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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 1, 1983, among JEFFREY A. WILSON, A SINGLE MAN, whose address is
P.0. BOX 2621, GARDNERVILLE, NV 89410 (referred to below as "Grantor”); SIERRA BANK OF NEVADA, whose
address is 3301 SOUTH VIRGINIA ST., P. O. BOX 10925, RENO, NV 89510 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary”™); and WESTERN TITLE COMPANY,INC., whose address is 1626
HIGHWAY 395, MINDEN, NEVADA 89423 (referred to below as "Trustee”).

CONVEVANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargeins, selis and conveys 10 Trusiee with power of sale
for the benefit of Lender as Beneficiary all of Grantor’s right, title, and inlerest in and lo the following described real property, together with aXl existing
asw;qm(?ﬂymaanimc bﬂ:ﬂm m and m:dm rights dmy;‘:nd oﬁ?mmi hl.l 'u.':'br. waler dights :nd
dilch rights (including stock in utilities with or tion righis); and al 8 { , and pr to , includi

without kimitation al minerals, oil, gas, geothermal and similar matiers, located in DOUGLAS County, S of Nevada (the "Rea

Property”): )
SEE ATTACHED EXHIBIT "A" i‘;53 HIGHWAY 395 SOUTH

The Real Property or its address is commonly known as 1437 SQUTWOATE DRVE! GARDNERVILLE, NV 89410.
The Real Property tax identification number is APN: 25-683-02.

Grantor presently assigns absolutely and irevocably to Lender (also known as Beneficiary in this Deed of Trust) all of Granlor’s right, title, and interest in
and to all present and fulure leases of the Property and all Rents from the Property. In addition, Grantior grants Lender & Uniform Commercial Code
security inlerest in the Personal Property defined below.

THIS OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
TO SECURE (1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS OF TRUST,
INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF
EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER TH!S DEED OF TRUST. THE NOTE AND THIS DEED
OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words shatl have the following meanings when usad in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attribuled to such lerms in the Uniform Commercial Code. Al refersnces 10 dollar amounts shall mean amounts in lawful
money of the Uniled States of America.

Beneficlary. The word "Beneficiary” means SIERRA BANK OF NEVADA, its successors and assigns. SIERRA BANK OF NEVADA also is referred
10 as "Lender” in this Deed of Trust.

DOeed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trusies.

%’If“sgﬂ The word "Grantor® means any and al persons and entities executing this Deed of Trust, including without limitation JEFFREY A.

Guerantor. The word "Guaranlor™ means and includes without limitation, any and al guarantors, sureties, and accommodation parties in
connection with the indebledness.

Improvements. The word "Improvements” means. and includes without limitation all existing and future improvements, fixtuwres, buildings,
structures, mobile homes affixed on the Rea! Property, facilities, additions and other construction on the Real Property. v

indebledness. The word "Indebledness” means al principal and inlerest payable under the Nole and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incured by Trusies or Lender (o enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means SIERRA BANK OF NEVADA, its successors and assigns.

Nole. The word “Nole™ means the Nole daled July 1, 1993, in the principal amount of $367,500.00 rom Grantor to Lender,
together with all renewals, exlensions, modifications, refinancings, and substitutions for the Nole. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile homes, manufaciured homes or modular homes which
have not been legally acceded to the real property in accordance with Nevada law, and other articies of personal property now or herealter owned
by Granlor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions 1o, all replacements of,
and ali substitutions for,.any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, inlerests and rights described above in the "Conveyance and Grant” section.

Relsted Documentis. The words "Relaled Documents® mean and include without limitation all promissory noles, credit agreements, loan
agreements, guaranties, securily agreements, mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or
hereatier existing, executed in connection with the Indebledness.

acnu. The word "Rents® means all present and fulure rents, revenues, income, issues, royatties, profits, and other benefits derived from the

Trustee. The word "Trustee™ means WESTERN TITLE COMPANY,INC. and any substilute or SUCCEsSOr trustees.

