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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT. The attached RIDER is
made a part of this instrument.

THIS DEED OF TRUST, madc this 26TH day of AUGUST, 1993, BETWEEN DAVID A, WOOL and MARIE-ELLEN WOOL,
HUSBAND AND WIFE AS JOINT TENANTS, as TRUSTOR, whosc address is 847 RUSSELL WAY, GARDNERVILLE, NEVADA 89410. U.S.
BANK OF WASHINGTON, NATIONAL ASSOCIATION, as TRUSTEE, and U.S. BANCORP MORTGAGE COMPANY, as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH POWER OF SALE,
and if there be more than onc Trustee, THEN in JOINT TENANCY and with LIKE POWER OF SALE, the property in DOUGLAS County,
Nevada, described as:

LOT 2, IN BLOCK H, AS SAID LOT AND BLOCK ARE SHOWN ON THE MAP OF
GARDNERVILLE RANCHOS UNIT NO. 4, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON APRIL 10, 1967, IN MAP
BOOK 1, PAGE 055, FILING NO. 35914,

TOGETHER WITH the improvements thercon and the hereditaments and appurtenances thercunto belonging, and the rents, issucs, and profits
thercof, SUBJECT, HOWEVER, to the right, power, and authority hereinafler given to and conferred upon Bencficiary to collect and apply such
rents, issucs, and profits; and all fixturcs now or hereafter attached to or.used in connection with the premises herein described and in addition
thercto the following-described houschold appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and arc a portion of
the sccurity for the indebtedness herein mentioned:

FOR THE PURPOSE OF SECURING Performance of each agreecment of Trustor herein contained and payment of the sum of $109,000.00
with interest thercon according to the terms of a promissory note, dated AUGUST 26, 1993, payable to Bencficiary or order and made by
Trustor.

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indcbtedness or any part thereof nol less than the amount of
onc _instaliment, or onc -hundred dollars ($100), whichever is less. Prepayment in full shall be credited on the date reccived. Partial prepayment,
other than on an installment duc date, need not be credited until the next following instaliment due date or thirty days afler such prepayment,
whichcver is carlicr.

2. Trustor agrees to pay to Bencficiary as trustee (under the terms of this trust as hereinafier stated) in addition to the monthly payments of
principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following sums:

(a) An installment of the ground rents, if ‘any, and of the taxes and special assessments levied or to be levied against the premisces
covered by this Deed of Trust; and an installment of the premium or premiums that will become due and payable to rencw the
insurancc on the premiscs covercd hereby against loss by fire or such other hazard as may be required by Bencficiary in amounts and
in a company or companics satisfactory to Beneficiary; Trustor agrecing to deliver promptly to Benceficiary all bills and notices
thercfor. Such installments shall be cqual respectively to onc-twelfth (1/12) of the annual ground rent, if any, plus the cstimated
premium or premiums for such insurance, and taxces and asscssments next due (as cstimated by Bencficiary, and of which Trustor is
notificd) less all installments alrcady paid therefor, divided by the number of months that arce to clapse before one month prior to the
datc when such premium or premiums and taxes and asscssments will become delinquent. Beneficiary shall hold such monthly

"~ payments in trust to pay such ground rents, premium or prcmiums, and taxes and special asscssments before the same become
delinquent.

(b} The aggregate of the amounts payable pursuant to subparagraph (@) and thosc payable on the note sccured hereby, shall be paid in a
single payment cach month, to be applicd to the following items in the order stated:

(I) ground rents, taxes, special asscssments, fire and other hazard insurance premiums;

(II) interest on the note sccured hereby;

(III) amontization of the principal of said notc.

