DEED OF TRUST WITH ASSIGNMENT OF RENTS \

THIS DEED OF TRUST, made this 2&th day of May
1993, between DE CARLO CUSTOM HOMES, INC., a Nevada corporation

herein called TRUSTO&,
whose address is 1341 S SANTA BARBARA, MINDEN, NV 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
CARLOS V. WARD and GRACE G. WARD, husband and wife, as joint tenants with
rights of survivorship ~

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

Lot 4, Block A, as shown on the map of MISSION HOT SPRINGS, UNIT 2, filed
for reocrd in the office of the County Recorder of Douglas County, State of
Nevada, on September 14, 1988, in Book 988, page 1249, as Document No.
186262, and by Certificate of Amendment recorded October 19, 1990, in Book
1090, page 2954, in document No. 237002. APN 21-040-43

DUE ON SALE PROVISION: In the event the trustor sells, conveys or alienates
the within described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without the approval
of an assumption of this obligation by the beneficiary being first obtained,
beneficiary shall have the right to declare the unpaid principal balance due
and payable in full, irrespective of the maturity date expressed on the Note
secured hereby.

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $74,900.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is 1located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE " COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 - 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 - 163
Elko : 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-~141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 R 341-344
Lincoln 41292 0 mtgs. 467 308559
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust. .

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore

set forth.
STATE OF NEVADA SIGNATURE OF TRUSTOR
County of Douglas )
)SS.
On  June 2, 1993 )
personally appeared before me, DE CARLO CUSTOM HOMES, INC.

a Notary Public, Rick De Carlo

Bt 2 ol

who acknowledged that he RICK DE CARLO, PRESIDENT
~“aexec\ted the above instrument.
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ESCROW NO. B55037JC
FOR RECORDER'S USE

/ AL/
NOTARY PUBLAC YA
S JUDITH L. PEREZ

Notary Putiic - State of Neffada
Apsgintmast Recordedin Doug'as Counly
MY APPOINTIENT EXPIRES NOV. 21, 1995
SCARPELLO & ALLING
CARSON CITY OFFICE
BANK OF AMERICA CENTER
600 E. WILLIAM STREET, SUITE 301
CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577

LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.0. BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:
CARLOS V. WARD

P. 0. BOX B
MINDEN, NV 89423
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1 eachh ocounty in of Trust and incor-

. 1o follm:lng is a oopy of mvisions (1) ‘o Llﬁb hnlusive of the Deed of 'I'rust, re-
corded 11 ﬁ%ﬁ& 2
Eomu\ ngyrejr.:'erm in d Deed o£ ‘1‘rusL as belng a parL ‘hereof ag if set forth at

To Protect the Secnr‘i'l.y of "lhis Deed of ‘Irust, Trustor Dgrees:

1. 'To properly care for and leep said proper Yse good oondition and re
130 renove cr denolish any building U)ereon, ‘o cgrlxlpile in"a good and_worlmanlilie ma
ldirg which may be oonstructed i xfat?' when due all claims for labor:
Eea.‘aned materials fi umlshed U)erefor, 10  camply with all laws ordinanceg
oS

n{l terations or inprovements to be made thereon; not to conmit:
or penulL any waste P.teof, not to camit suffer or permit any act to_be in or

dane
upon sald property in  violation of law: o cultivale :erigabe‘y fertilize, fumigabe,
%rune and/or do aly oLher oct or acts, all in a tiwely and proper manner, which, fran

x:a charaber or use of s , may be reasouably necessary, the speclfic enuner-
altions herein not em:llxl:lng ﬂ ty y o

2. 'lhe Grantor agrees Lo pay and discl all costs, fees and & of these
Trusts, incl cost of evidence of title ad Trustee's fees in connection with sale,

whether couple or not, which auwounts_  shall becone due upon delivery to Trustee
Declaration of Default and Demand for sale, as hereinafter provided.

3. 'lbe amount ocollected under any fire insurance ’Solicy shall be credibed: first
to0 socrued interest; next 1o expenditures bereunder; and any remainder upon the
pal, and inberest shall therey cease upon the amount so credited upon ‘the amount so
credited upon pr:ux:ipal grovi , however, that at the option of the Benef d% the

entire amount ocollected policies or anwr t:he.reof may be
GranLor, without liability upon the Trustee for release

4. '1he Grantor uises and rees that 1f, dur the existence of 1.he 'l‘rust
there be comenced or porx swt or sotion abf ti,rhg sald

any“iparl. thereof, or U\e t:le bereto, or if & adverse cladhm Iar or against said

or rt be made or asser , bha will and defend
such ma[, a0y paLing to a[fecL the security and will pay g‘f ocosts nagg
ising and damages sing because of such action.

award of damages in connection with any condemation for blic use of or
Ju Angny L or any part thereof is hengreby assigned and sFu paid to

clary, who na ly or release such n nﬁsreoei by him in the salemanner
and with the same af ec as berein provided for disposition of prooeeds of insurance

6. "Trustee shall be under no obligation to notif 'y .any party bereto of

sale hereunder or of action or ge of any kiid in which Grantor, % iciary
and/or 'I'rustee shall be named as defendant, unless brought-by ‘lrustee.

7. NAooeptance Beneficl: of sun in payment any indebtedness secured
hereby, aft:erpthe dabl,g when Ulea%le isange, shallpgot calstimnl% a walver of the right

either to requi wlg(bganent when due, of all other sums so secured or to declare
default as herein pr r fallure so to pay.

