DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 14th day of October
1993, between DAVID SORENSEN AND KATHRYN SORENSEN, HUSBAND AND WIFE AS JOINT
TENANTS

herein called TRUSTOR,
whose address is P.O. BOX 8531, SOUTH LAKE TAHOE, CALIFORNIA 96158 :

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
ROBERT L. KING,JR. AND CONNIE Y. KING, HUSBAND AND WIFE AS JOINT TENANTS

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

All that certain lot, piece or parcel of land, situate in the County of
Douglas, State of Nevada, described as follows:

Lot 4, Block 1, as shown on the Official Map of CAVE ROCK VILLAGE
SUBDIVISION, recorded in the Office of the County Recorder on October 5,
1953, as Document No. 9223.

A.P.N. 03-145-04

In the event the trustor sells, conveys or alienates the within described

real property; or contracts to sell, convey or alienate; or is divested of

title in any other manner without the approval of an assumption of this
(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $20,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of +the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 320566
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and +that the references +to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.
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executed the above instrumeht.,

SCARPELLO & ALLING
CARSON CITY OFFICE
BANK OF AMERICA CENTER
600 E. WILLIAM STREET, SUITE 301
CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577

LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.O. BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:

ROBERT & CONNIE KING'
P.0O. BOX 2531
SOUTH LAKE TAHOE, CA 96158
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obligation by the beneficiary being first obtained, beneficiary
shall have the right to declare the unpaid principal balance due
and payable in full, irrespective of the maturity date expressed
on the Note secured hereby.
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o e followlng is a oopy ol.’b rovislons (1) o &lﬁhilnluslve of the Deed of 'I'rust, re-
gvaﬂ 1
) sald D

oorded in each oounly in a, as stated w fo ing Deed of 'Itust: and inoor-
mgzdu by riferexneym Deed of 1rust as being argg?:l: ’%lxareolt as if set forth at
ength therecin,

(4
¢

To Prolect the Security of ‘1i$ Deed of Trust, 'I'tustor Dgrees:

1. 'lo properly care for and keep sald property in good condition and re : not
o rempve orpdeloliglx any bullding 'l;hg,rmm;bo carlgle' in"a good and worlmanlike manper
oty buildj.nﬂ vhiich may be construcled thereon, and to ima when_due all claimg for labor
Eerraned and materials furnlshed erefor; Lo coply with all laws ordinances and regu-
atlons . requixing an{l allerations or iwprovements to be made thereon; not Lo comdt
or permit any waste lhereof; not to camil suffer or pemmlt any act to be dase in or
upa sald propecly in violation of law; lo cultivale, irrigate, fertilize, fumigate,
ﬁmne and/or do any otbher act or acts, all in a timeiy and proper manner,

which, " fran
» charaler or use of sald property, may be reasonably necessary, the speclfic efuner-
atlons herein not excluding %he g\san}_{;n:al.y o

2. 'Ibe Granbor agrees (o pay and disc all oosts, fees and &
Trusts, including cost of evidence of title and Trustee's fees in counection with sale,
whether capleted or  not, which amounts  shall beccwe due upon delivery to Trustee of
beclaration of Default and Demand for sale, as hereinafter provided.

of these

3. 'lhe amount collecled under any flre insyrance policy sholl be credited: first,
to_accrued interest; vext o expenditures hereunder; and any remainder upon the princi-
pal, aml inlerest shall 'l;hereu% cease upon the amount so credited upon the amount so
credited upon principal; provided, however, that at the option of the Beneficta% the
entire amunt collected under the policles or any part thereof may be released the
Granbtor, without liabllity upon the Trustee for 1 release.

4. ‘'Ibe Gronlor pranises aixd rees What 1f, during the existence of the Trust
there be comenoced or pendix& auy sull or action affecting sald ox prailses, or
any parct thereof, or the title hereto, or 1f auy adverse claim for or agalust said
premlses, or any part WUwereof, be node or agserted, he will aﬁear in and”defend any
such mabtec pucporti w affect the securily amd will pay all oosts and damages
arlsing and daneges arising because of such aclion.

5. My aword of damoges in oonnection with any condenmation for sFub].ic use of or
in;]ui_y o any property or any part theteof is hereby assigned and shall be pald to
Beiweficlary, who mar aEply or release such nonays recel by him in the same manner
and with the same afleclt as berein provided for dispositirm of proceeds of insurance.

6. 'Trustee sholl be under no obligation o notify a rty hereto of a wling
sale bereunder or of action or gcmoeeghxg of any lcixl(d 111% 5?113( Grantor, B&Ynﬁ'clmy
and/or Trustee shall be naned as defendant, unless brought by Trustee.

7. nhooeptance by Beneficiary of  any sum in payment of any indeb

Ledness
bereby, after the dale when the same is due, shall not oonstitubte a walver of the right
elther o0 require pmug(ljzegartenl:, vhen due, of all other suns so secured or to declare
defoull as herein prov ‘or fallure so pay.

8. ‘Truslee may, at any time, or fram time bo time, without liability therefor and
without mnotlce, upon wrltlen request of Beneficiary and presentation of this Deed of
Trust_aixd thv noles secuted | for endorsement,” and without affecting the sonal
liability of any Eer.scn for paynent of the indebledness secured bereby or the effect of
this Deed of Trust upon the reimwinder of said property: reoawﬁr any = part of said pro-
perty; ocousent dn writing to  the maldug of any mop or Elot: thereof; lit)in in granting
any easenent thereon; or '301“ in any exlenslon ~agreement or subordination agreament in
cawmection berewith.

