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1993 grantor is &S%MEUNEA.MEO, HUSBAND AND WIFE AS JOINT
TENMNWITHRIGHTSOFSU&MH
("Borrower”). The trusies is
HOME TRUSTEE INC., A NEVADA CORP. ("Trusiee”). The beneficiary is
PRIMERIT FEDERAL SAVT BANK ,
mu“ngmmmmma THE UNITED STATES , and whoss addressis ______LAS VEGAS

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY FIVE THOUSAND DOLLARS & NO CENTS

Dollars (U.S. ¢ __125,000.00 ), Tiis debt is evidenced by Borrower's Note dated

the same date as this Security instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payabie on
JULY 1, 1998 . This Security Instrument secures 10 Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interes,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower irevocably grants and conveys 10 Trustee, in trust, with power of sale,
the following described property located in __DOUGLAS County, Nevada:

LOT 7, BLOCK A, AS SHOWN ON THE MAP OF MISSION HOT SPRINGS,
UNIT 2, FILED FOR RECORD IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON
SEPTEMBER 14, 1988, IN BOOK 988, PAGE 1249, AS DOCUMENT

NO. 186262, AND BY CERTIFICATE OF AMENDMENT RECORDED
OCTOBER 19, 1990, IN BOOK 1090, PAGE 2954, IN DOCUMENT

NO. 237002.
which has the address of 1385 SAN DIEGO COURT MINDEN
Nevada 89423 (Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, apbumnm.mdﬁmumu
hereatter a part of the property. All replacements and additions shall also be covered by this Security instrument. ANl of the foregoing is referred
to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record. mmmwwmmmwumnmﬁm
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and! Lender covenant and agree as follows:

1. Payment of Principel and interest; Prepayment and Late Cherges. Borower shail promptly pay when due the
principal of and interest on the dedt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable lew or 10 a writien waiver by Lender, Borrower shall pay 10 Lender on the
day monthly psyments 8re due under the Note, unii the Note ie peid in full, & sum (Funde”) for: (a) yearty taxee and asssesments which mey
attain priority over this Security instrument as a lien on the Property; (b) yearly leasshold payments or ground rents on the Property, if any;

(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (0) yearly morigage insurance premiums, if
any; and (1) any sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage
insurance premiums. These Hems are called "Escrow Nems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
maximum amount a lender for a federally related morigage loan may require for Borrower's escrow acoount under the federal Real Estate
Settlernent Procedures Act of 1974 as amended from time 10 time, 12 U.S.C., 2001 ot 88q. (RESPA’), uniess another law that applies 10 the
Funds sets a lesser amount. N 80, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Rems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
 Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow tems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Nems, uniess Lender pays
Borrower inferest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 10 pay
a one-time charge for an independent real estate tax reporting servioe used by Lender in connection with this loan, uniess applicable
law provides otherwise. Unless an agreement is made or applicable law requires inferest 10 be paid, Lender shall not be required 10 pay
Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and
the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this
Security instrument.

¥ the Funds heid by Lender exceed the amounts permitted 10 be heid by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. i the amount of Funds heid by Lender at any time is not sufficient 10 pay the
Escrow Rems when due, Lender may 90 notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrowsr shall make up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds heid by
Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied. first, to any prepayment charges due under the Note; 2econd, t0 amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, 10 any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assesements, charges, fines and impositions attributable 10 the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. ¥ Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security instrument uniéss Borrower: (a) agrees in writing 10 the
payment of the obligation secured Dy the lien in a manner acceptabie 10 Lender; () contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the enforcement of the lien; or (c) secures
from the hoider of the lien an agreement satistactory 10 Lender subordinating the kien to this Security instrument. i Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding for
which Lender requires insuiance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by the Borrower subject 10 Lenders’ approval which shall not be unreasonably withheld.

i Borrower faiis to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights
in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall have the right
10 hoid the policies and renewals. if Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. i the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid 10 Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offerad to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to pay sums seoured by this Security instrument, whether or not then due. The 30-day period will begin when
the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and procseds resulting from damage to the Property prior to the acquisition
shall pass to Lender 10 the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security instrument and shall continue to coccupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which mmmmuunnwvwmm.uunh&om circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in
Lender’s good faith judgement could result in forfeiture of the Property or otherwise materialty impair the lien created by this Security instrument
or Lender's sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other

NVOILFRM (5/80) FTECH . . Page 2015 a1 1039 L74N-1 (9/91)