PAVMENT AND PERFORMANCE. Excepl as otherwise provided in this Dead of Trust, Grantor shall pay (o Lender all amounts secwred by this Deed of
;t.u;: .:’s t;My becgm due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trus!, and the
ocuments.

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopted and made a part of this Deed of Trust: Covenants Nos. 1,3, 4, 5,
6,7,8 and 9 of N.R.S. 107.030. The rate of interest default for Covenant No. 4 shall be 1.500 percentage points over (he variable rate index defined in
the Note. The percent of counsel fees under Covenant No. 7 shal be 10%. Except for Covenants Nos. 8, 7, and 8, to the exient any lerms of this Deed
of Trus! are inconsistent with the Statutory Covenants the terms of this Deed of Trust shall control. Covenants 6, 7, and 8 shall conlrol over the express
terms of any inconsistent terms of this Deed of Trust.

~. _POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the

" folowgprovsions: - - BKO793P60983 311619 -
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (B)uu.
operale or manage the Property, and (c) coliect any Rents from the Property.

Duty to Maintain. Grantor shal maintain the Property in tenantable condition and promptly perform ak repakrs, replacements, and mainienance
necessary 10 preserve its value.

<

Hazardous Substances. The ferms “hazardous wasle,” "hazardous subslance,” "disposal,” “release,” and tivealened release,” as used in ihis
Deed of Trust, shal have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et s0q. ("CERCLA"), the Superfund Amendments and Reauthorization-Act of 1988, Pub. L. No. 89-499
("SARA"), the Hazardous Malerials Transporlation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et 38q., or olher applicable slale or Federa) laws, rules, or regulations adopled pursuant 1o any of the foregoing. The terms
"hazardous wasie" and "hazardous subsiance” shal also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treaiment, disposal, release or threalened release of any hazardous wasie or substance by any person on,
under, or about the Property; (D) Grantor has no knowledge of, or reason (o believe that there has been, except as previously disciosed to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, siorage, treatment, disposal, release, or threatened releass of any
hazardous waste or substance by any prior owners or occupants of the Properly or (W) any actual or threalened ltigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture, slore, treal, disposs of, or release any
hazardous wasle or substance on, under, or about the Property and (ii) any such activity shal be conducied in compliance with all applicable
federal, state, and local laws, reguiations and ordinances, including without imitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and fests as Lender may deem appropriate to
determine compliance of the Property with this saction of the Deed of Trusl. Any inspections or lests made by Lender shall be for Lender’s
purposes only and shal nol be construed to creale any responsibility or Kabilty on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diigence in investigating the Property for hazardous waste. Grantor
hereby (a) releases and waives any fulure claims against Lender for indemnity or contribution in the event Grantor becomes lable for cleanup or
other costs under any such laws, and (b) agrees {o indemnify and hoid harmiess Lender against any and all claims, losses, iabiities, damages,
penalties, and expenses which Lender may directly or indicectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a
consequence of any use, generation, manufaciure, slorage, disposal, release or threalened release occurring prior 10 Grantor's ownership or
interest in the Property, whether or not the same was or should have been known 1o Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify, shal survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Deed
of Trust and shall not be affecied by Lender’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without imiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), sodl, gravel or.rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
. such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enler upon the Rea! Properly at all reasonable times to atiend to
Lender's interests and o inspect the Property for purposes of Grantor's compliance with the ferms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly. comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Granior may contest in good falth any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriale appeals, 3o long as Grantor has notified Lender in
writing prior t0 doing 30 and s0 long as, in Lender's sole opinion, Lender’s inlerests in the Property are nol jeoparcized. Lender may require
Grantor to post adequale security or a surely bond, reasonably satisfactory 1o Lender, 10 prolect Lender’s interest.