9. Upon recelpt of wrlitten request fron Beneficl reciting that all sums
secured hereby bhave been pald any upon surrender of thiils and sald nobe_to I'rustee
for cancellation and retention aind upon ent of its fees, the Trustee shall reconvey
without warranly U Erg)erl,y then held bereunder. ‘Ihe recitals in such reconveyance
of aiy matlers of fact shall be conclusive proof of the txuth thereof. 'Ihe Grantee in
such recauwveyance oy be described in genecal terms as "the person or sas legally
entitled thereto," aixd Trustee is authorized to retain this Deed of Trusl

and noble.

10. xSa) Should defoult be mode by Grantor in poyment’ of any indebledness secured
horeby and/or in formance of any agreewent hereln,” then BenefiCiary may decalare all
suns secured her imexliately due by delivery o Trustee of a writlen aration of
defagult and damand for sale, ‘and of wrilten notloe of default and election to cause
sald_propecty to be sold (which notice Trustee shall cause bo be filed for record) and
shall” surrender o ‘lrustee this Deed, the nobes and all documents evidencing any
expenditure secured herely.

(b) After three uonths shall have elapsed following recordation of any such

motice of ault, Truslee shall sell said propecly at such time and at such place in

the State of Mevada as the Truslee, in ils sole” discretion, shall deen best to socoonp-

1lish the oblecl;s of Uwse 'Irusts, having first glven nobice of such sale ag  then

required by low. Place of sale umt be ellher in the oaunty in which the Eropert:y to be

goé%,e OE rélxgdmt thereof, 1s silualed or at an office of the Trustee locabted in the
; of Nevada. : : ]

c) 'Ihe Grantor, Pledgor and Morl r of the sonal property berein led%ad
and/or uogru)}aged volves any anijo all demtggggr xntloes‘?r'\s oarﬂl:tals %reoedentp'tn he
sale of such perscnality.

d) Trustee may postpone sale of all, or a rtion, of sald t -
lic amml(n;lenl: at U\eyt " p?b«ed by sald notice c;% gc?\le and may ’U)egea%terypgtguabme
said sale fram Uime to time by public announcewent at the time
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(e) I\L Lhe the of sale so [ixed Trustee may sell the p arty so adverltised
Ol. 1] iurt, theveof el\.hnr 08 a yhole ot in  separale ;[)aroels as itg sole discretion,
at public auction, to the highest bidder for cash in law ‘ul money of Lhe United SLal:es
payable at tiwme of sale, and shall deliver Lo such purchaser a

deed ocaweylng the
perty so sold but without wnl or warranly, enpress or inplied, Sagranlm: hm:eby

orees o surrender,  innedlab and without danand,” possession of d property o
such purchaser.

11. ‘'Trustee shall apply the prooeeds of any such sale to Egynenl, of: enpenses of
sale and all chauges and  expenses of lI'tustee aid of these 1 cosLs of
evidence of tltle” and Trusltee's fee in conectlion with sale all suns eu;eg
the temngs hereof, not then repald, with accrued interes the “rate of oenl.
(10%) per anuum; "all other sung then secured bereby, aid Ue mnahﬂer i1f any, Uo the
person or persons legally enLlLled thereto.

12. 'be Beneficlary or assigns may, at any tlme by inst:runen\ :Ln er. hge amolnl,
SUCCESSOC  Or Suooessors o the Trustee named |

wceln or act
insl.t:\menl. erecuted and acmowledged Ly Beneficlary, and reoorded .ln Lhe Office’ oIZ U\e
County Recorder of or Countles wherein sald proper[:y is situatexd, shall be conclusive
proof of the p r substitution of such sucoessor or ‘Trystee, who shall have all the
estale, ers,  duties and trusts in the prenlses yested in or ‘couferred on the origi-
nal Trust if there be nore thon one Trustee, elther my act alone and execule the
Trusts upon the request: of the Deneficlary and his ocls shall be deemed to be the octs
of j'lll 'lrusbeea and We recital in any coveyance execulted by such sole truslee of

such requests shall be conclusive evidece thereof, and of the authority of such sole
Trustee Lo act.

13. 'Iis Deed o[ Trust a li insures o the benefit of, and binds oll
palx.ilieslhcrelo thelr helrs, legat lsees, adminlstrators, enembors, sucoessorg,
and assigns.

14, ‘Irustee ocoepts  these trusts when this bDeed of Trust, duly executed and
ockinowledged, 1is made a public record as provided by law.

15. In this Deed of Trust, whenever the context so requires, the masculine gender
includes e feminine and/or neuter, anxd the sigular number  includes the plural, al'd
the bcnmlnexpr slelary shall include any future holder, Jincluding pledgees, of the' note

-~

16. vhere mot incousistent with the above the followinq ocovenants,  Mo. 1;
2($ ):3; 4(10?,) 5 6:7( t):8; of.' NRS 107.030 are hereby adopted ai and made a
part of this Deed Of 1

RECUEST FOR FULL REOONVEYANCE
10 be used only vhen note has been pald.

To Trustlee:

Dabed
The vndersigned is the legal ovmer, and holder of lall indebtedness secured b&
within Deed of Trust all sums secured said Deed of ‘Irust have been full and
satisfied; and you are hereby ted and directed on

ent to Iou
owing o you under the terhs of sald Deed of Trust, %gyn evidenca of
hxlebtedmzss secured by said Deed of Trust, dJdeliveced ‘to you lm:evcl th together with
sald Deed of ‘Trust, awd to recomwvey, without warxanty, to the parties d&signabed
the terms of said Deed of Trust, the estate now held by you under the same

MALL REOCHVEYANCE 10:

By

By

Do not lose or destroy this Deed of Trust OR TIE NOIE which it

secures. Both nust be delivered 1o the 'I'rustee for cancellation
before recouveyance will be made.

REQUESTED BY

EBN.TITI _EFQ&&PA;"Y INC.
wssﬁf‘&?ﬁc-m RECO ms OF
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