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This FINANCING STATEMENT is presented to o filing officer for filing pursuant 1o the Uniform Commercial Code:
1. Debtor(s) (Last Nome First) and oddress(es) 2. Secured Porty(ies) and address(es)

KOWL-AM (tradename of Park NATIONAL WESTMINSTER BANK USA
Lane Regency Radio, Inc.) 175 Water Street

c/o The Park Lane Group New York, NY 10038

750 Menlo Avenue, Suite 340
Menlo Park, CA 94025

4. This finoncing siatement covers the following types (or items) of property:

The collateral is more 5. Assignee(s) of Secured Porty and

A1l personal property of the Debtor.
fully described on Schedule A annexed hereto and made a part Addresy{es)
hereof.
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This statement is filed without the debtor’s signature to perfect o security interest in colloterol, (check X if so) | Filed with:

Douglas County, NV

[ olready subject to a security interest in another jurisdiction when it was brought into this stote.
0 whxh is proceeds of the originol collateral described above in which o security interest was perfected:

[R) Products of Colloteral are also covered, No. of additionol Sheets presented: ]

Ch«k [3] if covered: [y} Proceeds of Collateral are olso covered.
"HOWARD BAILEY CHIEF FINANCIAL OFFICER
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STANDARD FORM- FORM UCC-1. (For Use In Most States)

07622



SCHEDULE A
. TO
UNIFORM COMMERCIAL CODE
FINANCING STATEMENT

Debtor: KOWL-AM (tradename of Park Lane Regency Radio, Inc.)
Secured Party: National Westminster Bank USA

All personal property and fixtures of the Debtor, whether
now or hereafter existing or now owned or hereafter acquired and
wherever located, of every kind and description, tangible or
intangible, including without 1limitation, the balance of every
deposit account now or hereafter existing of the Debtor with the
Secured Party, any other claim of the Debtor against the Secured
Party, now or hereafter existing, and all goods, equipment,
inventory, accounts, chattel paper, general intangibles, credits,
claims, demands and any other property, rights and interests of the
Debtor, and any and all additions and accessions thereto, all
substitutions and replacements therefor and all products and
proceeds thereof and proceeds of insurance thereon.

The Collateral shall include, without 1limitation, all
assets and properties, tangible and intangible, constituting the
radio stations now or hereafter owned or operated by the Debtor,
including all right, title and interest of the Debtor in, to and
under all franchise, license and other similar rights to own and
operate such radio stations (to the extent permitted by applicable
law) .
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