Any dceficicncy in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next such
payment, constitute an cvent of default under this Deed of Trust,

3. If the total of the payments made under (@) of paragraph 2 preceding shall exceed the amount of payments actually made by Beneficiary as
trustce for ground rents, taxes or asscssmenls, or insurance premiums, as the case may be, such excess may be released, applied on any
indcbtedness sccured hercby, or be credited by Bencficiary as trustee on subsequent payments to be made by Trustor for such items. If,
however, such monthly payments shall not be sufficicnt to pay such items when the same shall become due and payable, then Trustor shall pay to
Beneficiary as trustee any amount necessary to make up the deficicncy within thirty (30) days afler written notice from the Bencficiary stating the
amount of the deficicncy, which noticc may be given by mail. If at any time Trustor shall tender to Beneficiary, in accordance with the
provisions hercof, full payment of the entire indebtedness sccured hercby, Beneficiary as trustee shall, in computing the amount of indcbtedncss,
credit to the account of Trustor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under
any of the provisions of this Dced of Trust and thercafter a sale of the premises in accordance with the provisions hereof, or if the Bencficiary
acquircs the property otherwisc after default, Beneficiary as trustee shall apply, at the time of the commencement of such proceedings, or at the
time the property is otherwise acquired, the amount then remaining to credit of Trustor under (@) of para @Phéwccding. as a credit on the
interest accrucd and unpaid and the balance to the principal then remaining unpaid on said note. < 1&)0
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4. At Bencficiary's option, Trustor will pay a "latc charge” not exceeding four per centum (4%) of any installment when paid more than fifteen
(15) days afier thc duc date thereof to cover the extra expense involved in handling delinquent payments, but such "late charge” shall not be
payable out of the procceds of any salec made to satisfy the indebtedness sccured hereby, unless such proceeds arc sufficient to discharge the

cntire indcbtedncss and all proper costs and expenscs sccured thereby.
To Protect the Security of This Deed of Trust, Trustor Agrees:

5. To protect and prescrve said property and to maintain it in good
condition and repair.

6. Not to remove or demolish any building or improvement thercon.,

7. To complete or restore promptly and in good and workmanlike
manncr any building or improvement which may be constructed,
damaged, or destroyed thercon, and pay when duc all costs incurred
therefor, and, if the loan securced hereby or any part thereof is being
obtained for the purposc of financing construction of improvements on
said property, Trustor further agreces:

{a) to commence construction promptly and to pursuc same with
rcasonable diligence to completion in accordance with plans
and specifications satisfactory to Beneficiary, and

(b) 1o allow Beneficiary to inspect said property at all times during
construction,

The Trustce, upon presentation to it of an affidavit signed by
Bencficiary, sctting forth facts showing a default by Trustor undcr this
numbered paragraph, is authorized to accept as truc and conclusive all
facts and statements therein, and to act thercon hercunder.

8. Not to commit or pcrmit waste of said property.

9. To comply with all laws, ordinances, regulations, covcnants,
conditions, and restrictions affccting said property.

10. To provide and maintain hazard insurance, of such type or types
and amounts as Beneficiary may from time to time require, on the
improvements now or hercafter on said premiscs, and except when
payment for all such premiums has herctofore been made under (a) of
paragraph 2 hercof, to pay promptly when due any premiums therefor;
and to dcliver all premiums therefor; and to deliver all policics to
Bencficiary, which dclivery shall constitutc an assignment to
Bencficiary of all return premiums.

11. To appecar in and defend any action or proceeding purporting to
affect the sccurity hercof or the rights or powers of Beneficiary or
Trustee; and should Bencficiary or Trustce clect to also appear in or
defend any such action or procecding, to pay all costs and expenses,
including cost of evidence of title and altorney's fees in a reasonable
sum incurrcd by Beneficiary or Trustce.

12. To pay at least 10 days before delinquency all assessments upon
water company stock, and all rents, asscssments and charges for
water, appurtcnant to or uscd in conncction with said property; to pay,
when duce, all cncumbrances, charges, and licns with interest, on said
property or any part thereof, which at any time appear to be prior or
superior hcereto; to pay all reasonable costs, fees, and expenses of this
Trust.

