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BANK QF AMERICA NEVADA ¢ Consumer Lending Services * P.O. Box 98543 * Las Veges, Nevada 89193-8543
DEED OF TRUST / HOME EQUITY CREDIT LINE AGREEMENT

PARTIES TRUSTEE AND BENEFICIARY:

BANK OF AMERICA NEVADA ("Bank’), a
corporation organized and existing under and by

virtue of the laws of the State of Nevada.
TRUSTOR: ' :
(Customer) SCOTT M LAYTON AND LAURIE B LAYTON, WHO ARE MARRIED TO EACH OTHER
Name(s)
Consumer Lending Services
P. O. Box 98543

AGREEMENT

in consideration of Bank approving Customer's request for the privileges of a Home Equity Credit Line CL") account, Cusiomer agrees o the
mmmummurmam,mwmm.m,:w%@memmum

and Federal Truth and Disclosure Stalement, as ¥ fully rewritien, and promises 10 pay in lawful money of the United Stales, 10
belances of the Customer's HECL account as herein agreed and as billed fo Customer by Bank from time 10 time during the term of this HECL account,
at the place and time and in the fashion designated by the Cusiomer's HECL Periodic Sistements and the terms and conditions of this Deed of
TrusVHECL Agreement.

AMOUNT

mmwumaombymucmmmmmmmmmmsmmm“mm
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[ ("Principal® means the money & lender advances 10 a borrower as a ioan which, separately or

fogether with other advances, is intended to be evidenced by the face amount of a nole, bond or other simiiar document. The term does not inciude any

intorest, advances made 10 prolect security or advances which would not have been made i the borrower and all other parties 10 the agreement

1o the loan or fulure advances had complied with its lerms even i the obligations contained in the agreement were secured by an instrument). Bank
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DRAWING AGAINST ACCOUNT

Customer advances on the HECL may be obtained in amounts of $500.00 or more, using Bank by Phone service or a Home E Credit
memk.cmm“ 4 will be il

presented for payment ageinst non-sufficient funds in Customer’s checking account, (overdrafis) covered in advances in

$500.00 increments. Adva will be honored only i Customer is in full compliance with the lerms and conditions of this Deed of TrustHECL
Agresment and has complied with all advance procedures sialed by Bank from time 0 time.
PAYMENTS

will be made through automatic debit of the Minimum Payment, (s indicated on the Disclosure Statement provided herewith),
or by automatic debit of a predesignated amount, or the entire balance, from the Bank of America Checking
Account. in the event Customer does not amounts due in accordance with this Deed of T CL Agreement, understands that the
Bank shall be entitied 10 be set off all amounis due deposiis in any account Customner has et the Bank.

SECURITY - DEED OF TRUST

To secure payment of all HECL account balances of Customer by Deed of Trust. Customer hersby imevocably grants, assigns,
eomm.mﬁmmmmmﬂnTmMmy.thm:ymledsm.MMMM('Pmpm:!‘WV)

located in DOUGLAS County,Nevads. 1326 JACKIE LANE, MINDEN, NV 89423

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Property includes &l building, improvements, fixtures, equipment, and any other apparaius there, and all sssements, rights-ol-way, water
and all appurienances thereto now upheid or hereefier required, and all legal interest and property rights invoived, and all proceeds payable o as
mmmmmmmawmmmm.mmmuuwmwmu
or in this Deed of T CL
imevocable power of sell or foreciose the Property as provided by law, i R desires.

Agreement has been executed, any given under NRS section 107.080 shall be given by regisiered letter to Customer at Customer's
address as shown on Bank records and such notice shall be binding upon the Customer, and any assignes or graniee of the Customer
Cust hereby grants to Bank a ken upon, a security interast in, and a right of set-off against, any and all of Cusiomer’

constitute and be treated as "cash collateral® as defined in the 1978, as such may be amended from time to time. Customer
further ack that the lien, security interest and right of set-off granted hereunder is in addition to all Nens and rights of set-off otherwise
available at either law or equity against Customer's monies, securities and other property

WARRANTY BY CUSTOMER

Customer promises he has good, merchantable, full and clear titie 10 the Property, except for any known sasements, waler-use inlerests, reported
restrictions, patient reservations, or other iens of record as of this dale which encumbrances have been disciosed and agreed to
will continuously occupy the Property granted as collateral security as its primary residence.

TAXES
Customer promises to pay all taxes, assessments, and other charges on the Property when due. .
INSURANCE ‘

Customer promises to keep the Property insured in an amount no less than the HECL plus all other prior mortgage or other lien balances against
fire, iood hazard (if any), and other casualties at al times by an insurance company accepiable lo Bank. Customer promises to fumish Bank with a loss-
payable clause to benefit Bank and 10 furnish proof of such coverage and payment of premiums. This fire, tiood (when applicable), and extended
coverage insurance is required by the Bank when HECL is secured by a Deed of Trust. Customer agrees to notify Bank immedialely of any loss and to
make immediate and proper proof of any such loss to the insurance company. The insurance policy must aiso state that Bank will be notified before the
Policy's cancellation. |f Bank gets payment from insurance company for a loss, it can use the money 0 either repay amounts that Customer owes Bank
or to repair the Property.