Duty fo Prolect. Granlor agrees neither (o abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition to those acls
set forth above in this section, which from the characier and use of the Property are reasonably necessary to prolect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediaiely due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior writlen consent, of al or any part of the Rea! Property, or any interes! in the Real Property or any
mobile home or manufactured home localed on the property whether or nol il is legally a part of the real property. A "sale or transfer” means the
conveyance of Real Property or any right, title or inlerest therein; whether legal or aquitable; whether voluntary or involuntary; whether by outright sale,
deed, instaliment sale contract, land contract, contract for deed, leasehoid inleres! with a ferm greaier than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Properly, or by any other method of conveyance of
Real Property inleres!. I any Grantor is a corporation or partnership, transier aiso inciudes any change in ownership of more than twenly-five percent
(25%) of the voting stock or partnership interests, as the case may be, of Granlor. However, this option shall not be exercised by Lender if such
exercise is prohibited by federal law or by Nevada law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this Deed of Trust.

Payment. Granlor shall pay when due (and in all events prior o delinquency) all laxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or malterial furnished to the Properly. Grantor shall maintain the Property free of all kens having priority over or equa!l (o the interest of
Lender under this Deed of Trus!, except for the lien of laxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the obligation to
pay, so long as Lender’s inlerest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days atter the lien arises or, if a lien is filed, within fifleen (15) days afler Grantor has notice of the fiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond or other sacurity satisfactory 1o Lender in an amount sufficient
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
any contest, Grantor shall defend itseif and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional ocbligee under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory svidence of payment of the taxes or assessments and shall
;ulhodza the appropriale governmental official fo deliver {0 Lender al any time a writien slalement of the taxes and assessments against the
roperty.

Notice of Construction. Granlor shall notify Lender at least fileen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic's lien, materiaimen’s lien, or other lien could be asseried on account of the work, services,
or materials. Grantor wil upon request.of Lender furnish to Lender advance assurances satisfaclory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating fo insuring the Property are & part of this Deed of Trust.

Maintenance of Insurence. Grantor shafl procure and maintain policies of fire insurance with standard exiended coverage endorsements on a
replacement basis for the full insurable value covering al Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, together with such other hazard and lability insurance as Lender
may reasonably require. Policies shall be writien in form, amounts, coverages and basis ressonably acceplable 1o Lender and issued by a
company or companies reasonably acceptable {o Lender. Grantor, upon request of Lender, will deliver 1o Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
(10) days’ prior writien notice fo Lender. Should the Real Property at any time become localed in an ares designaled by the Director of the
Federal Emergency Management Agency as a special flood hazard area, Grantor agrees o oblain and maintgin Federa! Flood Insurance to the
exient such insurance Is required and is or becomes available, for the lerm of the loan and.for the full unpaid principal balance of the loan, or the
maximum limit of coverage that is available, whichever is less.

Applicstion of Proceeds. Grantor shait promptly notify Lender of any loss or damige 10 the Property. Lender may make proof of loss if Grantor
fails to do so within fifleen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, ai its election, receive and relain
the proceeds and apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and
repair of the Property. Il Lender elects 10 apply the proceeds to restoration and repak, Granior shall repair or replace the damaged or destroyed
improvements in a manner satisfactory (o Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trusl. Any proceeds which have nol been
disbursed within 180 days after their receipt and which Lender has not commitied 10 the repair or resioration of the Property shall be used first 1o
pay any amount owing to Lender under this Deed of Trus!, then (0 pay accrued interest, and the remainder, # any, shall be applied io the principat
balance of the Indebledness. If Lender holds any procesds afler payment in full of the indebledness, such procesds shall be paid to Grantor as
Grantor's interests may appear.
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Title. Granior warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simpie, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepled by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject lo the exception in the paragraph above, Grantor warrants and will forever defend the litie to the Property against the
lawful claims of al persons. In the event any action or proceeding is commenced that questions Grantor's title or the inlerest of Trustee or Lender
under this Deed of Trust, Grantor shaN defend the action al Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitied 10 participate in the proceeding and 10 be represenied in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, (0 Lender such instruments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the nel procesds of the award be applied to the Indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connaction with the condemnation. Granior waives any lega! or equitable interest in the net
proceeds and any right 1o require any apportionment of the net proceeds of the award. Granior agrees that Lender is enlitied to apply the award
in accordance with this paragraph without demonstrating that its security has been impalired.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary {0 defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitied to participate in the proceeding and lo be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or cause fo
be delivered to Lender such instruments as may be requesied by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating 1o governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addition to this Deed of Trust and take
whalever other action is requesied by Lender to perfect and continue Lender’s kien on the Real Property. Grantor shall reimburse Lender for afl
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trus!, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or regisiering this Deed of Trust.

