SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

by and btwoen  Waiter B, Smith end Coriotte L. Smith, hushend end wife

4 de 4
Rviveren

UST, made this

AL 1

Tmot.ilo STEWART TITLE of Douglas Cousty, A Nevada Corporsticn, Trustes for HARICH TAHOE DEVELOPMUINTS, a Nevada General Partnership
Beneficiary,
i WITNESSETH:

&lhmmm’mmhmmnﬂlﬂmymm‘h\n\uvilhmdulullMlmhm-iylimu‘hwucqmy.llma

s follows: .

(See Exhibit "A" attached hereto and incorporsted herin by this referencs)

AND ALSO all the estate, interest, and other claim, in law and haﬁty. which the Trustor now has or may hereafier a in and to said propenty TOGETHE.

MWI‘I'II n:‘mi\:mmlu. Muz"m undo:ﬂ\imm:c‘a nnm:d onging to o¢ nppm‘amu. M;:g uv::{;u. n“v:ln u.un‘or ;m*hdrn and :ll m'..‘im

[l its of sa mw. o and suthority conferred upon Beneficiary hereinafier set to collect and apply rents, issues o H
R THE PURPOS FSECU#;:O: e pre

FIRST: Payment of an indebtedness in the sum of $ 9,288.00, evidenced by a Promissory Nots of sven dats here with, with interest thereon, according 10 us
terms of said issory Note, which Promissory Nots is by reference made & part hereof, is executed by the Trustor, detivered 1o Beneficiary, and payadle to the
order of Beneficiary and any and all modifications, extensions and renewals thersof,

SECOND: Payment of all THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION sssessments, duss and membership fees as they become due.

THIRD: Payment of such sdditional sums with interest thereon as may be hereafier loaned by Beneficiary to Truster as additional advances under this Deed :¢
Trust by the Promissory Note or Notes of Trustor, and pasyments of any monies advanced or psid out by Beneficiary or by the Trustes to or for Trustor pursuant «: e
provisions of this Deed of Trust, and payment of all i of the Trustor to the iciary or to the Trustes to .+ for Trustor pursuant to the provisions
of this Deed of Trust, and peyment of all indebtedness of the Trustor to the Beneficisry or to the Trustes which may ex:.. or be contracted for during the life of ta:.
instrument, with interest, and also as security for the payment and performance of every obligation, covenant, qmiu or sgreement conlained herein or contained
in any Promissory Note or Notes secured hereby, or any 8 ent executed simultaneously with this Deed of Trust.

FOURTH: The expenses and costs incurred or peid by cisry or Trusies in preservation or enforcement of the ghts and remedies of Beneficiary and the
duties and liabilities of Trustor hereunder, includin.. but not limited to, attorneys’ fess, court costs, witnesses’ fees, sxpert witnesses’ fees, collection costs and
expenses paid by Beneficiary or Trustee in performing for Trustor’s sccount any obligations of Trustor or to collect the rents or prevemt waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor sptunhu and sgress: Lo pay when due all assessments, dues and membership fees assessod by or owing to THE RIDGE TAHOE PROPERTY
OWNERS ASSOCIATION upon the unn-‘ucfibd premises and shall not permit said claims to become a liea upon the premises; to comply with all laws
affecting said premises and not commit or it any acts upon the premises in violstion of any law, covenamt, conditiun or restriction sffecting said premises.

2. Annually, Trustor sgrees to cause to be delivered to Beneficiary or to coilection agent of B.dwiuy s certified c.oy of the original policy or policies
of insurance purchased by THE RIDGE TAHOE PROPERTY OWNZRS ASSOCTATION with copies of peid recsipts

3. Trustor ises and agrees that if default be made in the psyment when due of sny instaliment of principal or int :rest, or obligstion in accordance with the
terms of sny issory Note secured hereby, or in the performance of any of the covenants, promises or sgresments « antained herein; or of the Trustor becomes
insolvent or makes s general assignment for the benefit of creditors; or if a petition in benkruptcy is filed by or 2 ianlheTW.orithvolmu.\
or involuntarily instituted for teozmiulion or other debtor relief ided for by the bcnkng%lﬂ: OR IF THE TRUSTOR SHALL SELL, TRANSFER,
HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE AB DESCRIBED PREMISES IN ANY MANNER OR WAY, Wil HER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE; EXCEPT 3Y DESCENT OR DEVISE; thea upoa t'w
happening of any such event, the Beneficiary, st its option, may declare sll Promissory Notes, sums and obligations sec: red hereby immediately due and peyable . ilwout
demand or notice, i ive of the maturity dates expressed therein, and Beneficiary or Trusiee may record a natice -.( such breach or default and elect to cau. 2
ssid property to be sold to satisfy the indebtedness and obligations secured .

4. The following covenants, Nos. 1, 3, 4(interest 18%), 5, 6, 7(ressonable sttornsys’ fees), 8 and 9 of NRS 107.030, » hen not inconsistent with covenants and
provisions contsined herein, sre hereby adopied and made 8 pent of this Deed of Trust.

5. The rights and remedies hereby granted shall not exclude sny other rights or remedics granted by law, and all rige.v and remedies granted hereunder or
* permitted by law shall be concurrent and cumulative.

6. The benefits of the covenants, Lerms, conditions and agreements herein contained shall accrue to, and the obligatiaas thereof shall bind the heirs, representa.is o
successors and assignes of the parties hereto and the Beneficiary hereof.

