SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS IS A DEED OF TRUST, mede this June 8, 1003 by snd buween Digne Kuntz, on unmerried women

Tﬂmot.i to STEWART TITLE of Douglas County, A Nevada Covpomiui. Trustes for HARICH TAHOE DEVELOPM 'NTS, a Nevada General Partnership
Beneficiary,
WITNESSETH:

"mnlhum“w gram, bargain, sell and convey unto the Trustes with power of sale all that certain proy:. Ay situsted in Douglas Coumty, Nevada
as follows:
(See Eahibit “A" attached hereto snd incorporaied herin by this reference)

AND ALSO all the estate, interest, and other claim, in law snd in ty.vﬁehlh‘l‘mmhnwmymnuwriuhu‘wul‘my'l'ooml-’.ll
WITH the tenements, hereditaments and appurtenances thersunto belonging to or appertaining, and any reversion, reversions or remainders and all rents, issue
and o !}s' 'oé m;m': SE m éo the rights and awthority conferred upon Beneficiary hereinafter sat forth 1o collect and apply such rems, issues and proiiis
FIRST: hmudwiadch“hﬂnmof $ 9,288.00, evidenced by a Promissory Nots of even date hea nith, with interest therson, according to th,
terms of said issory Nots, which Promissory Nots is by reference made & part hereof, is executad by the Trustor, d 1.vered to Beneficiary, and peysbis to the:

order of Beneficiary and any and all modifications, eateasions and renowals thereof.

SECOND: Payment of all THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, duss 8ad membership fees as they becoms due. .

THIRD: Psyment of such additional sums with interest thereon as may be hersafter loaned a Beneficiary to Trustar as additional sdvances under this Deed of
Trust by the Promissory Note or Notes of Trustor, and payments of any monies sdvanced or out by Beneficiary or by the Trustes to or for Trustor pursuant ¢ the
provisions of this Deed of Trust, and payment of all of the Trustor to the |cin¥ono0n'l'mlomlor‘l‘morwmcmwlhpnvhim
of this Deedof‘rnm.ande:zmm all indebtedness of the Trustor 1o the Beneficiary or to the Trustes which may exist or be contracted for during the life of ws-
instrument, with interest, and also as security for the peyment and performance of every obligation, covenant, qﬂliﬂ or agreement contained herein or containe .
in any Promissory Note or Notes secured hereby, or any umm executed simultaneously with this Deed of Trust.

FOURTH: The expenses and costs incurred or psid by icisry or Trustes in preservation or enforcement of Uhe nights and remedios of Beneficisry snd the
duties and liabilities of Trustor hereunder, including, but not limited 1o, attorneys® fees, court costs, witnesses' fees, eapent witnesses® fees, collection costs snd
expenses paid by Beneficiary or Trustes in performing for Trustor’s account any obligations of Trustor or Lo collect the *ents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Tnmus?uniun and agrees: 10 pay when due all assessments, duss and membership fees assessed by or owing 1o THE RIDGE TAHOE PROPERTY
OWNERS ASSOCIATION upon the I;n-dactibd premises and shall not permit said claims Lo become a lien upon the premises; 1o comply with all laws
affecting ssid premises and not commit or :ﬂlil any acts upon the premises in violstion of sny law, covenam, condition or restriction affecting ssid premises

2. Annually, Trustor agrees to cause Lo be delivered to Beneficiary or to collection g of iciary a centified copy of the original policy or policies
of insursnce purchased by THE RIDGE TAHOE PROPERTY O RS ASSOCIATION with copies of peid receipts.

3. Trustor ises and agrees that if default be made in the payment when due of sny instaliment of principsl or int.:rest; or obligation in sccordance with the
terms of any issory Note secured hereby, or in the performance of any of the covenants, promises or agreements contained herein; or of the Trustor becomes
insolvent or makes a general assignment for the benefit of creditors; or if & petilion in bankruptcy is filed b‘mm the Trustor, or if & 1# be voluntari -
or involmurilhiuﬁmd for reognaiutioa or other debtor relief ded for by the be "Elcu ORI TRUSTOR SHALL SELL, TRANSFER,
HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE A DESCRIBED PREMISES IN ANY MANNER OR WAY, WHE vHER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE; EXCEPT BY DESCENT OR DEVISE; then upon t.n
happening of any such event, the Beneficiary, at its option, may declare all Promissory Notes, sums and obligstions secured hereby immedistely due and payabie ¢ -hout
demand or natice, ine?eclive of the maturity daies expressed therein, and Beneficiary or Trustee may record @ notice «f such breach or default and elect 1o caus::
said property 10 be sold 10 satisfy the indebledness and obli!nieu secured hereby.

4. The following covenants, Nos. 1, 3, 4(interest 18%), 5, 6, 7(reasonable sitorneys’ fees), 8 and 9 of NRS 107.030, -hen not inconsistent with covenants and
provisions contsined herein, are hereby s and made s pent of this Deed of Trust.

