DEED OF TRUST WITH ASSIGNMENT OF RENTS

+ - ' THIS DEED OF TRUST, made this 5th day of May
1993, between GRAY R. SIGLER and LOIS L. SIGLER, Husband and Wife

" herein called TRUSTOR,
whose address is 687 ANN VWAY, GARDNERVILLE, NV 89410 :

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
CARLA L. VAUGHN, An Unmarried Woman .

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

Lot 852, as shown on the map of GARDNERVILLE RACNHOS UNIT NO. 7, filed for
record in the Office of the County Recorder of Douglas County, Nevada, on
March 27, 1974, in Book 374, Page 676, as File No. 72456.

THIS DEED OF TRUST IS INFERIOR AND SUBORDIMATE TO THAT CERTAIN DEED OF TRUST DATED

MAY 10, 1993 1IN FAVOR OF CENTRAL PACIFIC MORTGAGE, IN THE AMOUNT OF $86,600.00, RECORDED
CONCURRENTLY HEREWITH
DUE ON SALE CLAUSE

IN THE EVENT THE TRUSTOR SELLS, CONVEYS OR ALIENATES THE WITHIN DESCRIBED REAL PROPERTY: OR CONTRACT
TO SELL, CONVEY OR ALIENATE: OR IS DIVESTED OF TITLE IN ANY OTHER MANNER WITHOUT THE APPROVAL OF AN
ASSUMPTION OF THIS OBLIGATION BY THE BENEFICIARY BEING FIRST OBTAINED, BENEFICIARY SHALL HAVE THE
RIGHT TO DECLARE THE UNPAID BALANCE DUE AND PAYABLE IN FULL, IRRESPECTIVE OF THE MATURITY DATE
EXPRESSED ON THE NOTE SECURED HEREBY.

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $17,300.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To  protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE - COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467 306999
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA SIGNATURE OF TRUSTOR

County of Douglas )
)SS. <3}

on  pay 11, 1993 ) W (S
personally appeared before me, GRAY R|. SIGLER
a Notary Public, _

GRAY R. SIGLER AND 7 —

LOIS L. SIGLER % ,éﬁii)
who acknowledged that they LOIS L. SIGLER /

executed the above 1nsti::$p

NOTARY PUBLIC
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SCARPELLO & ALLING
CARSON CITY OFFICE
BANK OF AMERICA CENTER
600 E. WILLIAM STREET, SUITE 301 {
CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577
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LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.O. BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:
CAROL VAUGHH

P.C. BOX 21455
CARSON CITY, NV 89721
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DO NOT REOORD

1
The following is a copy of sions (1) to (16) inclusive, of the Deed of Trust, re-
rdeg o qcoum.y bggé () ini):he oregolngDeedof'l‘mstarﬂixmr
Eorabed byrefine:cenoein dDeedofo:ustasbeingapart f as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properl careforandkeepsai ropert% goodcmditimarﬂniaﬁgj_r;mt
1o remove or denoli}s,h building théreon to in"a good and kmanl.
any buil which may be oconstructed thereon gatg due all claims for labor
;ferfmled matyerials furnished therefor; to’ oomply W all laws ordinances and regu-
ations requiring alterations or :lmgmverents be made thereon; not to commit
any waste not to_comit suffer or permit any act to_be done in or
upon said property in viola{:ion of law; to cultivate i.rrigate fertilize, fumigate,
%rgne arﬂ/ordoanyotlnractoracts tinei and proper manner, which, from

dmarateroruseofsaidgrrgperty, maybereasmablynecessary the specific enumer-
ations herein not excluding general

2. The Grantor agrees all costs, fees and of these
Trusts, incl ocost o evidence of title Trustee s fees in cn with sale,
whethercanp or not, which amounts_ shall dueupondelvery Trustee of
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount collecbed under any fire insuramgngolicy shall be credited: first,
to accrued interest; here remainder upon the pri.nc.i
palandinterestsf\all ﬂmeu theanmntsocreditedupontheaxmtm
credited upon principal; hwever that at the opticn of the Benefici the
entire amount collected the policies or angmgart thereof may be released
Grantor, without liability upon the Trustee for release.

4. The Grantor promises and agrees that if, duringthe exist:e:neofthe'l‘mst

there be cammenced or pending suit or action affecting d conveyed premises, or
any part thereof, or the title to, or if adverse c.lajm for Oor against said
premises orany part thereof, be made or as he will ﬁear and defend any

matter purpo to affect the security and will pay costs and damages

arising and damages sing because of such action.
Any award of damages in oconnection with any condemnation for sgﬂic use of or

part thereof i he.rebyassgned be d to

Bengiyci any t¥ lyorreleaseazchs vedbyhﬁninﬂ'esanepx?i\anner

and with ect as herein provided for disposition of proceeds of insurance.

6. Trustee shall be under no obligati onbonoti hereto of

sale hereunder or of action or rooeeging 24 a% whi Grantor, B iciary
and/or Trustee shall be fendant unless brought by Trustee.

Acoeptance Benefici of  any sum in paymen indebtedness secured

her.eby aftaer'chedagwhenth\eaIy isdy,shallpatomstitagawaiverofﬂ)eright

either to t, when due, of all other sums so secured or to declare
default as here:inl gdega Yor failure so fo pay.