REIMBURSEMENT

Customer granis lo Bank the right, but not the obligation to charge Customer's HECL and/or automatically debit Customer’s Bank accounts for the
payment of taxes, assessments, liens against the Property, insurance premiums and/or any other payments deemed necessary by Bank {o protect its
secutity hereunder should Customer fail to make such payments within ten (10) days before delinquency. Further, Customer grants a sei-off which may
be éxercised by Bank, without notice or deemed upon Customer for the payment of taxes, assessments, liens against Property, insurance premiums
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disbursement unill paid. This Deed of T Agresment secures payments of those amounts,
CONDITION OF PROPERTY

Cusiomer promises 0 the Property in and will not let ham . i any govemment or agency condemns or takes the
MWwa:ym Mmmub%nw&ﬂmﬂgmmmm&m
SALE OF PROPERTY

it Bank exerciees ks relative 10 the Security in , or # Bank forecioses on this of TrustHECL Agresment or exerciess s power
of sale, mnuwﬁhmm m%pm hm:nmwmbndumdmzm.au*wl
give Customer notice of such intended dieposiion as required by law.
OTHER RIGHTS

Bank may, but is not required 10, appesr in or defend any action that might affect the Property or Bank's security in the Property.
CUSTOMER DEFAULT AND BANK REMEDIES

Customer will be in defaul under this Deed of TrusYHECL # Customer commits fraud as determined by

Nevada or
material misrepresentation at any time in connection with this HECL transaction; # Customer fails o make any required payment when due and/or ¥
w-mammmmm butno!lmuodb Customer files or has filed against him procesdings in action

relating to the HECL account of the Property, stiorney’s fees and costs will be payabie by Cusiomer.
SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT

Bank can refuse, at ks option, 10 make additional extensions of credit or reduce Customer's credit imit i: The value of the Security declines
significantly below its appraisal value for purposes of the HECL; Bank reasonably believes Customer will not be able 10 meet the repayment

requirements due 10 a material change in the Cusiomer's financial circumstances; Customer is in default of a material obligation hersunder; government

requirements. mtyotoouno.mwmmanm.mm.)deTwEamduMb
and bind all parties hereto, their heirs, successors and assignees. The Customer’s right and obligations hereunder shall not be transferred or assigned
without prior writien consent of the Bank. Customer does hersby authorize Bank 10 transfer this Deed of TrusVHECL Agreement 10 any new account
that Customer designales in writing in the future as Customer's HECL account.

MISCELLANEOUS

mmwhmmmmwmmnadmmmmmumbuamdmmu
TrustHECL Agreement. NWMWWWMMWBMMW. or unenforceable by reason of any rule or law,

administrative order, or judicial decision, sl mammmmhmmmm

Where the conlext 80 requires, the use mmmmm masculine and feminine genders, the masculine gender shall include
the feminine and neuter genders, and the singular shall inciude the plural and vice versa.
SIGNATURES

Prior 1o signing this Deed of TrusYHECL Agreement, |, Customer, received and read the Federal Truth in Lending Disclosure Stalement
my Home Equity Credit Line account. ANl the terms of the Truth in Lending Disclosure Stalement are part of this Deed of TrustHECL Agreement. |,
Cusiomer, have aiso received a compieled copy of the Deed of TrustHECL Agreement and agree 10 its terms. | give the Bank my Property as indicated,
as security for any advance under my Home Equity Credit Line.

i, Customer have selecied the following Bank of America Nevada checking account to use in conjunction with this Home Equity Credit Line:

# ___ 470003623 . Youars authorized 10 make advances inlo this account as well as making automatic payments as indicated:

Hi

X )hinimum monthly payment;or (' $ , or the minimum monthly payment, whichever is greaer; or, (J the balance in full
|nmmcmnwanmmwmmmm for whalever reason, so to replace same with new and/or different
account number; Customer/Trusior simuitaneously therewith MWM and reaffirms all terms, conditions, covenants, and
duties arising pursuant 10 this Agreement; and the cha mmmmsnmmumummmmmmm
modification, akeration, amendment, change or novation in mmmamw
Datedthis __11th dayof JUNE ,1993

(Note: The below signers are
Deed of TrusVHome Equity Credit Line

CUSTOMER (Applicant) ,
c SCO i/ Nl
USTOMER (Co-Applicant iy

( ) LAURILE
(NOTE: The below signers grant and
CUSTOMER (Applicant) - % 4
CUSTOMER (Co-Applicant) ‘ ue B ) M%\

STATE OF NEVADA LAURIE B LAYTON
! ) ss.
COUNTY OF DOM w )

On e 11 . 1993 . , personalty

appeared before me, a Notary Public (or judge or other authorized person as the case may be) in and for said County and State
SCOTT M LAYTON AND LAURIE B LAYTON

to)mmmuu ccount and are jointly and severally obligated to pay the full amount under this

known (or proved) to me to be the person _g described in and who executed the foregoing
instrument, who ack the same freely and voluntarily and for the uses and purposes therein
mentioned. ELANA KAY FIRTH | )

Notary Public - Siate of Nevade . ‘

Appoiniment Recorded in Douglas Couny

ha3-13-102 1052) MY APPONTMENT EXPIRES JULY 16, 1984




weae EXHIBIT ‘A’ wae

ALL THAT PORTION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF ..
THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 14 NORTH, RANGE 20 EAST, M.D.B. & M. -
SHOWN AS PARCEL 4 ON PARCEL MAP FOR ALBERT RIPEPI FILED FEBRUARY 11, 1988,

FILE NO. 172475 OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA.

STREET ADDRESS:1326 JACKIE LANE, MINDEN, NV 89423

wesTERN Y ECOumpany, Inc.

SUZANNF BEAUUREAU

RECORNER
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