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AFTER RECORDING MAIL TO: | SR TTANS |
AMERICAN FEDERAL SAVINGS BANK

WHOLESALE LENDING

ONE CALIFORNIA AVENVE
RENO, NV 89510

LOANNO. 001-133182-8

{Spase Abeve This Line Fer Reserding Data)
43-0'0330 0% pEEp OF TRUST
THIS DEED OF TRUST (‘Securty Instrument”) ismadeon  June 21, 1993 . The grantor is
CATHERINE L. JACKSON , AN UNMARRIED VOMAN.
Thetrusisels AMERICORP Financial, Inc.. m.'
The ISAMERICAN FEDERAL SAVINGS BANK, A FEDERAL SAVINGS BANK,

which is organized and existing underthelaws of THE UNITED STATES OF AMERICAand whoee address is
ONE CALIFORNIA AVENUE, RENO, NV 89510 (‘Lender”).

Borrower owes Lender the principal sum of One Hundred Eight Thousand Four Hundred Dollars and no/100

by note the date as this Dolu"(ussnoo 4%0 00 ). Thlo&obtb
evidenced by Borrower’s dated sSame as Soellly llﬂll‘l’m‘( Note"), which pmvl.'hl lllowly
rmmmumummm.dmw on July 1, 2023 .

and agreemonts
mlimmmm.Famm.mmymwwmme.h
mmmdm.mmmdmmmwm DOUGLAS

Lot 10, AS SHOWUN ON THE OFFICIAL PLAT OF WINHAVEN, UNIT NO. 2, PHASE B, FILED
FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER, RECORDED SEPTEMBER 14, 1990
IN BOOK 990 OF OFFICIAL RECORDS, AT PAGE 1935, DOUGLAS COUNTY, NEVADA, AS
DOCUMENT NO. 23465S5.

TOGETHER WITH AN UNDIVIDED 1/23RD INTEREST IN AND TO THE COMMON AREA AS SET
FORTH ON THE HEREINABOVE WENTIOMED SUBDIVISION.

which has the address of 1731 LAVENDER COURT . MINDEN .
Nevada 89423 ('PMWW’)- (o
(2o Code] '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referved to in this Security Instrument as the "Property.*

aonnowenoovemmsmmummmammmmwmwmmm
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

wammawwlddm the title to the P all claims and demands, to
M roperty against subject to any
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LOANNO. 001-133182-86

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang pon-Uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereet; and Late Charges. Borrower shall promptly pay when due
mmawnuuonmm wmmwmmwmm&ymm
.l ~

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shell
to Lender on the day monthly payments are due under the Note, until the Note is pald in .lm(’FM')fOI’:(lr
taxes and assessments which may attain mﬂhSmlyanMuaMonﬂanpoﬂy;(b&)yuﬂy
payments or ground rents on the Property, ¥ any; (c) yearly hazard or property insurance premiums;
m'mmmlmmmdymw premiume, ¥ any; and (f) any sums payable by
to Lender, in accordance provisions of paragraph 8, in lieu of the pa of mortgage insurance
premiums. These ems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from totime, 12U.S.C. § 2601 ot
m.mesmmmwwwbmmmeammmnso.wumy.uwm.ooloa
hold F in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
applmle:'blowlaw data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ¥ Lender is such an institution) or in any Federal Home Bank. Lender shall apply the Funds to
pay the items. Lender may not charge Borrower for holding and applying the Funds, annualty analyzing the
escrow account, or verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and applicable law

Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requiras interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in , however,
that interest shall be on the Funds. Lender shall to Borrower, without , an annual of the
Funds, showing its and debits to the Funds and the purpose for which each to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid icable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
or sale of the Property, shall apply any Funds held by Lender at the time of acquisktion or sale as a credi against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Bormrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

NEVADA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3029 9/80
ISC/CMDTNV//1091/3029(9-90)-L A301(10/61) PAGE20OF 6

310724
B{0693P60392



LOANNO 001-133182-8

economically
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
ummmWMummmmummwm
then insurance

postpone monthly payments
graoceedsrgsdwﬁomdam:;:'o‘.ﬂ: Propoﬁ.;pflonou?aoquu'lonshﬂ w:sﬂ%‘m:owm.&dm%
secured by this Security Instrument immediately prior to the acquiskion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sty days
aﬂuthooxocﬂbndﬂisSmﬂylmmetomoecmym Property as Borrower’s principal

good
determination, preciudes forfelture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan appilication process, gave materially false or inaccurate information or statements to Lender (or falled to provide
uwwmhmymwum)mmmu:wmwuum, hc:fug:\'g. bunot'llmtodto. s
rwmwwzsmsoeerwy roperty as a principal residence. Security Instrument
on a leasehold, Borrower comply with ali the provisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance y in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will a use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
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LOAN NO. 001-133102-6.

insurer approved by Lender again becomes lablundltobum Bm“ the premiums required t
maintain o .:Muto;rv.wmabum.mmmung:ymumnwmmmms
in accordance any written agreement between Borrower and Lender or applicable law.

