereof,
inits own name, sue for or otherwise collect said rents, issues,
and prolfits, including those pastdue and unpald, and apply the
same, less costs and expenses of operation and collection,
including reasonable attorney's fees, uY,on any indebtedness
secured hereby, and in such order as Beneliciary may determine.

24. The entering upon and taking possession of sald property,
the collection of suchrents, issues, and profits, or the proceeds
of fire and other insurance policies, or compensation or awards
for any taking or damage of the property, and the application or
release thaereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done
pursuant to such notice.

25. Upon default by Trustor in payment of any indebtednass
sacured hereby orin performance of any agreement hereunder,
Beneficiary may declare all sums secured hereby Immediately
due and Ipagab o by delivery to Trustee of written declaration of
default. [f Beneliciary desires said property to be sold, it shall
deposit with Trustee this Deed of Trust and all promissory notes
and documents evidoncing exponditures secured hereby, shall
deliver to Trustoe a written notice of default and of election to
causo the pro'porty to be sold, in the lorm required by law, which
shall be duly filed for record by Trustee or Bensficiary.

26. (a) After the lapse of such time as may then be required by
law following the recordation of said notice of default, and notice
of sale having boen_given as then required by law, Trustee,
without demand on Trustor, shall sell said proporty atthe time
and place fixad by it in said notice of sale, either as a whole
or in separate parcels, and in such order as it may delermine
fbut subject to any statutory right of Trustor to direct the order
n which such property, il consisting of several known lots or
parcols, shall be sold), at public auction to the highest biddor for
cash in lawful monoy of the Unitod Statas, payable at timo of
sale. Trustee may postpone sale of all or any portion of said
pr?orly b& public announcement at the time and place of sale,
and from fime to time thorealter may postpone the sale by
public announcament at the time fixed by the preceding
postponement. Trustee shall deliver to the purchasor ils Deed
conveying the property so sold, but without any covenant or
warranty, express or implied. That in the event of a sale of the
promises conveyed or transferred in trust, or any part thoreof,
and the execution of a deed or deeds therefor under such trust
the recital therein of default and of recording notice of breach and
eleclion of sale, and of the elapsing of the 3-month period, and of
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the giving of notice of sale, and of a demand by beneficlary, his/
her%oiu or assigns, that such sale should be made, shall be
conclusive proof of such default, recording, elaction, efapsing of
time, and of the due giving of such notice, and that the sale was
regularl{ and validly made on due and proper demand by bene-
ficiary, his/her heirs and assigns; and any such deed or” deeds
with such recitals therein shall be effectual and conclusive against
trustor, his/her heirs and assigns, and all other persons; and the
receipt for the purchase money recited or contained in any deed
exacuted to the purchaser as aforesaid shall be sufficient dis-
charge to such purchaser from all obligation to see to the proper
application of the ?urchase money, according to the trusts afore-
said. To the extent not inconsistent with the above, Covenant No.
8 or NRS Section 107.30 is hereby adopted. Any person including
Trustor, Trustee, or Beneficiary, may purchase at the sale.

(b) When Trustee sells pursuant to the powers herein, '

Trustee shall apgly the proceeds of sale to payment of the
exponses of such ‘sale, together with the reasonable expenses
of ‘this Trust, Inciuding therein reasonable Trusiee's fees; and
then to the itams in subparagraph (c) in the order there stated.

(c) After gaying the items specified in subpara raiphs (b) it
the sale is by Trustee, or the proper court cosis if sale is
pursuant to judicial foreclosure, the proceeds of sale shall be
applied in the order stated to the payment of:

(1) Cost of any evidence of title procured in connection with
such sale and of any revenue stamps;

(2) all sums expended under the terms hereof, notthen repaid,
with accrued interest at the rate provided for in the principal
indebtedness;

3) all other sums then secured herebg; .

4) reimbursemaent of the Veterans Administration for any sums
aid by iton accountof the guaranty or insurance of the
ndebtedness secured hereb&: and

5) the remainder, it any, to the person or persons legally
entitled thereto.

{b), The pleading of any statute of limitations as a defense to
any and all obligations secured by this Deed is hereby, waived, to
the full extent permissible by law. )

29, in) In addition to angot the powers or remedies conforred
upon the Trustee and the Beneliciary or either of them under this
instrument, the Trustee and Beneficlary Iglntly. or either, may
bring an action in the proper court for the foreclosure of this
instrument as a mortgage, upon default, and upon proper proof
obtain all the remedies in such action that are given by any
statute or othar law of the State of Nevada.

(b) No power or remedy herein conferred is exclusive of,
%r '2#5 rpym]udk:e any other power or remedy of Trustee or
eneficiary.