. Trustee may, at any time, or from time 1o Ume witlmt liabili ¥ therefor and

without notice, upcn written request of Beneficiary

Trust and the notes secured hereby for endorsement, and wigml, a[fect:ing the \al

1iabi ity of eny ;éerson for paynent of Lhe indebtedness secured bereby or the effect of
of T upon the reainder of said property: any ~part of said

perl:y,oaxsenl, in writing to U)emald.ngofanymapor lotsum)erecnfdiningran

any easement thereon; or join in any extension & agreemen agreement in
connection berewith.

Upon receipt of written requesL fron Befoici reciting that all sums
secuned herelg bhave pon-surrender O D%

for. cancell nd Ladda% T gy e é:%&?%&%@

cat on and retention and upon nen o} ees w Trus

without varranty the pa gai" The recitals in such reconveyance

ggd any matters of facbe dejs'crb?bedminus gervgtgiooén o£ the“tt:ltuth thereof. The Granbegﬁn
1 reconveyance as "the person or

entitled thereto," aynd Trustee is authorized to reLain this Deed of Trust nobe. o

10. an&a\) Should default be made by Granlor in payment’ of any irﬂebbedmss secured
formanoe of any agreement herein,” ‘then BenefliClary decalare all

secured dmediately duve by delivery to Trustee of a written aration of
defaull. and damnd for sale, and of written notice of default and election to cause

said property to be sold (which notice T'rustee shall cause to be filed for

record) and
shall  surrel to Trustee this Deed, the notes and all docunents evidenci.ng); any
expenditure secured hereby . ‘

(b) After three months shall have elapsed [follow recordation o[ any such

notice of ‘ault, Trustee shall sell said property at such time and at such place in
the Stale of Nevada as the Trustee, in its sole discretion, shall deem best o aoconp—-

1lish the objects of these 'l'rusl.s havlr% firsl, iven notice of such sale as xzn
required by law. Place of sale ma

-he county in which the
goul.\(llne oE angdaparl, thereof, 1s situated or aL an office Y01:' the I'rustee E &iﬂ the

c) Ihe Grantor, Pl r 'mcl ‘Mortgagor of the personal Eropert berein
and/or noru);aged walves any a 1 demaix or: motices as ox %reoedex t 1:0
sale of such personality.

d) Truslee ma tpone sale of all, or rLion, of said rqgerL
lic amménénent at UEYLEOS p?i.u ed by said anioean% o s Y by

said sale fram time to time by public anhouncaent at Lhe {,ima previous Y appoinbed
308559
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dtl

+ k2 X T
(e) e ﬂB u?grsale s?:hgl or in sep:—:u:abee thg as 1 le discretion
as a e or
?x'}gﬁgz:wum o the highest bidder for cash in Lawhil money Of the United States.
time of sale, and shall deliver to such m:hasar the pu:o-

conveying
perty so sold but without ocovenant express 1ied Grantor heretu
to surrender, immediately and without dtgmarﬂ possessim "sald property to

S\x:hwrd'naser
11.  Trustee shall apply the prooeeds o such sale to t of: expenses o
salearﬂalldlarg&caxﬂ[pyxpenses Trusbee andof‘thwe £

including costs of
%viledence of title .and Trustee's fee in oconnection with sale; ali under

sunsexg;ded
terms £, not then repaid, with aocrued interest at the rate of per cent
(lot)mramm,leoﬂprmtfmsewredhemby and the remainder, if any, to the

person or persons legally entitled thereto. ! !

12. 'The Benefici , at instrument in wri , 8ppoint
msmassrg]orasstggsm% f:e?ginom' he:cg:ger

a suooessor acting , which
:mst::unent exec.rbedardadnmledgedbyaeneficiary and recorded in the Office of the
RecOrder of or Counties wherein said pmper(:yissituated shall be conclugive
pmoofthe substitution of such sucocessor or Trustee, who shall have all the
esta gars tiesarﬂmxstsintheprenisesvesbedincromfenedmtheorib
If be nore than ane Trusbee, either may ec one and execute
%bees request of the Beneficiaryaxﬂhisactsshallbedeanedbobeﬁxeacbs
of all and

the recital conveyance executed e trustee of
sudmrequestssﬁallbemnlusive evidgnr%e thereof, and of ﬂmebguﬂmityo £ such sole

13. 'I‘hisDeedof'I‘rust a%é insures to the benefit of, and binds all
part.éggiglnarsem their heirs, 1 devisees administrators, emewtxn:s, SuCcCessors,

14. Trustee acoepts these trusts when this Deedof'rrust duly executed and
1edged is made a public record as provided by 1

15. In this Deed of Trust, whenever the context so requires, the masculine
includes the feminine and/or neuter, and the si arnmber ixnl\ﬂesﬂmeplumga]gxerﬂ

the term Benefici include future holder, incl 1 of the note
. ary any uding pledgees,
16. Where not Iinoonsistent the above the follow. oovenants, . No. 1;
2($ ):3:4(10%):5;6;7( %) 8; of NRS 107.030 are adopted and made a
part of this Deed of Trust.

REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: Dated

The unders
w;lt:l.sf:led ggdyou hexreby sgrixgdirecbgg to
owg ymmﬂerﬁxetems said Deed of Trust, aﬂ.“lev:ldamof
secaured by said Deedof'n.ust delivenedtoym th together with
said Deed of Trust, and to reconvey, wi‘tfnxtmn:anty,toﬂxeparti&cd&signabedby
the terms of said Deed of Trust, ﬁewtatermheldbyywuﬂer same,

MAIL REOONVEYANCE TO:

igned is_the legal owner. and holder of all indebtedness secured Rgﬁn

of Trust OR THE NOTE which it
tee for cancellation

WESTERNSESEECRS P ANY, INC:

IN OFFICIAL RECORDS O
DOUGLAS CO.. KCVADA

93 JN-2 P3:14
308559
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