13. Should Trustor fail to make any payment orto.do any act as
hercin provided, then Benceficiary or Trustee, but without obligation so
to do and without nolice to or demand upon Trustor and without
rcleasing Trustor from any obligation hercof, may:-Make or do the
same in such manncr and to such cxtent as cither may deem nceessary
to protect the sccurity hereof, Benceliciary or Trustee being authorized
o cnter upon the property for such purposcs; commence, appear in
and defend any action or proceeding purporting to affect the sceurity
hercof or the rights or powers of Bencficiary or Trustee; pay,
purchasc, contest, or compromisc any cncumbrance, charge or licn
which rcasonably appears to be prior or superior hercto; and in
cxcreising any such powers, incur any liability, expend whatever
amounts arc reasonably nccessary therefor, including cost of cvidence
of title, and rcasonable counsel fees.

14. To pay within 30 days aflcr demand all sums properly expended
hercunder by Bencficiary or Trustee, with interest from date of
expenditure at the rate provided for in the principal indebtedness, and
the repayment thereof shall be sccurcd hercby.

15. Trustor agrees to do all acts and make all payments required of
Trustor and of the owner of the property to make said note and this
Deed  cligible for guaranty or insurance under the provisions of
Chapter 37, Title 38, United States Code, and agreces not to do, or
causc or suffer to be donc, any act which will void such guaranty or
insurance during the existence of this Deed.

IT'IS MUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or damaged by
rcason of any public improvement or condemnation procceding, or
damaged by fire, or carthquake, or in any other manner, Beneliciary
shall be cntitled 1o all compeansation, awards, and other payments or
relief thercfor, and shall be entitled at its option to commence, appear
in and proscculc in its-own name, any action or proceedings, or to
make any compromise or scttlement, in connection with such taking or
damage. All such compensation, awards, damages, rights of action
and proceeds, including the proceeds of any policies of fire and other
insurance affecting said property, arc hereby assigned to Bencficiary,
who may afler deducting thercfrom all its expenses, including
reasonable atlorney's fees, apply any monceys so received by it, at its
option, cither to the restoration of the damaged premises or to the
reduction of the indebtedness. Trustor agrees to execule such further
assignments of any compensation, award, damage, and rights of action
and procceds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Trustor shall execute
and dcliver a supplemental note or notes for the sum or sums advanced
by the Bencficiary for the alteration, modernization, improvement,
maintenance, or repair of said premises, for taxes or assessments
agninst the same and for any other purpose authorized hercunder.,
Said note or notes shall be sccured hereby on a parity with and as fully
as if the advance cvidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable
in approximately cqual monthly payments for such period as may be
agreed upon by the creditor and debtor. Failing to agree on the
maturity, the
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whole of the sum or sums so advanced shall be duc and payable 30
days after demand by the creditor, In no event shall the maturity
cxtend beyond the ultimate maturity of the note first deseribed above.

18. By accepling payment of any sum sccurcd hereby afier its due
date, Beneficiary does not waive its right cither to require prompt
payment when due of all other sums so sccured or to declare default
for failurc so to pay. :

19. That the licn of this instrument shall remain in full force and effect
during any postponcment or cxtension of the time of payment of the
indcbtedncess or any part thereof sceured hereby.

20. Should proccedings be instituted to register title of said property
under any Land Title Law, Trustor will pay upon demand all sums
cxpended by Trustee or Bencficiary, including reasonable altorney's
fees, and forthwith deliver to Beneficiary all evidence of title.

21. At any timc and from timc to time upon wrilten request of
Bencficiary, payment of its fces and presentation of this Deed and the
notc for cndorsement (in case of full reconveyance, for cancellation
and rctention), without affecting the liability of any person for the
payment of the indebtedness. Trustcc may (@) consent to the making
of any map or plat of said property; (b) join in granting any casement
or crealing any restriction thereon; () join in any subordination or
other agreement affecting this Deed or the licn or charge thercof; (d)
rcconvey, without warranty, all or any part of the property.