Taxes. The following shall constitule taxes to-which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Nole; and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and inlerest made by Granfor.

Subsequent Taxes. If any tax to which this section applies is enacled subsequent (o the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined beiow), and Lender may exercise any or all of its availabie remedies for an Event of Default as provided
below unless Granlor either (a) pays the tax before it becomes detinquent, or (b) coniesls the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

giClRIT:A’GR'EEm; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
Deed rust.

Security Agreement. This instrument shall constitule a security agreement to the exient any of the Property constilules fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interesi. Upon request by Lender, Grantor shall execule financing statements and lake whalever other action is requested by Lender 1o
perfect and continue Lender’s securily inlerest in the Rents and Personal Properly. In addition o recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file execuled counlerparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shali assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make il
available to Lender within three (3) days afler receip! of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured parly), from which information concerning the socurity interest

gfan:od by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
rust.

Fl.?m ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor wil make, execute and deliver, or will cause to be
made, executed or delivered, 10 Lender or 1o Lender's designee, and when requesied by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriale, any and all such morigages,
deeds of trusl, security deeds, security agreements, financing stalements, continuation statements, instruments of further assurance, certificales,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o effeciuate, complele, perfect, continue, or
preserve (a)the obligations of Grantor under the Nole, this Deed of Trust, and the Related Documents, and (b) the liens and security interests
crealed by this Deed of Trusi as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or-agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred fo in this paragraph.

Atlomey-in-Fact. i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™) under this Deed of Trust:
Default on Indebledness. Failure of Grantor to make any payment when due on the indebledness.

Defsult on Other Payments. Failure of Grantor within the time required by this Deed of Trust o make any payment for taxes or insurance, or any
other payment necessary o prevent filing of or to effect discharge of any lien.

g Default on Subordinate Indebledness. Default by Grantor under any subordinate obligation or instrument securing any subordinate obligation or
e commencement of any suit or other action to foreciose any subordinate lien on the Property.

mCompllmco Oefaull. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any
b
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o0 of the Related Documents. .

w (LBreaches. Any warranty, representation or slatement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust, the Nole
or the Related Documents is, or at the time made or furnished was, false in any material respect.

insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of credilors,
the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination of
Granlor's existence as a going business (if Grantor is & business). Except {0 the exient prohibiled by federal law or Nevada law, the death of
Granlgr (if Grantor ig an individua!) aigo ghatl constitute an Event of Default ynder this Deed of Trust.
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Foreciosurs, Forfetture, efc. Commencement of foreciosure or forfelture procesdings, whether by judicial proceeding, self-heip, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispule by Grantor as 1o the validity or reasonableness of the claim which s the basis of the foreciosure or forefeilure
proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves or a surely bond for the claim satisfactory to
Lender.

Events Aftecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the indebledness or such Guarantor
dies or becomes incompetent. Lender, al its option, may, but shall not be required lo, permit the Guarantor's estale 10 assume unconditionally the
obligations arising under the guaranty in a manner satistactory to Lender, and, in doing 30, cure the Event of Default.

insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier, Trusies or Lender, at iis option, may
exercise any one or more of the foowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebledness. Lender shal have the right al its option to declare the entire Indebledness immedialely due and payable, including
any prepayment penalty which Grantor would be required {0 pay.

Foreclosure. With respect 10 afl or any part of the Real Property, the Trusies shall have the right to foreciose by notice and sale, and Lender shall
have the right 1o foreciose by judicial foreciosure, in either case in accordance with and to the full exient provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the righls and remedies of a secured party under
the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property, and, whether or not Lender
takes possession, collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against
the Indebledness. In furtherarice of this right, Lender may require any fenant or other user of the Property to make payments of rent or use fees
directly to Lender. if the Rents are collecied by Lender, then Grantor irevocably designales Lender as Grantor's altorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and fo negotiale the same and colect the proceeds. Payments by lenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper
grounds for the demand exisled. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operale the Property preceding foreciosure or sale, and lo collect the Rents from the Properly and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve without bond if permitied by law.
Lender’s right lo the appoiniment of a receiver shal exist whether or not the apparent valué of the Property exceeds the Indebledness by a
substantial amoun! and without any showing as required by N.R.S. 107.100. Employment by Lender shall.not disqualify a person from serving as
a receiver.

