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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE ».
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT. '

~ THIS AGREEMENT, made this 25TH day of MAY, 1993, by KEVIN D. CANTLEY and SUSAN D. CANTLEY,
husband and wifc as joint tenants, owner of the land hercinaficr described and hercinafier referred to as "owner”, and U.S.
BANK OF NEVADA, present owner and holder of the deed of trust and note first hercinafter described and hereinafter referred
to as "Beneficiary™;

WITNESSETH

THAT WHEREAS, KEVIN D. CANTLEY and SUSAN D. CANTLEY, husband and wife as joint tcnants, did executc a
deed of trust, dated JULY 1, 1991, to CONTINENTAL AUXILIARY, as trustee, covering:

All that certain lot, piece or parcel of land situate in the County of Douglas, State of Nevada, described as follows:

LOT 33, IN BLOCK 1, as said lot and block are shown on the map of GARDNERVILLE RANCHOS UNIT NO. 4, filed
in the office of the County Recorder of Douglas County, State of Nevada, on April 10, 1967, in Map Book 1, Page 055, Filing
No. 35914.

APN, 27-562-08

to sccure a note in the sum of $20,000.00, dated JULY 1 1991, in favor of BANK OF AMERICA NEVADA, which deed of trust
was recorded JULY 12, 1991, in book 791 page 1911 Document No. 255134, Official Records of said county; and

WHEREAS, Owner has executed, or is about to exccute, a deed of trust and note in the sum of $72,000.00, dated __
May 28, 1993 | in favor of DIRECTORS MORTGAGE LOAN CORPORATION,; hercinafter referred to as "Lender," payable
with intcrest and upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith;
and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hercin before described, prior and superior to the licn or
charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust sccuring the same is a licn or charge upon
the above described property prior and superior to the licn or charge of the deed of trust first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the licn or charge of the deed of trust first above mentioned to the
lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the partics hercto that Lender make such loan to Owner; and Beneficiary is
willing that the deed of trust securing the same shall, when recorded, constitute a licn or charge upon said land which is
unconditionally prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partics hereto and other valuable
considcration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make
the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any rencwals or extensions thereof, shall
unconditionally be and remain at all times a licn or charge on the property thercin described, prior and superior to the
licn or charge of the deed of trust first above mentioned.

(2) That lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the deed of trust first above mentioned to the licn or charge of the deed of trust in favor of Lender above
referred to and shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust herein
before specifically described, any prior agreements as to such subordination, including, but not limited to, those
provisions, if any, containcd in the decd of trust first above mentioned, which provide for the subordination of the licn or
charge thereof to another deed or deeds of trust or to another mortgage or mortgages.
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Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all agreements, including but not limited to any loan or ¢scrow agreements, between
Owner and Lender for the disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant {0 any such agreement is under no obligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreecment or agreements shall not defeat the subordination herein made in whole or
in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of
the deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor
of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations arc being and will be cntered into which would not be
made or entered into but for said reliance upon the waiver, relinquishment and subordination; and

(d) An cndorscment has been placed upon the note secured by the deed of trust first above mentioned
that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor
of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICIH ALLOWS THE PERSON OBLIGATED ON YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND.

~BA VADA
<

By, ——in_—
RICH BOECHLER - CORPORATE OFFICER

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON )

)ss
COUNTY OF WASHINGTON )
MAY 25, 1993

This instrument was acknowledged before me on the above date by RICH BOECHLER as CORPORATE OFFICER of U.S.
BANK OF NEVADA.
Witness my hand and official scal

O OFFICIAL SEAL
AN \denseeniteiss— A.M. SONNENBURG

NOTARY PUBLIC-OREGON

Notary Public COMMISSION NO. 014291
My Commission Expires: 339 74 MY COMMISSION EXPIRES MAR_30.19%
INDIVIDUAL ACKNOWLEDGMENT
STATE OF __NEVADA )
)ss
COUNTY OF DOUGLAS 1y
June 2 , 1993
On__ June 2, 1993 , before me, a Notary Public inand for said state personally appeared _Kevin D. Cantley
and Susan D. Cantley personally known to me (or

proved to me on the basis of sausfactory cvidence) to be the person(s) whose names arc subscribed to this subordmalnon and
acknowlcdged to me that they executed the same in the capacitics indicated at the signature point.

Witncsz\?d official scal

Iy JANET LEE HARDY

"V d
Notary plblic JANET LEE HARDY G0 ovartonet Pecoiati Do Coty
My Cémmission Expircs: _March 4 w/ MY APPOINTMENT EXPIRES MAR, 23, 1994

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
THEIR ATTORNEYS WITH RESPECT THERETO.
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