9. Inepection. Lender or its ke reasonable entries wlmpowomomnl’ropony Lender shall
wmmnm%wm"ﬂ:rnhoamm%m for the inspection. .

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
awmmamumdlnypnndﬂanny orforeom'yamhlloudoondmuﬂon are hereby
assigned and shall be paid to Lender.

lnmomdnohlhkhgdmol’mpenymm:muapﬂbdtonnmmwmsm
Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the ta unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Anybdaneoshdbopuldtosm inthe event of a partial
taking of the Property in which the fair market value of the Property immed: elybefofotho mmthanthe '
amount of the sums secured immediately before the taking, uniess Borrower and Lender in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers to
mkunm:dorutﬂudalmfordamou.Bmm:tompaumw«mmmmuwwem
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liablity of the Borrower or 8 SUCCEessors in
interest. Lender shall not be required to commence proceedings any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demmlmdobytheoﬂgmmeasmmfsmhnmwmnmbymhexmm
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
thbelmmMWWMm:umwmmdw«mam.mmm
provisions of 17. Borrower's covenants and agreements shall bs joint and several. Any Borrower who
co-signs this Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and(c) that Lender and any other
Borrower may agree to extend, modify, fovbearormkoanyaoeommodam rogatdtoﬂwtemdthbSocumy
Instrument or the Note without that Borrower's consent.

13. Loan Charges. umumnmwmsmlmmumtoammchmmmn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

mmmmeabymkmadeaymmBoﬂm if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering & or by
mlhglbyﬁmdmmluimappllcablelawreqdmmdammm The notice shalbodlroctedtothe

Address or any other address Borrower designates by notice to Lender. Any notice t Lender shall be given

byﬁutdmnultol.onder’uddmmtedhenhor other address Lender notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to orLendermnglven
as provided in this paragraph.

18. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
ote conflicts with icable law, mmmmwmmmummtm«mme
which can be given wlthmntheconlllctlngprovlalon To this end the provisions of this Security Instrument and the
Note are deciared to be severable.
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LOANNO. 001-133182-6

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the or a Beneficial interest in Borrower. I all or pmdﬂanrnyomylmml
in it is sold or transferred (or ¥ a ummaumbmumwuﬂmam not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibited by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall Bomower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain condhions, Borrower shall have the to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or other period
as applicable law may specily for reinstatement) before sale of the P! pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ loes;aw(dz‘ukasud\mlon
as Lender may require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue . Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as ¥
noaccelpe'ntj,onhadoocurred.Howevef.thbdgmmrehstatewnoupplymhemdawdembnm
paragra .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument)m.{::soldmormetltmwnmwmtosorm.Ammymumndungohmom\y
(known as the n Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unvelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if learns, or is notified by any governmental or
regdatoryauthorlty.twanynmdwmmmmbndmyﬂanmsmwu
necessary, Borrower shall promptly take all necessary remedial actions in accordance with E Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voiatie solvents, materials containing asbestos or
and radioactive materials. As used in this paragraph 20, "Enviconmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior 10 acceleration under peragraph
17 unless applicabis law provides otherwise). The notice shell specify: (a) the default; (b) the action required to
cure the dsiault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) thet faliure to cure the default on or before the date specified in the notice may

result in acceleration of the sums secured by this instrumoent and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after and the right to bring a court action to assert
the non-axistence of a default or any other defenas of Borrower (0 accelerstion and sale. if the default is not

E
i

cudonab«mﬂndﬂomdﬂdhﬂnm.mnhmmmwm
the of sale, includ right to accelerate full payment of the Note, and any other remedies permitted by
applicable law. Lender shall be entitied to collect all expenses incumed in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusies 10 execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be s0id, and shall cause such

NEVADA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 3029 9/90
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LOANNO. 001-133182-6""

22. Reconveyence. Upon payment of all sume secured by this Security instrument, Lender
memMTWM&mmdmmmw bymt:\b
Security Instrument e0. Trustee reconvey the Property without warranty and without charge to the person
or persons legally entitied to R. Such person or persons shell pay any recordation costs.