Tenancy al Sufferance. Il Granlor remains in possession of the Property afler the Properly is sold as provided above or Lender olherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become & enant at sufferance of Lender.or the.purchaser of

_ the Property and shall, at Lender's option, either (a) pay a reasonable rental for the uss of the Property, or (b) vacale the Property immediately
upon the demand of Lender. .

Other Remedies. Trusiee or Lender shall have any other right or remedy provided in this Desd of Trust or the Nole or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sals of the Personal Property or of the time after
which any privale sale or other inlended disposition of the Personal Properly is 1o be made. Reasonabie notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Notices given by Lender or Trusles under the real property foreciosure proceedings shall
be deemed reasonable. Any sale of Personal Properly may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the exien! permitied by applicable law, Grantor hereby walves any and all rights to have the Properly marshalied. In
exercising its rights and remedies, the Trusles or Lendar shall be free 10 sail all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied o bid at any public sale on all or any portion of the Property. The power of sale under this Deed of Trust
shall nol be exhausted by any one or more sales (or atlempls (o sell) as o all. or any portion of the Real Property remaining unsold, but shall
continue unimpaired until all of the Real Property has been s0id by exsrcise of the power of sale and all Indebledness has been paid in full.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trus! shall not constitule a waiver of or prejudice
the parly’s rights otherwise 10 demand stricl compliance with that provision or any other provision. Election by Lender 10 pursue any remedy
provided in this Deed of Trust, the Note, in any Relaled Document, or provided by law shall not exclude pursuit of any olher remedy, and an
election fo make expenditures or to take action o perform an obkigation of Grantor under this Deed of Trust afier failure of Grantor to perform shall
not affect Lender’s right 1o declare a default and to exercise any of its remedies.

Atiorneys® Fees; Expenses. If Lender institutes any suilt or action to enforce any of the ferms of this Deed of Trust, Lender shal be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees at frial and on any appeal. Whether or not any court action is invoived,
al reasonable expenses incumred by Lender which in Lender's opinion are necessary at any time for the prolection of is inlerest or the
enforcement of its rights shall becoms a part of the Indebledness payable on demand and shall bear inferest at the Nole rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s atlorneys’ fees whether or not there is a lawsult, including attorneys’ fees for bankrupicy proceedings (including efforts to modity or
vacate any automatic stay or injunction), appeals and any anticipated posi-judgment collection services, the cos! of searching records, obtaining
title reports (including foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trusies, to the exient permitied by
applicable law. Grantor also will pay any court costs, in addition (o al other sums provided by law. Fess and expenses shall include atiorneys’
fees incurred by Lender, Truslee or both, if either or both are made parties 1o any action to enjoin foreciosure, or any other lega! proceeding
inslituted by Trustor. The fees and expenses are secured by this Deed of Trust and recoverable from the Property.

Righis of Trustes. Trusiee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The folflowing provisions relating to the powers and obligations of Trusies are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trusiee arising as a matier of law, Trusies shall have the power 10 take the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and fiing a map or plat of the Real Property,
including the dedication of streets or other rights o the pubkic; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notity. Truslee shall nol be obligated (o notify any other parly of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trusies shall be a party, unless the action or procesding is brought by Trusies.