7. Whenever used, the singular number shall include the plural, the plural the singular and the usc of any shais include sll other genders, and the term
“Beneficisry” shall include any psyee of the indebtedness hereby secured or any transferee therool whether by operation of law or otherwise.

s. Alldditiuulucntily.'l‘nuwhuebyﬁmwuﬁcdmwl«ﬁchq&eﬂumﬂuu&oﬁu ing he continuance of these trusts to collec. | *
rents, issues and profits of ssid property, reserving unto Trustor the right, prior to any default by Trustor in payment of cny indebiedness secured hereby or in pe...-
mance of any obligation hereunder, to collect and retain such rents, issues and profits sz they bocome due and payable. “Jpon any such defsult Beneficiary may at ry
time vil!mﬂmlice,eilbuinm.otbyuemubynmeimlobclppoiluedbyacmwﬁmﬂuwﬁwwnhq\ncydnaymhmﬁlydmem&u' «d
neuhenbywcured.auuqoaoudulepoumicudui;lrupmywmypnumeof.inhhmumemwmmcollmmhm.i:mnadproﬁu. ‘a wding
those past duc and unpeid, snd apply the same less costs and sapenses of cperation and collection, including reasonable ..ttomey’s fees, upon any indebtednes
secured hereby, and in such other as Beneficiary may determine. 'l'lnealuin'npoumdulinﬂrnmiuduidpmpc.ly.thcolluﬁmdmhmu. issues .~ : yrofils
and the application thereof as aforesaid, shall not cure or waive any default hereunder or invalidate sny

9. The trusts created hereby are irrevocable by the Trustor.

10. Beneficiary hereby a, that in the event of default under the terms of this deed of trust and upon the return to ‘-eneficiary the Exhibit "A” real myl‘ ot he
lisbility of Trustor shall be limited to all monies paid to dsie of the return of Exhibit "A” mlsmenz and that no defici :ncy j ent shall lie as:inn the Trust

t1. This Deed of Trust may not be assumed without prior written consent of Beneficiary. d iciary not dec’are all sums due in a with Par.y cph 3
abovce, then this Deed of Trust may only be assumed when the lollo'? conditions have beon met: the payment to Ben.viciary or assigns of an assumption fee o.': * 30.00
per interval week; credit spproval of the assuming pa;{; completion of an scceptance form and ststements of acknowlzigements by the assuming perty of all

on

act dons pursu : t o such notice.

condominium documents; snd execution of sn sssum; nweﬂ.
IN WITNESS WHEREOF, the Trustor has executed this of Trust the day and year first sbove written.

STATE OF NEVADA, COUNTY OF DOUGLAS
On June 8, 1993 personslly appeared before me, s Notary Public,

Walter R, Smith Catlotta L. Smith

ssonally known to me, (or to me on the basis of satisfactory
&kau) who uckmledgu’ that they executed the above instrument. -

Signature
(Notary Public)
If executed by s Corporstion the Corporat. sn Form of Acknowledgement must be us-:.
R ¢
Title Order No.
Escrow or Loan No. 37'17‘0"38'73
L J
Notarial Seal SPACE BELOW THIS LINE FOR RECORD!-i'S USE ONLY
+ SN €
WHEN RECORDED MAIL TO: .
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RTDEED.DCA
06/08/90

310127
Bk00y3763913



STATE OF NEVADA
COUNTY OF DOUGLAS
On this 8 day of June 1993, Susan D. Blum, personally appeared before me, whom

I know personally to be the person who signed this certificate while under
oath, being swom by me, and swears that he/she was present ¢nd saw

sign the attached document and that it is their signature.

Signed and swom to before me by Susan D. Blum, this 8 day of June 1993.

@xﬂé‘z/ s

Notary Public /

DEBBY YORK
Notary Public - State of Nevada
A, Apooiniment Recordedin Dougias County
MY APPOINTMENT EXPIRES MAR. 28, 1997
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EXHIBIT "A" (37)

An undivided 1/102nd interest as tenants in common in and to that
certain real property and improvements as follows: (A) An undivided
1/106th interest in and to Lot 37 as shown on Tahoe Village Unit
No. 3-13th Amended Map, recorded Decembder 31, 1991, as Document No.
268097, rerecorded as Document No. 269053, Official Records of
Douglas County, State of Nevada, excepting therefrom Units 039
through 080 (inclusive) and Units 141 through 204 (inclusive) as
shown on that certain Condominium Plan Recorded July 14, 1988, as
Document No. 182057; and (B) Unit No. 174 as shown and defined
on said Condominium Plan; together with those easements appurtenant
thereto and such easements described in the Pourth Amended and
Restated Declaration of Time Share Covenants, Conditions and
Restrictions for The Ridge Tahoe recorded February 14, 1984, as
Document No. 096758, as amended, and in the Declaration of
Annexation of The Ridge Tahoe Phase FPive recorded August 18, 1988,
as Document No. 184461, as amended, and as described in the
Recitation of Easements Affecting the Ridge Tahoe recorded February
24, 1992, as Document No. 271619, and subject to said Declarations;
with the exclusive right to use said interest in Lot 37 only, for -
one week every other year in Qdd -numbered years in the _ Swing
“Season” as defined in and in accordance with said Declarations.

A portion of APN: 42-286-16
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