“ DEED OF TRUST WITH ASSIGNMENT OF»RENTS

THIS DEED OF TRUST, made this 7th day of May
1993, between BILL V. MERRILL and KELLIE J. MERRILL, husband and wife as
joint tenants with right of survivorship

" herein called TRUSTOR,
whose address is P.O. BOX 2262, MINDEN, NEVADA 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
D. GERALD BING, a married man as his sole and separateé property

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $78,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is 1ocatéd, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67, 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 307005
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EXHIBIT "A"

All that certain lot, piece or parcel wﬁ land situate in the
County of Douglas, State of Nevada, gggcribed as follows:
.

Lot 679, as shown on the map of GARDNERVILLE RANCHOS UNIT NO. 7,
filed for record in the Office of the County Recorder of Douglas
County, Nevada, on March 27, 1974, in Book 374, Page 676, as File
No. 72456. .

In the event the trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without
the ‘approval of an assumption of this obligation by the
beneficiary being first obtained, beneficiary shall have the
right to declare the unpaid principal balance due and payable in
full, irrespective of the maturity date expressed on the Note
secured hereby.
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references +to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in partjies, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA SIGNATURE OF TRUSTOR

County of Douglas ) lé{

)SS. . k Vs
On eﬁi?Cé;L¢4%ié;L\b ) /2 ?92 -
personally appeared before me, BILL V. MERRILL

a Notary Public, BILL V. MERRILL
and KELLIE J. MERRILL

‘ L
y\\“-\ S \“ - \\l\.\ Do ‘}\\3

=3

executed the above instrument.

who acknowledged that they KELLIE J. Cfif{jL
N,
\

ESCROW NO. M54637SD
FOR RECORDER'S USE

blic - State of Ne i
Notary Pu f‘{eoorded inDouglas Couaty {

intment
M‘?p APS?S\OWTMENT EXPRES JUNE 3, 1936 i

SCARPELLO & ALLING
CARSON CITY OFFICE
BANK OF AMERICA CENTER
600 E. WILLIAM STREET, SUITE 301
CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577

LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.0O. BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:
D. GERALD BING

P.O. BOX 487

MINDEN, NEVADA 89423
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. 'The following is a copy of provisions 1) to (16) inclusive the Deed of Trust, re-
rdedining oountgyinl\gvada ( in%.he lr%ereoofTrust and incor-
porated byreferenoein saidDeedofTrustasbeinga f as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properly care for and keep said propert oonditionandregairnot
renoveordexrolishanybuidingthgreon P le¥eina good and workmanlike manner
anybuila.lrgwhidl may be constructed thereo pa_};whendueallclaimsforlabor
materials furnished therefor; to oomply all laws ordinanoes and regu-
ations requiring alterations or rovements to be made thereon; not to commit
or permmit any waste £; not to comit suffer or permitanyacttobe done in or
upon said property in violation of law; to cultivate irrigate fertilize, fumigate
and/ordoanyotheractoractsal in a imei propermanner which fraom
charater or use of said property, may be reasonably necessary, speci ic enumer-
ations herein not excluding ghe general.

2. The Grantor all costs, fees and of these
Trusts, incl oostagg?egvidenoe of titlsghglrge Trustee's fees in on with sale,
whether cample which amounts_ shall become due upon delivery to Trustee of
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount oollecmd under any fire i licy shall be credited: first,
to accrued interest; next to expenditures any remainder upon the princi-

and interest shall thereugon theamountsocredited upontheamountso
credited upon principal; ungr’ovi however, that at the option of the Benefici the

entire amount ocollected the policies or any cgart f may be released 10 the
Grantor, without liability upon the Trustee for such release.

4. The Grantor promises and agrees that if, during the, existence of the Trust
there be commenced or suit oractiona fecting said conveyed premises, or
any part thereof, or the title to, or eg adverse claim for or against said
premises, or any part thereof, be made’ or assert he will ap, in and defend any
such matter purporting to affect the security will pay ocosts  and damages
arising and damages arising because of such action

5. Any award of damages in connection with any condemnation for lic use of or
inj toany roperty part thereof is hereby assigned and 1 be paid to
Benelgci el_Jgply or release' such moneys received byhiminﬁmesamemanner
and with insurance.

as herein provided for disposition of proceeds of
6. Trustee shall be under no ation to noti an hereto of any gend.mg
sale hereunder or of action or roceeging 4 J.I)"; whi, Grantor, Beneficiary
and/or Trustee shall be named as defendant, unless brought by Trustee.

7. Acceptance by Beneficiary of any sum in payment of any indebtedness secured
hereby after the date when the same is due, shall not constitute a waiver of the right

ther to require promp dega t, when due, of all other sums so secured or to declare
Gefault as herein provi Yor failure so to pay.