(c), The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time
}o “l'imo upon the conditions prescribed herein or by operation of
aw,

30. If a final decree in favor of ?lalnlm is entered ina suit
brought to foreclosae this Deed of Trust, it may include a
reasonable atlorney fee as provided in the note secured hereby,
but not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs.

31. This Deed shall inure to and bind the heirs, legalees,
dovisees, administrators, execulors, successors and assigns o
the parties hereto. All obligations of Trustor hereunder are joint
and several. The term "Beneﬂclarr shall mean the owner ‘and
holder, including pledgees of the indebtedness secured hereby,
whether or notnamed as Beneliciary herein, and whether by
operation of law or otherwise. Whenever used, the singular
number shall include the crlural. the plural the singular, and the
use of any gender shall include all genders.

32. Trustee accepts this Trust when this Doed, duly executed

and acknowledged, is made a public record as provided by law.
Trustee is not obligated to nolify any party hereto of pending
sale under any other Deed of Trust or of any action or proceeding
in which Trustor, Beneficiary, or Trustee shallbe a party, unless
brought by Trustee.

33. If the indebtedness secured hereby be guaranteed or
insured under Title 38, United States Code, ‘such Title and Reg-
shall have all the estate, powers, duties and trusts in the ulations issued thereunder and in effect on the date hereof shall
Eremises vested in or conferred on the original Trustee. If there govern the rights, duties and liabilities of the parties hereto, and

o.more than one Trustee, either may act alone and execute the an&provlslom of this or other instruments exacuted in connection
with said indebtodness which are inconsistent with sald Title or
Regulations are hereby amended to conform thereto.

34. This Deed shall be construed according to the laws of the
State of Nevada.

35. Copy of any notice of default and of any notice of sale
he{?unud'of shall be mailed to Trustor at the address hereinbefore
set forth.

36. This deed of trustis given to secure the unpaid balance of
the purchase price of the property described herein.

27. The Beneficiary or assigns may, at any time, by instrument
in writing, appoint a successor or successors to the Trustee
named herein or acting hereunder, which instrument, executed
and acknowledged by Beneficiary, and recorded in the Office of
the Counly Recorder of the County or Counties wherein said
property is situated, shall be conclusive proof of the proper
substitution of such successor or successors to the trustee, who

Trusts upon the request of the Beneliciary and his/her acts shall

be deemed to be the acts of all Trustees, and the recitalin an

conveyance executed by such gsole Trustee of such requests sha

_?e cctmcltlslvel evidance thereof, and of the authority of such sole
rustee to act.

28.(a) The waiver t:] Trustae or Beneficlary of any default of
Trustor under this Deed of Trust shall not be or be deemed to be
a waiver of any other or similar defaults subsequently occurring.

Signature of Trustor

ot )

ROBERT DEAN JENNINGS

THIS TRUST INDENTURE IS SUBJECT TO
THE TERMS AND CONDITIONS OF THE VA
ASSUMPTION RIDER OF EVEN DATE ATTACHED
HERETO AND THE TERMS AND CONDITIONS OF
THE RIDER ARE INCORPORATED HEREIN BY
THIS REFERENCE.

THIS TRUST INDENTURE IS ALSO SUBJECT TO
THE TERMS AND CONDITIONS OF THE ADJUSTABLE
RATE RIDER OF EVEN DATE ATTACHED HERETO AND
THE TERMS AND CONDITIONS OF THE RIDER ARE
INCORPORATED HEREIN BY THIS REFERENCE.

(Copylst will copy) Indexed as Trust Deed and Assignment of Rents

M

STATE OF NEVADA : i”'
COUNTY OF DOUGLAS )

On this 2%rd day of March ,19 93
said County and State, personally appeared
ROBERT DEAN JENNINGS, AN UNMARRIED MAN

, before me, the undersigned, a Notary Public in and for

N

described inand who executed the foregoing instrument, wh

known to me to be the person
HE exccuted the same freely and voluntarily and for the uses i‘md p ‘mc:ci,x/rmw 0
e JUDY A. COCLICH ﬂ/ , (.
B 27T\ Motary Public - State of Novada ' -

Agpciatment Pozordzdin Carson City d for said County and State

MY APPOINTHMENT EXPIRES OCT. 3, 1835

LLTPITIIN “ sasieras by,

 NOTARY WC‘M an
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A.CueNo.
LH # 1078170

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND day of  MARCH, 1993, and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Decd
("Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note ("Note™) to

WESTERN MORTGAGE LOAN CORPORATION
(the "Lender” ) of the same date and covering the property described in the Security Instrument and located at:
2544 FREMONT AVENUE, MINDEN, NEVADA 89432