BX06S93P66274

~



material impairment of the en created by this Security instrument or Lender's security intereet. Borrower shall also be in default if Borrower,
during the loan applioation process, gave materially falss or inacourate information or statements 10 Lender (or falied 10 provide Lendler
with any material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations conceming
Borrower's cooupancy of the Property as a principal residence. ¥ this Security iInstrument is on a leasshoid, Borrower shall comply with all
the provisions of the lease. ¥ Borrower acquires fee title 10 the Property, the leasshold and the fee title shall not merge uniess Lender agrees
0 the merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there is a legal procseding that mey significantly affect Lender's rights in the Property (such as a prooseding
in bankruptcy, probate, for condemnation or forfeiture or 10 enforoe laws or reguiations), then Lender may do and pay for whatever is
necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security instrument, appearing in court, paying reasonabie atiomeys’ fees and entering on the Property 10
make repairs. Although Lender may take action under this paragraph 7, Lender doss not have 10 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security instrument.
Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intereet from the date of disbursement at the Note
rate and shall be payable, with interest, upon notics from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. ! Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. N, for any reason, the morigage insurance
coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10 obtain coverage substantially
equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the cost 10 Borrower of the morigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. ¥ substantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premuim
being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will acoept, use and retain these payments
a8 & (033 reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, f morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide a logs reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender Or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether or
dotmonduo.wmunyoxeoapddtoaonom.mrnmmoupmhlukmgomnPfopmymmiehmmtmuntvduoofmoﬁopmy
immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the property immaediately before the taking is less than the amount of the
sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law otherwise
provides, the proceeds shall be applied t0 the sums secured by this Security instrument whether of not the sums are then due.

W the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an award or settie
a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured by this Security instrument,
whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone the due
date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secutity instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbsarance by Lender in
exercising any right or remedy shall not be a waiver of or. preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does not
execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and
(c) agrees that Lender and any other Borrower may agiee to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges.  the loan secured by this Security instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may.
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. ¥ a refund
reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security instrument or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Security instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrowsr shall be given one conformed copy of the Note and of this Security instrument.
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17. Transter of the Property or a Beneficial interest in BOrroOwer. ¥ a or any part of the Property or any interest in it
is s0id or wansferred (or #f & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exerciss is prohiblted by federal law as of the date of this Security instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acosieration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this Security instrument. ¥
Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security
instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ¥ Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or (b) entry of a judgement
enforcing this Security instrument. Those conditions are that the Borrower: (a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays alf
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security instrument)
may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) that
collects monthly payments due under the Note and this Security instrument. There also may be one or more changes of the Loan Servicer
unrelated 10 a sale of the Note. i there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragragh 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments shouid be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazaidous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. 1 Borrower learns, of is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remadial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos of formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means
federal laws and laws of the jurisidiction where the Property is located that reiate t0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrowesr prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a dsfault or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided
in this paragraph 21, including, but not iimited to, reasonabie attorneys’ fees and costs of title evidence.

i Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender’s efection to cause the Property to be soid, and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender shall mail copies
of the notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable law.
Trustee shall give public notice of saie to the persons and in the manner prescribed by applicable law. After the
time required by applicabie law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parceis and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and piace of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security instrument and all notes evidencing debt secured by this Security instrument to Trustee. Trustee
shall reconvey the Property without warranty and without charge to the person or persons legally entitied to it. Such person or persons shall
pay any recordation costs. . .

23. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustes appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.
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24. Assumption Fee. I shers is an sssumption of this loan, Lender mey charge an sssumption fee ot US.¢__ N/A .

28. Riders 10 this Security Instrument. ¥ one or more riders are executed by Borrower and recorded 19gether with this Securly *
Instrument, the covenants and agreements of each such ricder shall be incorporated into and shall amend and supplement the covenants and
agresments of this Security inetrument as i the rider(s) were a part of this Security instrument. [Check appiicable box(es))

D Adjustable Rate Rider D Condominium Rider D 14F~nﬂym.
[ overts) specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: ; 2
HONALDLJ;{U m
- zw%/u %/ (Seal)
ﬁus A. JAM ~Borrower
[Space Below This Line For Acknowledgment)
JANET LEE HARDY
STATE OF NEVADA ) Q!Ebt::ﬂ::ma:a;
) MY APPOINTMENT EXPIRES MAR. 26, 1904
County of Douglas )
On June 23, 1993 (date)pemﬂyappeandbefoceqn.anotarymﬂlc(orlwgoor

other authorized person, as the case may be), _ Ronald L. James and Jacqueline A. James )
personally known (or proved) to me to be the person whose is subecribed to the above instrument who
acknowledged that __they  executed the instrument.

L REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note

or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust to the person or persons legally entitied thereto.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ND dayof JUNE , 1993 ,and is
incorporated into and shall be decmed to amend and snuipkmcnl the Mortgage, Deed of Trust or Deed to Sccure Debt (the
"Sccurity Instrument®) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note to

PRIMERIT BANK, FEDERAL SAVINGS BANK (the "Lender”)
of thc samc datc and covering the property described in the Security Instrument and located at:

138S SAN DIEGO COURT MINDEN NV 89423

(Property Address)

The intcrest rate stated on the Notc is called the “Note Rate." The date of the Note is called the "Note Datc.” 1 under-
stand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the
Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note
Holder."

