SECURITY AGREEMENT AND
DEED OF TRUST WITH ASSIGNMENT OF RENTS

© THIS DEED OF TRUST, made this 19th day of March
1993, between marciano @ T. LEON, an unmarried man

herein called TRUSTOR,
whose address is RT. 2 BOX 255, TOPAZ, CA. 96130

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
D & D INVESTMENTS, a partnership

HEREIN CALLED BENEFICIARY AND SECURED PARTY XSS XSEKKX R BENBRECTRNRX,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
thekx PEARERIRXATKXRRBOQARTERX 2 RRIIBEASX + SRAPEREX AKX RAKK K PR HRE K

THE FOLLOWING COLLATERAL: ,
1. That Real Estate located in Douglas County, Nevada described as Lot 1,

as shown on the map of TOPAZ RANCH ESTATES UNIT NO. 2, filed for record in
the office of the County Recorder of Douglas County, Nevada, on February 20,
1967, Document No. 35464.

APN# 37-243-05

2. That personal property located in Douglas County, Nevada described as one
1982 Skyland Mobile Home ID#04960499R.

To further protect the security of the Deed of Trust with respect to the
collateral described above, Trustor expressly agrees that the covenants and
agreements set forth in EXHIBIT "A" attached hereto, and made a part hereof by
reference, shall inure to and bind the parties hereto.

ACCELERATION PROVISION: SEE EXHIBIT "B" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, d4issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $15,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes  reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is locatéd, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67, - 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 303503
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acuted the above ,Ans
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore

set forth.

STATE OF NEVADA SIGNATURE OF TRUSTOR
County of ‘0, & )

)SS. , / -
on March QJD, 1993 ) /%M Wm
personally appeared before me, MARICANO T. LEON
a Notary Public, MARCIANO

MALCiANG T, LEDn

who acknowledged that

® ® 0 9 00 O 0 O S80S0 OO OO GO OSSOSO

ESCROW NO. B54268JC
FOR RECORDER'S USE

NOTARY PUBLIC

JUDY A. COCLICH

otary Public - Stato of Nevada
Appeinimant Recoréedin Caronn Cily

H MY APFOINTMENT EXPIRES OOT. 3, 1635

SCARPELLO & ALLING
CARSON CITY OFFICE
BANK OF AMERICA CENTER
600 E. WILLIAM STREET, SUITE 301
CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577

O L L L YT

LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.O. -BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:

D & D INVESTMENTS, A Partnership
P.O. Box# 106
Wellington, Nevada 89444

*® e .0 (1) e (1] (1) e .8 (1) o0 e Ll .0 .. L 1) Ll L] ) (1) (1] L 1) L 1] e .
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EXﬂIBIT_"A" TO THAT SECURITY AGREEMENT AND DEED OF TRUST DATED
To- MARCH 19, r 19_g3

1. The rights and remedies of Beneficiary upon the occurence of one or
more default by Trustor (whether such rights and remedies are conferred by
statute, by rule of law, by this Deed of Trust, or otherwise) may be exer-
cised by Beneficiary, in the sole discretion of Beneficiary, either alterna-
tively, concurrently, or consecutively in any order. The excerise by Bene-
ficiary, or any one or more of such rights and remedies shall not be con-
strued to be an election of remedies nor a waiver of any other rights and
remedies Beneficiary might have unless, and limited to an extent that, Bene-
ficiary shall so elect or so waive by an instrument in writing delivered to
Trustee. Without limiting the generality of the foregoing, to the extent
that this Deed of Trust sovers both real and personal property, Beneficiary
may, in the sole discretion of Beneficiary, either alternatively, concur-
rently, or consecutively in any order;

(a) Proceed as to both the real and personal property in accordance with
Beneficiary's rights and remedies in respect to the real property; or

(b) Proceed as to the real property in accordance with Beneficiary's
rights and remedies in respect to the real property and proceed as to the
personal property in accordance with Beneficiary's rights and remedies in
respect to the personal property.

2. Beneficiary may, in the sole discretion of Beneficiary, appoint Trustee
as the agent of Beneficiary for the purpose of disposition of the personal
property in accordance with the Nevada Uniform Commencial Code--Secured
Transactions.

3. If Beneficiary should elect to proceed as to both the real and personal
property collateral in accordance with Beneficiary's rights and remedies in
respect to real property:

(a) All the real property and all the personal property may be sold, in
manner and at the time and place provided in provision B-6 of this Deed of
Trust and Security Agreement, in one lot, or in separate lots consisting of
any combination or conbination of real and personal property, as the Bene-
ficiary may elect, in the sole discretion of Beneficiary.

(b) Trustor acknowledges and agrees that a disposition of the personal
property collateral in accordance with Beneficiary's rights and remedies in
respect to real property, as hereinabove provided, is a commercially reason-
able disposition of the collateral.

4. If Beneficiary should elect to proceed as to the personal property col-
lateral in accordance with Beneficiary's rights and remedies in respect to
personal property, Beneficiary shall have all the rights and remedies con-
ferred on a secured party by NRS 104.9501 to NRS 104,9507, both inclusive.