The grantce in any rcconveyance may be described as the "person
or persons legally entitled thereto,” and the recitals thercin of any
matters or facts’ shall be conclusive proof of the truthfulness thereof.
Trustee's fees for any of the services mentioned in this paragraph shall
not cxceed $10.

22, Trustor hercby absolutcly and irrcvocably assigns to Bencficiary
during the continuance of these trusts, all rents, issucs, royaltics, and
profits of the property affected by this Deed and of any personal
property located thereon. Until Trustor shall default in the payment of
any indcblcdness sceured hercby or in the performance of any
agrcement hercunder, Trustor shall have the right to colleet all such
renls, issucs, royaltics, and profits camed prior to default as they
become duc and payable, save and excepting rents, issucs, royaltics,
and profils arising or accruing by rcason of any oil, gas, or mincral
lease of said property. If Trustor shall default as aforesaid Trustor's
right to_collect any of such moncys shall ccase and Bencficiary shall
have the right, without taking posscssion of the property affected
hereby, to “collect all rents, royaltics, issues, and profits. Failure or
discontinuance of Beneficiary at any time, or from time to time to
collect ‘any such moncys shall not in any manncr affect the subsequent
cnforcement by Beneficiary of the right, power, and authority to
collcct the same. Nothing contained hercin shall be, or be construcd
to be, an affirmation by Bencficiary of any tenancy, lease or option,
nor an assumption of liability under, nor a subordination of the lien or
charge of this Deed to any such tenancy, lease or oplion.

23. Upon any dcfault by Trustor hercunder, Bencliciary may at any
time without notice, cither in person, by agent, or by a recciver to be
appointed by a court, and without regard to the adecquacy of any
sccurity for the indcbledness hercby sccured, cater upon and take
possession of said property or any part thereof, in ils own name, suc
for or othcrwisc collect said rents, issucs, and profits, including thosc
past duc and unpaid, and apply the same, less costs and expenses of
operation and collection, including rcasonable attorney's fees, upon
any indcbicdness sccured hercby, and in such order as Bencficiary
may dcterminc.

24. The cntering upon and taking posscssion of said property, the
collection of such rents, issucs, and profits, or the proceeds of fire and
other insurance policics, or compensation or awards for any taking or
damage of the property, and the application or rclease thercof as
aforcsaid, shall not curc or waive any dcfaull or notice of default
hereunder or invalidate any act done pursuant to such notice.

25. Upon dcfault by Trustor in payment of any indebtedness secured
hereby or in performance of any agreement hereunder, Beneficiary
may declare all sums secured hereby immediately due and payable by
delivery to Trustee of wrilten declaration of default. If Beneficiary
dcesires said property to be sold, it shall deposit with Trustee this Deed
of Trust and all promissory nolcs and documents cvidencing
expenditures sceured hereby, shall deliver to Truslee a written notice
of defaull and of clection to cause the property to be sold, in the form
required by law, which shall be duly filed for record by Trustee or
Beneficiary.

26. (a) After the lapsc of such time as may then be required by law
following the recordation of said notice of default, and notice of sale
having been given as then required by law, Trustee, without demand
on Trustor, shall sell said property at the time and place fixed by it in
said notice of salc, cither as a whole or in scparate parcels, and in such
order as it may determine (but subject to any statutory right of Trustor
to direct the order in which such propesty, if consisting of several
known lots or parcels, shall be sold), at public auction to the highest
bidder for cash in lawful money of the United States, payable at time
of sale. Trustce may postponc sale of all or any portion of said
property by public announcement at the time and place of sale, and
from time to time thercafler may postpone the sale by public
announcement at the time fixed by the preceding postponement.
Trustee shall deliver to the purchascr its Deed conveying the property
so sold, but without any covenant or warranty, express or implicd.
That in the event of a salc of the premises conveyed or transferred in
trust, or any part thereof, and the cxecution of a deed or deeds
therefor under such trust, the recital therein of default and of recording
notice of breach and clection of sale, and of the clapsing of