ADDITIONAL COVENANTS. In addition to thc covcnants and agrcements in the Sccurity Instrument, Borrower, and
Lender further covenant and agree as follows (despitc anything to the contrary contained in the Sccurity Instrument or the
Notc):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity datc of the Note and Sccurity Instrument (the "Note Maturity Datc™), 1 will be able to obtain a new
loan ("Ncw Loan") with a ncw Maturity Datc of  JULY 1, 2023 , (the "New Maturily Date”) and
with an intcrest ratc cqual to the "New Loan Ratc” determincd in accordance with Section 3 below if all the conditions
provided in Scctions 2 and 5 below are met (the "Conditional Refinance Option®). If thosc conditions arc not met, |
undcrstand that the Notc Holder is under no obligation to refinance the Note, or to modify the Note, resct the Note
Ratc, or cxtend the Note Maturity Date, and that [ will have to repay the Note from my own resources or find a lender
willing to lcnd me the moncy to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to excrcisc the Conditional Refinance Option, ccrtain conditions must be mct as of the Notc Maturity Date.

Thesc conditions arc: (1) | must still be the owner and occupant of the property subject to the Sccurity Instrument (the

. "Property™); 1 must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
schcduled monthly payments immediatcly preceding the Note Maturity Datc; (3) there arc no liens, defects, or
cncumbranccs against the Property, or other adverse matters affecting title to the Property (except for taxcs and special
asscssments not yet duc and payable) arising after the Sccurity Instrument was recorded; (4) the New Loan Rate cannot
be morc than 5 percentage points above the Note Rate; and (5) 1 must make a written request to the Notc Holder as
providcd in Scction S below.

3. CALCULATING THE LOAN NOTE RATE

The New Loan Ratce will be a fixed ratc of intercst cqual to the Federal Home Loan Mortgage Corporation’s
rcquircd nct yicld for 30-ycar fixcd ratc mortgages subject 10 a 60-day mandatory dclivery commitment, plus onc-half
of onc percent (0.5%), roundcd to the ncarcst onc-cighth of onc percent (0.125%)(the "New Loan Rate”). The requircd
nct yicld shall be the applicable net yicld in effect on the datc and time of day that the Note Holder receives notice of
my clection to cxercisc the Conditional Refinance Option. If this required net yicld is not available, the Notc Holder
will dctcrmine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Ratc as calculated in Scction 3 above is not greater than 5 percentage points above the Note
Ratc and all other conditions requircd in Scction 2 above are satisficd, the Note Holder will determine the amount of
the monthly payment that will be sufficicat to repay in full (a) the unpaid principal, plus (b) accrucd but unpaid intcrest,
plus (c) all othcr sums I will owe under the Note and Sccurity Instrument on the Notc Maturity Date (assuming my
monthly payments then arc current, as required under Scction 2 above), over the term of the New Loan at the Ncw Loan
Rate in cqual monthly paymenis. The result of this calculation will be the new amount of my principal and intcrest
payment cvery month until the New Loan is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Notc Holder will notify me at Icast 60 calendar days in advance of the Notc Maturity Datc and advisc me of the
principal, accrucd but unpaid intcrest, and all other sums I am cxpected to owe on the Note Maturity Date. The Note
Holdcr also will advisc mce that 1 may cxcrcisc the Conditional Refinance Option if the conditions in Scction 2 above arc
mct. The Note Holder will provide my payment record information, together with the name, title and address of the
person representing the Note Holder that 1 must notify in order to excrcisc the Conditional Refinance Option. If 1 mect
the conditions of Scction 2 above, I may excrcisc the Conditional Refinance Option by notifying the Note Holder no
carlicr than 60 calcndar days and no later than 45 calendar days prior to the Notc Maturity Datc. The Notc Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
rcquircd net yicld in cffect on the date and time of day notification is reccived by the Notc Holder and as calculated in
Scction 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
owncrship, occupancy and property licn status. Before the Note Maturity Date the Note Holder will advisc mc of the
ncw interest rate (the New Loan Ratc), ncw monthly payment amount and a date, time and place at which | must appcar
to sign any documents required to completc the required refinancing. 1 understand the Note Holder will charge me a
$250 processing fee and the costs associated with the exercisc of the Conditional Refinance Option, including but not
limited to the cost of updating the title insurance policy.

ey LOW, BORROWER. accepts and agreces to the terms and covenants contained in this Balloon Rider.
Q‘/Z ¢ ) (Scal)

RONALD L. JAM% / Borrower

2874,/ S (Scal)
NE A.JAMES” Borrower

(Scal) (Scal)

Borrower Borrower
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