23. Substitute Trustee. Lender at ks option, may from time to time remove Trustee and appoint a successor
trustee to any Trustes appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed
to all the title, power and duties conferred upon Trustes herein and by applicable law.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S. $

3,255.00

28. Riders to this Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agresments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as i the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es))

Adjustable Rate Rider _| Condominium Rider 14 F Rider
Graduated Payment Rider PltmodUnlMopnmRidu Biweeldy Payment Rider
Eedoo:)ﬂlldu , |_]Rate Improvement Rider Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

CID.Q%O,SL)_LQ (/lm [/

5 v, z g
CATHERINE L. JALKSO

g

i

g

i

g

(Seal)

-Sorrower

i

{Spase Below This Line Fer Asknewledgment}
STATE OF NEVADA, Countyss: \CLAINS
On this?)) "2 amﬁ&\qqg.mwmm.mw.am%ubm
and for the u:%mamu ’ :
" CRVReRine. Ly ARCKSO

known to me to be the person described in and who executed the within and instrument, and who
acknowledged to me that <5\~ €_ executed the same fresly and voluntarlly and for the uses and purposes therein

Jymesswueaeor.lmmmﬁmmmmﬁuwummmmmdbodd%

GRVLE BISSEL e dey and yourin ths

Stato of Novada
; imind Recc:dedin Catn Gy
MY APPONTMENT EXPRES FER 11, 1905

‘ A

Countyot D YO ANRS . State of Nevada
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ADJUSTABLE RATE RIDER LOANNO.:001-133182-6 .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR DATE:June 21, 1993
CHANGES IN THE BORROWER'S INTEREST RATE AND

THE BORROWER'S MONTHLY PAYMENT. THE NOTE .
LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

THIS ADJUSTABLE RATE RIDER ls made this 2 1 s tdayof June,1993 , and is incorporated into and
shall be desmed to amend and supplement the \ of Trust, or Deed to Secure Debt (the "Security
instrument”) of the same date given by the (the "Borrower”) to secure Borrower’s Adjustable Rate Note to
AMERICAN FEDERAL SAVINGS BANK, A FEDERAL SAVINGS BANK

of the same date (the "Note") and the property deecribed in the Security instrument and locsted
at: 1731 LAVENDER COURT,MNINDEN,NV 89423,

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Security Instrument, |
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interestrateof S 1x and 1/2 percomt( 6.5000 %)
Section 4 of the Note provides for changes in the interest rate and the monthly payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | pay may be changed afterthefirst 12 months of the loan, and thereafter the interest rate wil
beadjustedevery 12 months. Each date on which my interest rate could change is called a "Change Date.

(B) The Index

with the first Change Date, my interest rate will be based on an Index. The “Index” is the monthly
weighted average cost of savings, borrowings and Federal Home Loan Bank advances to Eleventh District Members of
the Federal Home Loan Bank of San Francisco. The most recent index figure available as of the date 45 days beiore
each Change Date is called the “Current Index.”

. lfthe Index is no longer avallable, the Note Holder wil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate byadding Three
percentage points ( 3.0000 %), the margin, to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the payment that wouid be sufficient to repay the
unpaid principal balance of my loan | am expected to owe on the Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is calied the "Full Payment Amount”, and k will
be the new amount of my monthly payment, providing this change conforms with all other conditions on this loan.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan Eight and 1/2

percent ( 8.5000 %) orless than S i x percent(6.0000 %). Theresfter,
my interest rate will never be increased or decreased on any singie Change Date by morethan Two
percentagepoims ( 2.0000 %) from the rate of interest | have been paying for the preceding 12 months. My
interest rate will never be greaterthan Tweilve percent( 12.0000  9%).

(E) Effective Date of Change

My new interest rate will bacome effective on each Change Date. | will pay the amount of my new monthly
g:aymm%Mmmmmmymweaﬁ«mmwemwwmdmym”ym

nges again.

(F) Notice of Changes

At least thirty (30) but not more than one hundred and twenty (120) days prior to an adjustment, the Note Holder
will mail or deliver to me a notice of any changes in the amount of my monthly payment the effective date of any
change. The notice will include information required by law to be given me and also the tile and telephone number of a
person who will answer any questions | may have regarding the notice.
B. CHARGES; LIENS
Covenant 4 of the Security instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or rents, if any,
lntMmmMﬂW«melndmthm.bwam payment, when
due, directily to the payee thereof. shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payments directly, Borrower shall promptly fumish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument;
provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing
tothepaymmdtheobllgatlonsocmedbysuchllonhamnneraceepublotounder:(b)MhO?oodhlhmw
such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfelture of the Property or any part thereof; or (c) shall secure from the holder of
such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of notice.