8. Trustee may, at any time, or fram time to time, wiﬂmtliabili therefor and
without notice, upon written request of Beneficiary and tlus Deed of
'I‘rustandthemtessecuredhexebyfor endorsement,” and wi taffecting Ee.tsa':al
liabili of Trus%erscn for payment of the indebtedness secured hereby or the effect of
this renaixﬂerofsaidpmperty reca*n%any part of said
perty oonsent inwriti.ng makingofanymaporglot f; join in gran
anyeasalenﬂmereonorgoinmanyextens agreement or subordination agreement in
connection herewith.

Upauhgruceit of written request from Benefici reciting that all sums

~-e

secm:edl'ereby ve paid upmsunenderofﬂ\is and said note to Trustee
for cancellatlm and retention mms fees, the_ Trustee shall reconvey
without warranty g recitals in such reconveyance
oanymattersoff oanlusxveproofofthetmththexeof. The Grantee_in

such reconveyance ma described general terms as "the person or gersmsl all;
entitled thereto," and Trustee is authorized to retain this Deed of Trus eg o

10.anéa) Should default be made by Grantor in payment of any indebtedness secured

ormance of any agreement herein,” then Beneficiary may decalare all

immediately due by delivery to Trustee of a written aration of

default ard for sale, and of written notice of default and election to _cause

d_property to be sold (which notice Trustee shall cause to be filed for record) and

shallsurrende.r to Trustee this Deed, the notes and all documents evidencing any
expenditure secured hereby. .

de ter three months shall have elapsed following recordation of any such
notice of fault, Trustee shall sell said property at such time and at such place in
u\eStateofNevadaasthe'I‘mstee in its sole discretion, shall deem best to accomp-
lishthe obect:s of these Trusts, hav f:i.rst iven mﬁioeofsudlsaleasthen

regu aw. Place of sale may oounty in which the property to be
d, any part thereof, is si%uated or at, an officetgf the Trustee Eocatettj:y in the
State f Nevada

) The Granbor Pl r and Mor r of the personal property herein
géog (S aged any all demar aggr notices as oondgticns precedent tgdﬁ

d) Trustee may postpone sale of all, or rtion, of said roge.rty pub-
lic annwr(ngment at ﬂweytlme fixed by said notice o¥ gl thereafter by
said sale from time to time by public announcement at the {:ime previwsly appointed

| ! 306999
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itl

(e) Atthetimeof salesofixed sellthe pzﬁnyledi tHee

tlnrasawholeor:ln aw%cels
S\':gﬁ’ uction {:othehighestbidderforcmshinl the United States,
payabeattineof and shall deliver to such cxnvey:l.ngﬂaepm—
pertyso soldbutwitlmt ocovenant or warran expressori:mlied Grantor hetaby
agrees to surrender immediately and without , possession of 'sald property to

11l. Trustee shall apply the proceeds of any t of: expenses of
saleardalldmargesardexpensesf'rrusbeearﬂ 'I‘msggy"e?xnl costs of
evidence of title arﬂ'l‘rust:ee'sd eewiig\ cmnectiafn with sa%e. te e unde{::
tha terms hereof, not then repai accrued terest at the rate o per ocen
(10%)perammn,a]:l.other tﬁensecm'edhereby,arximermaixﬂer, if any, to the
person or persons legally entitled thereto.

12. The Benefici or assi at time t in wri int

o sibbeects® BTSUSIA o7 SSSLARS HBN: 2L SN ey by dnstrunent In writing, sorclnt

instnment executed and acknowledged by Beneficiary, and recorded in the Office of the
Recorder of or Counties wherein said property shall be concl

prooofthe substitution ofsudmsxmessorar'l‘rusbee,wfoshallhaveallthe

'l‘rusgersi tiesarﬂuustsinfheprenisesvestedinoromferredmtheorib

ane Trustee,
ofthe Benefici and his acts shall be deemed to be the acts
ofall%teesmt the recital anyaryoaweyance executed bysuchsoletrusﬁee of
suchrqustssﬁallbecomlusiveeviderneﬂmeof and of the authority of such sole

13. This Deed of Trust applies to, insures to the benefit of, and binds all
parties hezeboﬂmeir heirs, legatees, devisees, administrators, executors, sucoessors,

14. Trustee acoepts these trusts when this Deedof'l‘mst duly executed and
acknowledged, is made a public record as provided by law

15. In this Deed of Trust, whenever the context so requires, maswli{;e;agaﬂer
includes the aninineard{orneuber and the sigular number i:nluiesthepl and

the term Benefici include future holder, incli 1 of the note
i ary any uding pledgees,
2fs 16.  Where )?ta(migt%?t i?)’ athef NRS 107 030 he:j:-;gy ol o aneNO 1
S H r9;0;7 ; O ane
part of this Deed of Trust.
DO NOT REOORD

REQUEST FOR FULL REOONVEYANCE
To be used only when note has been paid.

To Trustee: Dated

undersigned is the legal owner and holder of all indebtedness secured the
wit'hinDeedof all sums secured said Deed of Trust have been fully paid and

satisfied; andyouare hereby and directed on %ymantto of any sums
to’ you cnmelal{mevi
secured delivered th
said Deed of Trust, and to reocnvey, without warranty, to the parties designated by
the by you same

MAIL RECONVEYANCE TO:

&

Donotloseordestmythi s Deed of Trust OR THE NOTE which it
secures. Both must delivered to the Trustee for cancellation

wESTERN THLE BoMPANY, INC.

INOFFICIAL nEtonus OF
DOUGLAS £O.. KEVADA

93 MY13 P3 54
30699‘9 SUZ AN BEMIGE Al

He CORPER
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