BRUdy3f60033
316530



the 3-month period, and of the giving of notice of sale, andofa
demand by beneficiary, his/her heirs or assigns, that such sale should
be made, shall be conclusive pmof of such default, recording, clection,
clapsing of time, and of the due giving of such notice, and that the sale
was regularly and validly madc on due and proper demand by
beneficiary, his/her heirs and assigns; and any such deed or decds with
such recitals therein shall be effectual and conclusive agamst trustor,
his/her hcirs and assigns, and all other persons; and the receipt for the
purchasc money recited or contained in any deed exccuted to tife
purchaser as aforesaid shall be sufficient discharge to such purchascr
from all obligation to sce to the proper application of the purchasc
moncy, according to the trusts aforesaid. To the extent not inconsistent
with the above, Covenant No. 8 of NRS Secction 107.30 is hercby
adopted. Any person, including Trustor, Trustee, or Beneficiary, may
purchasc at the salc.

() When Trustee sclls pursuant to the powers herein, Trustee shall
apply the procecds of sale to payment of the expenscs of such sale,
together with the rcasonable expenscs of this Trust, including thercin
reasonable Trustee's fees; and then to the items in subparagraph (c) in
the ordcr there stated.

" (c) After paying the items specified in subparagraphs () if the sale is
by Trustee, or the proper court costs if salc is pursuant to judicial
forcclosure, the proceeds of sale shall be applied in the order stated to
the payment of:

(1) Cost of any cvidence of title procured in conncction with such

salc and of any revenue stamps;

(2) all sums cxpended under the terms hereof, not then repaid,
with accrued interest at the rate provided for in the principal
indcbtedness;
all other sums then sccured hereby;
reimbursement of the Department of Veterans Affairs for any
sums paid by it on account of the guaranty or insurance of the
indcbtedness sccured hereby; and
llhhc remainder, if any, to the person or persons legally entitled

crclo.
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27. The Beneficiary or assigns may, at any time, by instrument in
wriling, appoint a successor or succcssors (o the Trustec named herein
or acting hercunder, which instrument, cxccuted and acknowledged by
Bencficiary, and recorded in the Office of the County Recorder of the
County or Countics whercin said property is situated, shall be
conclusive proof of the proper substitution of such successor or
successors to the trustee, who shall have all the estate, powers, dutics
and trusts in the premises vested in or conferred on the original
Trustee. Il there be more than onc Trustee, cither may act alonc and
cxecute the Trusts upon the request of the Beneficiary and his/her acts
shall be decmed to be the acts of all Trustecs, and the recital in any
conveyance exccuted by such sole Trustee of such requests shall be
conclusive evidence thereof, and of the authority of such sole Trustee
1o act.

28, (a) The waiver by Trustee or Beneficiary of any default of Trustor
under this Deed of Trust shall not be or be deemed to be a waiver of
any other or similar defaults subscquently occurring.

() The pleading of any statute of limitations as a defensc to any and
all obligations sccurcd by this Deed is hereby waived, to the full extent
permissible by law.

29. (a) In addition to any of the powers or remedics conferred upon
the Trustcc and the Beneficiary or cither of them under this
mstrumcnt, the Trustec and Bencficiary jointly, or clthcr, may bring an
action in the proper court for the foreclosurc of this instrument as a
mortgage, upon default, and upon proper proof obtain all the remedics
in su:;:l action that arc given by any statute or other law of the State of
Nevada,

{b) No power or remedy herein conferred is exclusive of, or shall
prejudice any other power or remedy of Trustee or Beneficiary.

{c) The cxercise of any power or remedy on onc or more occasions
shall not exclude the future excrcise thercof from time to time upon the
conditions prescribed herein or by operation of law.