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

.ADDITIONAL COVENANTS. In addition to the covenants and agrcements made inthe Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The intceest rate may change on the first day of JULY, 1994 , and on that day of each
succeeding ycar, "Change Date™ means cach date on which the intercst rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based onan Index, "Index™ means the weckly
average yicld on United States Treasury sccuritics adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index™ means the most recent Index figure available 30 days before the Change Date.
If the Index (as defincd above) if no longer available, Lender will use as anew Index any index prescribed by the
Sccretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding amarginof THO - ~ - ~ - =~
------------- percentage point(s) (  2.000 %) to the Current Index and rounding the
sum to the nearest onc-cighth of onc percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of the
Note, this rounded amount will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrcase by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest
rate stated in paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the Note, seduced by the amount
of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and interest,

(F) Notice of Changaa A

Lender wxll gwc notice to Bomowcr of any changc in lhc mtc:csl. rate and monlhly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the date of the
notice, (ii) the Changé Date,!  (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Index and the date it was published, (vii) the method of ealculaung the change in monthly payment
amount, and (viii) any other information which may be required by law from time to time.

S

Page1 of 2 303497 :.uuni-uu ARM Rider 691

]
) '

. MFCDBOTG-1081. - | T BOOK 393 m,gg382 13130019



(G) Effective Date of Changes

A ncew interest rate calculated in accordance with paragraphs 5(C) and 5(D) of the Note will become effective on
the Change Date. Borrower shall make a payment in the.new monthly amount beginning on the first payment date
which occurs at lcast 25 days afler Lender has given Borrower the notice of changes required by paragraph S(F) of the
Note, Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance
with paragraph 5(E) of the Note for any payment date occurring less than 25 days after Lender has given the required
notice. If the monthly payment amount calculated in accordance with paragraph S(E) of the Note decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i) demand the retumn
to Borrower of any excess payment, with intcrest thereon at the Note rate (a rate cqual to the interest rate which should
have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is not
assignable even if this Note is otherwise assigned before the demand for return is made.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
; —"  (Sea))
ROBERT DEAN JENNINGS ‘ -Borrower
(Scal)
-Borrower
(Scal)
-Borrower
(Scal)
-Borrower
[Space Below This Line Reserved for Acknowledgment)

Statcof  NEVADA, DOUGLAS County ss:

On this 23rd dayof  March » 1993 , personally appeared before me

ROBERT DEAN JENNINGS, AN UNMARRI MAN
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JUDY A. COCLICH
iotary Public - Stata of Nevada .
Pysciniment Recorded ia Carson City \ \J
HY APPOINTMENT EXPIRES OCT. 3, 1935
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LOANNO: 13130019

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is madethis 22ND dayof MARCH, 1993 » and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt ("Instrument”) of the
same date herewith, given by the undersigned ("Mortgagor™) to secure the Mortgagor’s Note ("Note™) of the same date to
WESTERN MORTGAGE LOAN CORPORATION, a Utah Corporation
its successors and assigns ("Mortgagee”) and covering the property described in the Instrument and located at:

2544 FREMONT AVENUE

MINDEN, NEVADA 89432

(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and agrees
to the following:

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days from the

date that this loan would normally become eligible for such guaranty committed upon by the Veterans Administration under the
provisions of Title 38 of the U.S. Code "Veterans Benefits”, the Mortgagee may declare the indebtedness hereby secured at once
due and payable and may foreclose immediately or may exercise any other rights herecunder or take any other proper action as by
law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this loan shall be
immediately due and payable upon transfer ("assumption™) of the property securing such loan to any transferee ("assumer”), unless
the acceptability of the assumption and transfer of this loan is established by the Veterans Administration or its authorized agent
pursuant to section 1817A of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and agreements as set forth
below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent, as trustee for the
Administrator of Veterans Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
dcbt to that already secured by this instrument, shall bear interest at the rate hercin provided, and, at the option of the mortgagee of
the indebtedness hereby secured or any transferce thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of this charge shall
not exceed the maximum established by the Veterans Administration for a loan to which section 1817A of Chapter 37, Title 38,
United States Code applics.

(c) | : Ifﬂxisobﬁgaﬁonisassumed.thcntheassmnuhucbyagrewloassmucauof
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obhgauon of the
veteran to indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or insurance of the
indcbtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider.

Zﬁ' ﬂ-—(MO————-——ﬂﬁ' (oo _sea)

ROBERT DEAN JENNINGS Morigagor Morgagor
(Sea) . __(Sea)
Morigagor . Morigagor
REQUESTED BY
WESTEHN N TITLE COMPANY INC.
TINGFE 0-"‘ I1_NECORDS OF
D3 15 21 NEVADA
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