LOD/10 REV 8/87 A3 (11/80) | -
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14, _Ngtice, wmwmmmwwwummmm.ﬂwmb:m
class ma
Borrower at the Property Address or at such other address as Borrower may notice to
Lender as provided herein, and (b) any notice to Lender shall be given by first class mall to s address stated
herein or to such as Lender may designate by notice to Borrower as provided hersin. Any notice
provided for in this Security instrument shall be desmed to been given to Borrower or Lender when given in the
manner designated herein.
D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Covenant 15 of the Security Instrument is amended to read as follows:
orm § ment: G w; Severabliity, This form of Security instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform |
mmmmum.mmlmwumwmwwmwum
wbdleﬂonhwmhunmﬂyblowod. in the event that any provision or clause of this Security Instrument or the
e conflicts with appl law, such conflict shall not affect other provisions of this Security instrument or the Note
Mmmmmmmmmmmmmw.mmdmsmlm
and the Note are deciared to be severabile.
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Securlity instrument is amended to read as follows:

ransier of the Propety of & DONENICHN INMOTest i DOMONE (Due-on-Sale Clause)
if alt or any of the property or an interest therein is sold or transferred without Lender’s written consent,
Lender , at Lender’s option, declare all the sums secured by this security instrument to be immediately dus and
payable. M.Mowontododandmtobodmwpaynblo“notbooxerchodbyumlothhe
exercise is not authorized by federal law or regulation.
mw.mmmnyummammmmmmmwmmmmm
loan and upon payment to Lender anassunptbnfoo.wﬂchamnmoammmump«eem@%)dm
mmmdmm.aammuwﬂud option.
If Lender exercises such to accelerate, Lender shall mall Borrower notice of acceleration in accordance with
paragraph 14 hereof. notice shall provide a period of not less than 30 days from the date the notice is malled
wmmammyg;ynnmdedanddm. nsmfalstomsuehm&ortomexplmtbnof

:gd‘pulod.lmdormy. further notice or demand on Borrower, invoke any remedies permitted by paragraph
F. LOAN CHARGES
if the loan secured by the Security instrument is to a law which sets maximum loan charges, and that law is

finally interpreted so that the interest or other loan collected or t0 be coliacted in connection with the loan
exceed permitted fimits, then: (1) any such loan charge shell ba reduced by the amount necessary to reduce the
charge to the permitted limk; (2) any sums al collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the owed under the note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
under the notice.

G. LEGISLATION

If, after the date hereol, enactment or expiration of laws have the effect either of rendering the provisions of
the Note, the Security instrument or this Adjustable Rate Rider (other than this paragraph G) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s Security, then Lender, at Lender’s option, may
deciare all sums secured by the Security instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

BORROWER

BORROWER BORROWER

LOD/10 REV 8/87 A303 (11/90)
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R ETE AN

1-4 FAMILY RIDER

AssianMENT OF RENTS

“w814FAhtgLYmDE:In:mm z":.stdayd Jun&i’m 1993 an(dh‘l:heorpon:odu of
deemed to amend and supplement Deed or Security Deed (the "Security Instrument’)
the same date given by the undersigned (the to secure Borrower's Note to

AMERICAN FEDERAL SAVINGS BANK, A FEDERAL SAVINGS BANK (the "Lender”)
of the same date and covering the Property described in the Security instrument and located at:

1731 LAVENDER COURT, MINDEN,NV 89423

(Property Addiress)

1-4 FAMILY COVENANTS. [n addkion to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addkion to the Property
described in the Security instrument, the kems are added to the Property description, and shall also constitute
the Property covered by the Security instrument: ing materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, akloModtobeuudhwmcﬁonwlhﬂwPropoﬂy including, but not
Imnto.ummwmdupﬂyhgwdwm eoolhg.dom gas, water, alr and light, fire

water closets, olnlo. st nﬁw .::Wmd dewwm:m .rwlndm.
or oves, ors, s, orm
stotmdoas.amu:'m. shades, curtains and curtain rods, attached mirrors, cabinets, paneiling and attached floor

now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
to be and remain a part of the Property covered by the Security instrument. All of the foregoing together with
thoProMyducflbedhmwylmm(ammelmmwlmwbmaW)
are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

-B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, a to or make a inthe
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Unliorm Covenart 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