5. As to the mobile home collateral:
(a) Trustor acknowledges that collateral is classified as consumer goods

(b) Trustor will pay all real estate taxes and assessments due against the
mobile home.

(c) ‘The mobile home will be insured by Trustor against all risks commonly
insured by owners of like collateral and those which Beneficiary may desig-
nate, with policies acceptable to Beneficiary and with both Trustor and
Beneficiary as named insureds thereunder as their interest may appear. The
limits of the all risk policy shall be in a reasonal amount. Trustor agrees
to pay, when due, all premiums on said policies of insurance.

Page 1 of 2 pages
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If Trustor should fail to procure and maintain said insurance policies,
Beneficiary may, at this option, procure and maintain them. Trustor shall
reimburse Beneficiary for any sums advanced by Beneficiary hereunder, on de-
mand, together with interest thereon at fourteen (14) percent per annum
from the date paid until the date of reimbursement.

(d) AThe mobile home will not be moved from it present location of
3980 Gray Hills Road, Wellington, Nevada 89444 without the
prior written consent of the Beneficiary.

TRUSTOR:

BENEFICIARY:
D & D INVESTMENTS, A Partnership

M}fl@mxék///:24ﬁiééy;—f/

DONALD REDEKER

303503
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EXHIBIT "B "

In the event the trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or alienate;
or is divested of title in any other manner without the approval
of an assumption of this obligation by the beneficiary being first
obtained, beneficiary shall have the right to declare the unpaid

principal balance due and payable in full, irrespective of the
maturity date expressed on the Note secured hereby.

303503
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1he following 1is a copy of provisions (1) o inﬁz.l :ln:lusive of the Deed of Trust, re-

.corded _in each  ocounty in t«gvada, sta peed of Trust and ihcor-

uhaduby xifiere.noe in saild )eed of 'l‘rusl. as be.Lng a part wreof as if set forth at
ength ‘thererin, .

To Protect the Secut"ity of 1his Deed of Trust, Trustor Dgrees:

1. To properly care for and heep sald roperL ingoodoondil.imandre ? not
bo remove or denoligh any building u)grem, P a good and kmanliPah-
buildifg vhich nay be constructed Lhereon, a ‘i)atK when due all claims for labor
rfaned mabterials furmishbed therefor; to oomply w all laws ordinances and regu-
ations requiring a alterationsg or im%mvanex made thereon; not to conmdt
orpermitany wasbe eof; not ‘to comdt suffer or permitanyactbobe done in or
sald property in violation of law; to cultivate :lrrigabe fertilize, fumigate,
;&mm and/cr do any oLher act or acty, all in a Lineiy and proper, manner, which, fran

2 charater or use of L,ma be reasonably necessary, the specific enumer-
aLimslmeinmtexcluiingﬂ = o of

2. The Granto r agrees to pay anddiscl all costs, fees and e f these
Trusts, Ancl oost of evidenoe of title :H Trustee's fees in connection with sale,
whether. campleted or. not, which amounts shall becare due upon delivery to Trustee of
Declardtion of Default and Demand for sale, as hereinafter provided.

3. 'he amount collected under any fire insurance Emgol:lcy shall be credited: first,
to_sccrued interest; next to expenditures bereunder nainder upon the princi

pal, and inberest: sfmall thexeug& cease upon the amount sO

credit:ed upon the
credited upon unger that at tlhe option of the Beneficiax&
entire amount collec licies or any t_thereof may be the

Granbor, without liability upon U1e Trustee for 1 release.

4. 'The Grantor prouuises and s\agcees that 4if during the existence of the 'I‘rust:
there be camenced or t or action affec said premises

any part thereof, or the l:le wereto, or 1if adverse claim fcxr or against said
prenmises or: anypar thereof, be made or asser he will aﬁar defendany
such mal tincl; to affect the secur:LL and will pay cosLs and damages
arisi.ng and damages sing because of such action.

5. Any award of dameges in oconnection with any condemnation for public use of ar
inj to any property or any part thereof is hereby assigned and shall be paid to

Beneficiary, who ma ly or release suchnu-ngxs received” by him in the same manner
and with the sane af . as berein provided fo spositi £ insurance

6. Trustee shall be under no obligation to notif T her.ebo of any
sale hereunder or of act:ion or of any ld}:dany wh angend 1ng

and/or Trustee shall be named as defendant, unless brought- by 'l‘msl.ee

Aooceptance Beneficl of sum in payment of any indebtedness secured
heneby after the dag when a:;yane isagge, shallp?nt oaxst.itunl% a walver of the right

eiUxerbonequire 1 t, when due, of all other sums so secured or to declare
default as hérein grrgv?dega failure so to pay.

8. Trustee may, at any tine, or from time 1o Ume without: liability therefor and

without notice, upon written request of Beneficiary E‘resen tation o this Deed of

Trust and the notes seon:ed hereby for endorsement and without affecting the gemnl

1iabi ity of any %erson for paynent of the indebtedness meby or the e fect of
Dee-g the remainder of said property: part of sal

perty, oonsenL inwri to the mald.ng of any map or Elot: f oiningran

any easenent thereon; or join in any extension ™ agreenen on agreement in

oconnection herewith.