8. Trustee may, at any time, or fram time to time, without liability therefor and
without notice, upon written request of Beneficiary and presentation of this Deed of
Trust_and the notes secured hereby for endorsement,” and wi taffectingtheexfaersonal
liabill%g of any for payment oftheindebtednesssecuredherebyorthe fect, of
this of upon the remainder of said property nv%’vaereo part of said
perty; oconsent inwritingto themakjngofanymapor 1ot f,joinmgran
any easement thereon; or join in any extension ~ agreemen on agreement in
oonnection herewith.

recei of written xrequest f£from Benefici reciting that all sums
Been paid and upon surrender of this and said note_to Trustee
for canoella on and retention and upon ga t of its fees, the Trustee shall reconvey

without warranty c% The recitals in such reconveyance
of any matters of fa be conclusive proof of the truth mereof. The Grantee_in

such may be escribed in general terms as "the person o legally
entitled thereto," and Trustee is authorized to retain this Deed of Trus and note.

10. anéa) Should default be made by Grantor in payment of any indebtedness secured
ormance of any agreement herein,” then BenefiCiary may declare all

immediately due by delivery to Trustee of a written declaration of

default and for sale and of written notice of default and election to cause
said property to be sold (which notice Trustee shall cause to be filed for record) and

shall to Trustee this Deed, the notes and all documents evidencing any

expenditure

(b) After three months shall have elapsed following recordation of any such
notice of default, Trustee shall sell said property at such time_ and at such place in
the State of Nevada as the Trustee, in its soOle discretion shall deem best to accomp-~
lish the objects of these Trusts, hav first iven notice of such sale as then
regui.red by law. Place of sale m3 ocounty in which the property to be
g%a?:éOE any part thereof, is si tedorat anoffioeofthe‘l‘rustee ocated in the

of Nevada.

) The Grantor, Pledgor and Mo or of the personal perty herein pledged
and/or mrgaged waives any ang all dengxggsgor notices as gtions preoedentpto %he
sale of personality.

(d) Trustee ma stpone sale of all, or an rtion, of said pro pub-
lic announcement ttheytlz?r?le ixedbysar mtioeo¥ggle yﬂmegeag%rertyposbgtpore
said sale from time to time by public announcement at the time previously appointed.
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(e) At the time of salesofixed 'rmsteem: sellthe 50 advertised

thereof, either as a whole or in separ: S as 1e discretion,
at Su"gﬁc auction, to the highest bidder for cashrin 1 w?E - United States,
payable at time of sale, arxishalldelivertosu purchaser eed nveying the pro-

perty so sold but withbut ocovenant o warranty, express or implied Granto
r;\gl:'eesch pu%maser surrender, immediately and w:l.thout demand, possession of said property to
su

11. Tmsteeshallapplythe proceeds of any suchsaletogg yment of; expenses of
sale and all charges expenses of Trustee and of these includmgcostsof
evidence of title and Trustee's fee in oonnection with sale; ali ex@qd ed under
the terms hereof, not then repaid, with accrued interest at the rate of per cent
(10%) per annum; all other sums tﬁensecuredheteby,arﬂﬁmeremairder, if any, to the
Person Or persons legally entitled thereto. .

12. The Beneficiary or assi may, at any time, by instrument in wr:l. appoint
a SUCCeSSOr Or SUCCesSsOors Trustee herein or acting which
instrument, executed and acknowledged by Beneficiary and recorded in the Office of the
County Recorder of or Counties wherein said pro is situated, shall be conclusive
substitution of such successor or Trustee, who shall have all

roof of the p roger
gstate &ersi tiesandtrustsinﬂnepremisesvestedinorconferredontheori%ag‘

there be more than Trustee, either may act alone and execute

Trusts upon the request of the Bemficiaryandhisactsshallbedeemedtobetheacts
of all Trustees, _and the recital in any conveyance executed by such sole txrustee of
such requestgt shall be conclusive evideme thereof, and of the authority of such sole

Trustee to

13. This Deed of'I‘rust applies to, insures to the benefit of, and binds all
parties bereto their heirs lega , devisees, administrators, executors SUCORSSOrS,

and assigns.

Trustee pts these trusts when _this Deed of Txust duly executed and
ackncmledged is made a public record as provided by law.

15. In this Deed of Trust, whenever the context so requires, the masculine gender
includes the fenﬂnineandorneuter and the sigular number includesthepl and

. the texm Beneficiary shal{ include any future holder, including pledgees, of the note
secured hereby .

16. Where not inocdnsistent the above the follow ocovenants, No. 1;
2(s 1:3:4(10%):5;6;7( %) 8; of NRS 107.030 are adopted and made a
part of this Deed of Trust.

REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: . Dated
The undersigned is_the legal owner .and holder of all indebtedness secn:edbgthe
within Deed of Trust all sums secured said Deed of Trust have been fullpa1 and

satlsfied; and you are heneby and directed on yment to Iou any sums
mtoymmﬂerﬂme texrms of said Deed of Trust, cancel all evidences of
i tedness secured by said Deed of Trust, delivered to you herewith together with
said Deed of Trust, and to reconvey, without t warranty, to the part:.es designated by
thetermsofsaldDeedomest, ﬂ)eestatemcheldbyymm)der same.

MAIL RECONVEYANCE TO:

By

By

. Both must be delivered to the Trustee for cancellation

Do not lose or destroy this Deed of Trust OR THE NOTE which it
secures
before reconveyance will be made.

REQUESTED BY
WESTEHN TITLE NY, INC.

IN OFFICIAL RECORDS O
Oount AS CO.. KEVADA
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