Trusiee. Trusiee shall meet ali qualifications required for Trusies under applicable law. In addition o the rights and remedies set forth above,
with respect 10 all or any part of the Property, the Trusise shall have the right o foreciose by notice and sale, and Lender shall have the right to
foreclose by judicial foreciosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, al Lender’s option, may from time to time appoint a successor Trustes 10 any Trusiee appoinied hereunder by an
Instrument executed and acknowiledged by Lender and recorded in the office of the recorder of DOUGLAS County, Nevada. The successor
trustee, without conveyance of the Property, shall succeed o all the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by applicable law. This procedure for substitution of trusiee shall govern 10 the exclusion of all other provisions for substitution.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Relaled Documents, constitules the entire understanding and agreement of the parties as to
{he matters set forth in this Deed of Trust. No afleration of or amendmaent to this Deed of Trust shall be effective uniess given in writing and signed
by the party or parties sought to be charged or bound by the alleration or amendment. . °

Applicable Law. This Deed of Trust has been delivered 10 Lender and accepled by Lender in the Siale of Nevada. This Deed of Trust
shait be governed by and construed in accordance with the laws of the Stale of Nevada. '

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes nndmndtobomdtolnmamcm
provisions of this Deed of Trust. P onty

Merger. There shall be no merger of the interest or estale created by this Deed of Trust with any other interest or estale in the Properly at any
time held by or for the benefit of Lender in any capacity, without the writien consent of Lender.

Severabllity. I! a court of competent jurisdiction finds any provision of this Deed of Trust 10 be invalid or unenforceable as (o any person or

circumstance, such finding shatt not render that provision invalid or unenforceable as 10 any other persons or circumstances. If feasible, any such

offending provision shall be deemed to be modified to be within the mits of enforceability or validity; however, if the offending provision cannot be
remain

so modified, it shall be siricken and alt other provisions of this Dudm(‘lwg wm valid and enforceable.
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Waiver of Homesiead Exemplion. Granior hereby releases and waives all righls and beneis of the homesisad exsmplion laws of the Stale of
Nevada as 10 all indebledness secured by this Deesd of Trust.

mmmmmmmmmmmmwmsormm.moummmonumstom

INDIVIDUAL AC . Bcts‘g Nmb
stateor __ Nevada ) NOT OUGLAS GOUNTY
)88 appt. Expires Aug. 14,1894

counTy OF__Douglas )

On this day before me, the undersigned Notary Public, personally appearsd JEFFREY A. WILEON, to me known o be the individual described in and
who exscuted the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluniary act and deed, for the uses

and oficlal seel this 7th day of July 93
Residing ot Douglas County
Notary Public in and for the Stste of __Nevada My commission expires _8-14-94

REQUEST FOR FULL RECONVEYANCE
(To be used only when obiligations have been paid in full)
To: . Trusios
The undersigned is the legal owner and holder of aff Indsbledness securad by this Dead of Trusl, All sums secured by this Deed of Trust have been
hereby directed, upon payment 10 you of any sums owing 10 you under the lerms of this Deed of Trust or pursuant to

forms of
by this Deed of Trust (which is delivered 10 you together with this Deed of Trust), and 1o reconvey,
without warranty, (o the parties designated by the ferms of this Deed of Trust, the esiate now heid by you under this Deed of Trust. Please mail the

Dale: Beneficiary:
By:
Hs:

LASER PRO, Reg. U.S. Pat. & T.M. O11,, Ver. 3.18 (c) 1963 CFi Bankers Service Group, Inc. Alirighisreserved. [NV-G01 1JULI.LN]
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- EXHIBIT "A"
All that certain lot, piece or parcel of land situate in the COunty of
Douglas, State of Nevada, described as follows. SRR

A portion of the Southwest 1/4 of Section '3, Township 12 North, Range 20 East,
M. D. B. & M., more particularly described as follows:

PARCEL 1:

Parcel 1 as set forth on Parcel Map for HARRY TEDSEN, filed for record in the
office -of the County Recorder of Douglas County, State of Nevada on September
S5, 1990, In Book 990, Page 244, as Document No. 233931.

PARCEL 2:

A non-exclusive easement for ingress and egress as shown in Documents
Recorded, July 30, 1990, In Book 790, Page 4348, as Document No. 231288 and
Book 790, Page 4351, as Document No. 231289 and by Document amending easement
Recorded, August 13, 1990, In Book 890, Page 1913, as Document No. 232249.

A.P.N. 25-683"02
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