9. U receipt of writ:t:en request from Beneficl reciting that all sums
semredherpm havegeen upon surrender of thing ngnobehonsbee
for cancellation and reLen on upon 831‘%?2[' of its fees, the Trustee shall reconvey

without warranty }grgPer e recitals in such reconveyance
of any matters of fac be oornlusive proof of the truth tlve.reof. The Grantee in
such reconveyance may be described in general tenns as "the legally

entitled thereto," and Trustee 1s authorized to retain this Deed of Trus and note.

10. (@) Should default be made by Grantor in payment’ of any indebtedness secured
hereby /or in formanoe of any agreement herein,” then Beneficlary decalare all
suns secured imnediately due by delivery to Trustee of a written aration of
default and demand for sale, and of written notice of default and election to cause
sald_property to be sold wﬁich notice Trustee shall cause to be filed for record) and

shall surrenderbom*:l,eeuu , the notes and all documents evidencing any
expenditure secured hereby.

(b) After three months shall have elapsed Ffollow recordation of any such
notice of ‘ault, Trustee shall sell saild property at such time and at such place in
the State of Nevada as the Trustee, in its sole discretion, shall deem best to acoomp-
lish the objects of these 'I'rusLs havi first given no(,ioe of such sale ags then
required by law. Place of sale may be either in the ocounty in which the property to be

sold, or any part thereof, is situated or at an office of the Trustee locabed in the
Stalte of Nevada.

c) The Grentor, Pl r 'md ‘Mor r of tle persona ty herein 1ed%3d
and/or mog:lx); walves g%o i nall'ﬁgggr notices as omdgroper B F
sale of such personalil y.

d Lpone sale of all or a rLion, of said pmgerl. pub-
lic amuén&renL at the tg?s d notice g¥ & ¥area terypg*tpone
said sale from time o Lin public ammmenent at the Ume previwsly appointed,

303503
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(e)Atthetimeofsalesofixed 'I‘msbee progrgleadver&ig‘ed
discre 14

themo either as a whole or in
at% auctd {aoﬂmehighestbidderforcashinaw‘%ﬁms of the United States,

eattimof:‘sale,andsballdelivertosudm conveying the pro-~
perty so sold but without oovenant or gxpress :lnplied Grantor hateby

agrees to surrender, immediately and ‘without dt"é\wﬂ, possession of sald property to

11, Tmsteeshalla ly the of suchsal t of: of
cale andppy pu:%oeeds any ggynm expensesof
evidence of titleg Trustee's fee in S oneCtlon Lt gele; sl stg exg;dedg 3 under
the terms hereof, thmrepai with aocrued interest at the rate of per cent
(10%)peramun,allcther sums_then secured hereby, and the remainder, if any, to the
person or persons legally entitled thereto.

12. The Benefici or assi at any by instrument in wri , appoint
o Suoseess 1o the Tristes fmeincxr acting lmgger, Mﬁ&

tal in executed by 1 £
sf)all be conclusive evidence thereof, and of the authority of such sole
'I‘rusteebqact

13. ThisDeedof'l‘mst a%é insures to the benefit of, and binds all
part%gitereto their heirs, 1 devisees, administrators, executors, sucocessors,
gns

14. Trustee accepts these trusts this Deed of Trust, duly execubted and
acknowledged, ismadeamblicrecoxdasprmvidedbyl .

15. In this Deed of Trust, whenever the context so requires, themasculi{‘n;agaﬂer
includes the fatﬂnimarxi{ou:rmxter and the sigular mmber includes the pl and

the term Benefici all include future holder, incl 1 f the note
L ary any uding pledgees, ©

. 16. Where not inconsistent withthe above the foll oovenants, - No. 1;
2($ ):3:4(10%):5:6;7( %):;8; of NRS 107.030 axe adopted and made a
part of this Deed of Trust.

REQUEST FOR FULL REOONVEYANCE
To be used only when note hasz been paid.

To Trustee: Dated

The undersigned 1 ﬁxelegalmm' and holder ofall:lxﬂebbe&mssemned the
within Deed of Trust = sums” secured said Deed of Trust have been ¥

satisfied' andyou hereby and directed on t to
m ymmﬂerﬁme'berms saidDeedofrx:ust:, g alIwevidamnof
seamwed by said Deed of Trust, delivered to th together with

said Deed of Trust, and to reconvey, without warranty, ﬁ\eparti&d&si'bed
ﬂ\e'bernsofsaidneedomest, the estate now heldbty'Y under the g by

MAIL RECONVEYANCE TO:

By
By

Do not lose or destroy this Deed of Trust OR THE NOTE which it
secarxes. Both must deliveredtoﬂ\e'l‘rusteefcrwmllaﬁm

befarerecomleyancewill made.

wesTERN THTLE comPANY, INC.

TN OFF <1l FECORDS OF
DOUGL A3 O L sENADA

93 HAR 31 P4:01

‘/, g N WIREAY .
TOCHLIR 13013503
$lL.~’AIH.(Z_ DEPUTY
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