30. If a final decree in favor of plaintiff is entered in a suit brought to
foreclose this Decd of Trust, it may include a rcasonable attorney fee
as provided in the note securcd hercby, but not in excess of the
amount actually paid or unconditionally incurred by the proper
plaintiffs.

31. This Dced shall inure to and bind the heirs, lcgatees, devisces,
administrators, cxccutors, succcssors, and assigns of the partics
hercto. All obligations of Trustor hercunder arc joint and scveral,
The term "Bencficiary” shall mecan the owner and holder, including
pledgees of the indcbtedness sccured hereby, whether or not named as
Beneficiary hercin, and whether by operation of law or otherwisc.
Whenever used, the singular number shall include the plural, the plural
the singular, and the usc of any gender shall include all genders.

32. Trustec accepls this Trust when this Deed, duly executed and
acknowledged, is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pcndmg sale under any
other Dced of Trust or of any action or proceeding in which Trustor,
Bencficiary, or Trustee shall be a party, unless brought by Trustec.

33. If the indebtedness sccured hercby be guaranteed or insured under
Title 38, United States Code, such Titlc and Regulations issucd
thercunder and in cffect on the date hercof shall govern the rights,
duties “and liabilitics of the partics herclo, and any provisions of this or
other instruments exccuted in connection with said indcbtedness which
arc_inconsistent with said Title or Regulations arc hereby amended to
conform thereto,

34. This Deced shall be construed according to the laws of the State of
Ncvada.

35. Copy of any noticc of dcfault and of any notice of sale hercunder
shall be mailed to Trustor at the address hercinbefore set forth.

36. This deed of trust is given to sccurc the unpaid balance of the
purchase price of the property described hercein.

Signature of Trustor

CJaw 2

DAVID A. WOOL

e

MAR ELLEN WOOL

\

(Copyist will copy) Indexed as Trust Deed and Assignment of Rents

NV )

) ss.

) .
[LLL st

STATE OF
COUNTY OF DOUGLAS
On this ....e.e.32%... day of .

who exccuted the foregoing instrument, who acknowledged to me that
purposcs therein mentioned.

SUZANNE CHEECHOV
) Notary Public - State of Nevada

| Appoiment Raserded in Douglas County
MY APPOINTMENT EXPRES JUNE 25, 1995
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County and S!ate, personally appeared DAVID A. WOOL and MARIE-ELLEN WOOL known to me to be the person...

, before me, the undersigned, a Notary Public in and for said
. described in and
Y. cexccuted the same frecly and voluntarily and for the uses and

e &L@ c/;llz,/

NOTARY PUBLIC in and for said County and State
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid

To: TRUSTEE.

The undersigned is the legal owner and holder-of the note and all other indebtedness sccured by the within Deed of Trust. Said note,
together with all other indebtedness sccured by said Deed. of Trust, has been fully paid and satisfied; and you arc hercby requested and
dirccted, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other cvidences of indcbtedness sccured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the partics designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated . 19

Mail reconveyance to
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT. Loan No. 31097818

Casc No. LH 1089870

THIS ASSUMPTION POLICY RIDER is made this 26TH day of AUGUST, 1993, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt ("Instrument”) of
the same date herewith, given by the undersigned ("Mortgagor") to secure the Mortgagor's Note ("Note") of the
same date to U.S. BANCORP MORTGAGE COMPANY its successors and assigns ("Mortgagee") and covering the
property described in the Instrument and located at:

847 RUSSELL WAY, GARDNERVILLE, NEVADA 89410.

(Property Address)
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree to the following:

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediately due and payable upon transfer ("assumption”) of the property securing such
loan to any transferee ("assumer”), unless the acceptability of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37,
Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.
{

’ \,v~~) (\\\/\) Lﬁ (SEAL) /// /c’ f / / / ‘/((SEAL)

61\\'") A. WOOL Mortgagor /\ﬁlE-ELLEN WOOL Mortgsgor
(SEAL) (SEAL)
' ' Mortgagor Mortgagor
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