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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-
- COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.
THIS AGREEMENT, made this 4th dayof  JUNE . 1993 by
:EVE%Y ]Elg.ggﬂ JOHNSON ROBERTS, AS Trustee of the BEVERLY ELLEN JOHNSON ROBERTS TRUST, DATED
y 14, )

owner of the lend hereinefter described end hereinefter referred to 88 “‘Owner,” end
BANK OF AMERICA

present owner and hoider of the deed of trust and note first hereinefter described end hereinafter referred to s "Bmliciuy":'

WITNESSETH \

THAT WHEREAS, BEVERLY ELLEN JOHNSON ROBERTS

did execute adeed of trust, dated December 14, 1992 .to  BANK OF AMERICA NEVADA
. 83 trustes, covering:

Lot 14, in Block C, as shown on the map of BELARRA SUBDIVISION UNIT NO. 3, filed for
record in the office of-the County Recorder of Oouglas County, State of Nevada, on
_September 18, 1978, “in-Book 978, Page 1279, as Instrument No. 25373.

APN 25-454-07

to secure s note in the sumof $ 57 ,000.00 , dated Decarber 14, 1992 , in favor of BAW OF AMERICA .
. which deed of trust was
recorded Decerber 18, 1992 .inbook 1292  page 3155 . Official Records of said county; snd L

WHEREAS, Ojvmr h%uo;:glgog or is about to executs, 3 deed of trust and note inthesumof $ 152 400.00 Q
dated une , in tavor of

’ . hereinafter ulunduleoyoesrk‘.aoersge,x p’o'?fb?? 3%?. igm?% upon the terms snd conditions de-
soribed therein, which desd of trust is to be recorded concurrently herewith; snd

v

WHEREAS, it is s condition precedent to obtaining said loan that said deed af trust last sbove mentioned shall unconditionally be and
remaein at oll times @ lien or charge upon the land hereinbefore described, prior end superior to the lien or charge of the deed of trust

{irst sbove mentioned; snd

WHEREAS, tender is willing to make said loan provided the deed of trust securing the same is ® lien or charge upon the above described (

property prior and superior to the lien or charge of the deed of trust first sbove mentioned and provided that Bennficiary will specifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first sbove mentioned to ll}o lien or charge of the deed of {

trust in favor of Lender; and oy

WHEREAS, it is 10 the mutual benelit of the parties hereto that Lender make such losn to Owner; and Beneliciary is willing l!lal the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of the deed of trust first sbove mentioned.

to the parties hereto and other valuable consideration, the re-

NOW, THEREFORE, in consideration of the mutusl benefits accruing
and in order to induce Lender to make the loan above referred

ceipt and sufficiency of which consideration is hereby acknowledged,
to, It is hereby declared, undersiood and agrecd as follows:

Is or extensions thereol, shall unconditionally

(1)  That said deed of trust securing said note in tavor of Lerxder, and any renews
prior snd superior (o the lien or charge of the

_ be and remain at all times a lien or charge on the property therein detcribed,
deed of trust first above mentioned.

(2) That Lender would not make its loan sbove described without this subordination agreement.
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(3)° Thet this agresment shell be the whole and only sgreement with regerd to the subordination of the lien or charge of the
desd of trust first above mentioned to the Hen or charge of the deed of trust in favor of lender sbove referred m‘nu
supsrssde and sanocel, but only insofar as would affect the priority between the deeds of trust hereinbefore specilically de-
scribed, any prior agresment as to such subordinetion including, but not limited to, those provisions, If any, contained In

of trust first sbove mentioned, which provide for the subordination of the lien or charge thereof to another docd
or deeds of truet or to another morigage or mortgeges, : ) e Lo

3
i

(s) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender sbove refurrod to, umd
(ii} oM agreements, including but not limited to any loen or escrow sgreements, between Owner snd Lender lor tho
disbursement of the proceeds of Lender’s losn; Co ey

() Lender in making disbursements pursuant to any such sgreement is under no obligation or duty to, nor has Lender
. represented that it will, ses to the appiicstion of such procesds by the person or persons to whom Lender dishursus
such proceeds and sny application or use of such proceeds for purposes other than those provided for-in such agree-

ment or agresments shall not defeat the subordination herein made in whole or in pert;

(c) He intentionsily and unconditionsily weives, relinquishes and subordinstes the lien or cherge of the deed of trust
first sbove mentioned in favor of the lien or charge upon said tand of the deed of trust in fevor of Lender sbove re-
ferred t0 and understands that in reliance upon, snd in consideration of, this waiver, relinquishment and subordination
specific loans and sdvances are being and will be made and, s pert and perce! thereof, specific monetary and other
obligations are being and will be entered into which would not be made or entered into but for said rellance upon this
walver, relinquishment and subordinstion; snd ;

(d) An endorsement has been placed upon the note secured by the deed of trust first sbove mentioned that said deod of
trust has by this instrument been subordinated to the lien or charge of the deed of trust.in favor of Lendur shove ru-

ferred to. .

1

: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SJCURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR

OTHER PURPOSES TH

BEVERLY_ ELEIN JOHNSON/ROBERTS, TRUSTERCEL
v" £ .(4 ‘://.44 ‘4\,_—‘/‘“‘——'/“ _

BRANCH MANAGER Beneficiary ™ BEVERYY ELLEN SomfSol

(Corporation)
State of 7@4@/\ Jm
Y3 - .

County of _WM
On X W_/ /é

. NS
Jor said State, personally appeared 7}
proved 1o me to be the Prasidont,ad-
Wofﬁc(‘mﬂm exscuted the within Instrumant, proved 10 me on the basis of satisfactory evidence to be
the persons who executed the within Instrument on behalf of the Corporation therein named, and acknowledged 10 me that such Corporation
executed the within Instrumens pursuant to its by-laws or a resolution of its board of directors.

, 8 Notary Public in and

[ 4

L7 my hand seal. CAROL COSTA
, Notary Public - State of Nevada
NOTARY PU. for said County and State ‘ mmm&:wm

IT IS RECOMMENDED TIHAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIL:S
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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General) ‘
/ State of : 5.

0“ ' é- /é = . o
(or judge or other offce, s the case may be), JW Ar<On)
/ = 20 pSOt -

mxbmu.um -—
/ IN WITNESS WHEREOF, 1 have hereunto set my Z—
" handand ; at my office in the County of -
the day -

B AN21 P3:42
SUZAKNE BE AUDREAU
RECORDER
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