U F. BORHOVIE:'SOCOUPANCY. Ummmsgmm%uhmmmmwh
niform Covenant 6 concerning Borrower’s occupancy roperty is delet remaining covenants
agreements set forth in Unorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Bmmwaumtouwudmdempmy
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, mandatmmmmmwtoexmamm in Lender’s sole discretion. As used
in this paragraph G, the word lease” shall mean "sublease” i the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely

and unconditionally assigns wmmw«dﬂnmandm('ﬂem‘)dthePM regardiess of to
whom the Rents of the P are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agroes that each tenant of the shall pay the Rents to Lender or Lender's agents. However, Borrower shall

receive the Rents until (i) Lender has Bamernotbeddofampummtopangmphmdmos“wy
lnstmmemand(ll)Lenderhasglvennotbetothotm(s)thattheﬂmaretobepaldtounderorurmr'um
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
ISC/C14FR*//0291/3170(00-00)-L A0 04/81) . PAGE 10F 2 .
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if the Rents of the Property are not cover the costs of control of and the Property and
of collecting the Rents any funds expended by Lender for such purposes become of Borrower to
Lender secured by the Security instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants thet Borrower has not executed any prior of the Rents and has not

and will not perform any act that would prevent Lender from exercising s rights this paragraph.
Lender, or Lender's or a judicially receiver, shall not be required to enter take control of or
maintain the Property or alter giving of defaukt to Borrower. However, Lender, or s agents or a

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresment in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

R"’OB'YSKBNIINIG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

MULTISTATE 1 - 4 PAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT -~ ) FORM 3170 00/90
9C/C14FR**//0291/3170008-80)-L. AJ00 (04/91) PAGE20F 2
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PI.AIIIIED UNIT D“ELME"T RIDER LoanNO. co1-133182-6

THIS PLANNED UNIT DEVELOPMENT RIDER is made this zutduyd June, 1993 ,and ls
mwuwmmuumwmw MdTm«Smlmm
v uuxc’u FEDEIAI. s‘ ﬂs BANK, eau sulnues BANK ' 0

muwnduummwmmmmmmwmmwmu
1731 LAVENOER COURT,MINDEN,NV 89423 .
[Property Address)

mpmmmmummm.amdwwm.m twmwnmaehumls
and certain common areas and facities, as described .

CC&R'S

(the "Declaration”). The Property is a part of a planned unk development known as
WINHAVEN, UNIT NO. 2, PHASE B
(Name of Planned Unit Development)

*PUD"). The Property aiso includes Borrower’s interest in the homeowners association or equivalent entkty owning
%wmmwMdepuomwmvwmmmw
proceeds of Borrower’'s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. amumumaofw.ouwmmmpuo'sc«mm

wmmmmmm andéll) any by-aws or other rules or

Owners Association. Borrower shall promptly pay, when due, alil dues

Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance

carrier, a “‘master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance

mmmwmmwmwmmmmmumrmm , including fire and hazards included
tm'aamdodeowngo then:

Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twefth of the
mmmmmmmmmpmw

! of hazard insurance proceeds in lieu of restoration or repalir following a loss to the

Property, or to common areas and faclities of the PUD, any proceads payable to Borrower are hereby and
shalbepddttow\du Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess 0 Borrower.

C. Liabiity insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownenw Association maintains a public liablity insurance policy acceptable in form, amount, and extent of coverage to

or.

D. Condemnation. Thoproeoodadmymrdadaﬁnfordam direct or consequential, payabile
to Borrower in connection with mmamukmddogr"anypmdthoPmnyormﬂwm
areas and faclkies of the PUD, oﬂo:w conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Suchptoooeduhdbo by Lender to the sums secured by the Security instrument as provided in

omaom.elhapmllononwdlvldoﬂn or consent to
the abandonment or termination of the PUD, cxeoptfaabmdomnunatennkuﬂomoqulredbyllwhme

case of destruction by fire or mwdaw by condemnation or eminent domain;
o (¥) any amendment to any provision the provision is for the express benefit
(lli) termination of professional management and assumption of self-management of the Owners Association;

or
(v) any action which would have the effect of rendering the public liabilty insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender ma'
Any amounts disbursed by Lender under mmemmanmdamw“bym
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and .contained ky/sPUD ider.

) Re— P
(Seal) .
) (Seal)
-Sorower Q “Boower
MULTISTATE PUD RIDER - SINGLEFAMILY -  FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 09/90
I1SC/CPUDR®*//0291/3130100-00)-L. A347 (04/81) .
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