. S.The rights and remedies hereby granted shall not exclude any other rights or remedies granted by law, and all rig? + «nd remedics granted hereunder or
permitied by law shall be concurrent and cumulative.

6. The benefits of the covenants, terms, conditions and agresments herein contained shall accrue 10, and the obligatiuns thereof shall bind the heirs, representa. v.3,
successors and assignes of the parties hereto and the Beneficiary hereol.

7. Whenever used, the singular number shell include the plural, the plural the singular and the use of any shall include all other genders, and the term
“Beneficiary™ shall include any payce of the indebiedness hereby secured or any iransferee thereof whether by operstion of law or otherwise.

8. As additional security, Trustor hereby gives to and confers upon Beneficiary he right, power and authorily dunn the continuance of these trusts to collew ¥
rents, issues and profits of said propeny, reserving unto Trustor the right, prior to any default by Trustor in payment oy »+v indebtedness secured hereby or in pes-'c -
mance of any obligstion hercunder, to collect and retain such remts, issues and profits as they become dus and peyable. .pon any such defoult Beneficisry may &t 1 v
time without notice, cither in person, or by agent or by a receiver 1o be sppointed by a court, and without regard Lo the + hqmydmymhmuﬁtyoflbcu&l" g
neuhembyucuml.enluupoulndukepoueuimofu.i:rqmyoruypmw.inhinmummudhmfuedlmmhmu,hmwpnﬁu.u uling
those past due and unpeid, and apply the same less costs and expenses of operalion and collection, including reasonable <ttomey’s foes, upon sny indebicdness
sccured hereby, and in such other as Beneficiary may determine. The entering upon snd waki rmﬁudui‘m.\y.ﬂncdlnﬁmdmhm.immun. ~ofits
and the application thereof as aforesaid, shall not cure or waive any defsult hereunder or invalidatie any act done pursu .t 1o such natice.

9. The trusts crested hereby are irrevocable by the Trustor.

10. Beneficiary hereby s that in the event of default under the terms of this deed of trust and upon the retum 1o Reneficiary the Ehibit “A° mlpt?ﬂy 2o the
liability of Trustor shall be limited to sll monies paid to date of the retum of Ezhibit “A° real and that 8o defizency j shall lic against the Teust -*

11, This Deed of Trust may not be assumed withowt prios written consent of Beaeficiary. B’-cﬁciaqmduunn sums due in nce with Pars, siph 3
above, then this Deed of Trust may only be assumed the following conditions have been met: the payment to Benesiciary or assigns of an assumption fee .. “*$0.00
per interval week; credit approval of the assuming party; completion of an acceptance form and statements of scknowledgements by the sssuming perty of all

condominium documents; and execution of an assumption umm
IN WITNESS WHEREOF, the Trustor has executed this of Trust the dsy and year first above wrillen.

STATE OF NEVADA, COUNTY OF DOUGLAS TRUSTOR: 1 ‘l W
On June B, 1993 personally sppeared before me, a Notary Public, N
Uhams Kk [

Disne Kung

personsily known
evi

; loln:.(or oved to me on the basis of satisfactory
" nowleds:

d that they caesuted the above instrument.

DERBY YORK
HNotary Public - Stato of tNevada
Appoiniment PecordedinBouy2sCan ity
1Y AFPOINTMENT EXPIRES HAR. 26. 1437 |  Title Order No. N
”Y'Af?'o‘ Escrow or LoanNo. _37-173-46-71
.. &
Notarial Seal SPACE BELOW THIS LINE FOR RECORDF'XS USE ONLY
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If ezecuted by a Corporstion the Corporation Form of Acknowledgement must be us« -
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EXHIBIT "A" (37)

An undivided 1/102nd interest as tenants in common in and to that
certain real property and improvements as follows: (A) An undivided
1/106th interest in and to Lot 37 as shown on Tahoe Village Unit
No. 3-=13th Amended Map, recorded December 31, 1991, as Document No.
268097, rerecorded as Documeat No. 269053, Official Records of
Douglas County, State of Nevada, excepting therefrom Units 039
through 080 (inclusive) and Units 141 through 204 (inclusive) as
shovn on that certain Condominium Plan Recorded July 14, 1988, as
Document No. 182057: and (B) Unit No. 173 as shovwn and defined
on said Condominium Plan; together with those ecasements appurtenant
thereto and such easements described in the Fourth Amended and
Restated Declaration of Time Share Covenants, Conditions and
Restrictions for The Ridge Tahoe recorded Pedruary 14, 1984, as
Document No. 096758, as amended, and in the Declaration of
Annexation of The Ridge Tahoe Phase Five recorded August 18, 1988,
as Document No. 184461, as amended, and as described in the
Recitation of ERasements Affecting the Ridge Tahoe recorded Febdruary
24, 1992, as Document No. 271619, and subject to said Declarations;
with the exclusive right to use said interest in Lot 37 only, for -
one week every other year in 0dd  -numbered years in the Swin
“Season” as defined in and in accordance with said Declarations.

A portion of APN: 42-286-15
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