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'MODIFICATION AGREEMENT

ZCTI0N
L Acggﬁ%%en g.ZJlS.LZA Date:é,éaw/{ /// , 1993

oy
1
PR

THIS MODIFICATION AGREEMENT, made on the above Date, is by and between Harich
.: Tahoe Developments, a Nevada genera!l partnership (hereinafter "Lender"), having an address of
-} Post Office Box 5790, Stateline, Nevada 89449, and Dennis and Catherine Zappel (hereinafter
. jointly and severally "Borrower"), having the address of 3027 Marston Way, San Jose, CA 95148,
and modifies the Note hereinafter defined.

1. When used herein, the following terms shall have the following meanings unless the
context requires otherwise:

a, Note: that Promissory Note dated January 9, 1991, in the original principal balance
of $15,750.00 executed by Dennls and Catherine Zappel (hereinafter the "Note Maker") payable
to the order of Lender, as amended if applicable, and secured by the Deed of Trust.

b. Deed of Trust: that Deed of Trust and Assignment of Rents recorded in the Official
Records in Book 191 at Page 2625 as Document Number 243380, as amended if applicable.

c. Official Records: the Official Records of Douglas County, Nevada.
WITNESSETH: "

WHEREAS, Lender Is the holder or agent of the holder of the Note which is secured by the
*" Deed of Trust; and

- WHEREAS, Borrower has been or will be making payments to Lender as set forth in the Note,
and Lender and Borrower have agreed to modify and/or supplement certain of the Note terms.

NOW, THEREFORE, Lenderand Borraowsr, in consldaratiocn of the above premisss, the mutual
covenants, conditions and agreements hereinafter set forth, and other good and valuable
conslideration, the recelpt and adequacy of which is hereby acknowledged, agree as follows.

LT R
E L
-

1. Except as modified hereby, the terms and conditions of the Note and Deed of Trust

.shall remain in full force and effaect. In the event of any conflict between the terms of this
. Modification Agreement and the terms of the Note or Deed of Trust, this Modification Agreement
~ shali control. A breach of the agreement shall be a default under the Note and Deed of Trust, each
- of which are incorporated herein by this reference. Lender, at its discretion, shall obtain such
- endorsements to Lender’s policy of title insurance respecting the Deed of Trust as Lender deems
necessary or advisable as a result of this Modiflcation Agreement, and Borrower agrees to pay or

. reimburse Lender any costs therefor or related thereto upon demand. This agreement shall be
" binding upon the parties respective helrs, personal representatives, successors and assigns. This
agreement is made in and shall be construed in accordance with the laws of Nevada. In the event
this Modification Agreement is recorded in the Official Records, a release of the Deed of Trust shall
. automatically operate to release this agreement with respect to its effect upon the property

. describad in and encumbered by the Deed of Trust. BK N g3 PG 00 | 0 321581
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2. - The Noteis hereby madified to provide that, commencing with that achaduled monthly
principal and interest payment due and payable on July 22, 1993, and monthly thereafter, Borrower
shall make monthly principal and intaregt payments in the amount of U.S. $164.21. Commencing
with that scheduled monthiy principal and interest payment due and payable on January 22, 1994,
and monthly thereafter, Borrower shall make monthly principal and interest payments in the amount
of U.S. $249.07. Notwithstanding that these monthly payment amounts may not be sufficient to
fully amortize the principal balance outstanding under the Note on or before the maturity date
thereof, Borrower agrees the entire outstanding balance cwing under the Note shail remain due and
payable in full on the maturity date set forth in the Note, which date shall not be affected hereby.

IN WITNESS WHEREOF, Lender and Borrower have executed and delivered this Modification
Agreement as of the Date first set forth above in Stateline, Douglas County, Nevada,

Bank of America Natlonal Trust and "Borrower”
Savings Association, as Trustee

of the Ridge Tahoe Timeshare
Mortgage Trust 1991-A

By: Harich Tehoe Developmants, a
Nevada general partnership,

By: Lakewood Development inc., a
Nevada corporation, managing

general partner
N
- Catharine Zappel!
By: __ F Al haitis

Namg’ Ja S. Martin
Title \{ Operations Manager

321581
B 1 193p600 11
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ALL-PURPOSE ACKNOWLEDGMENT NO 209
State of CALIFORNIA CAPACITY CLAIMED BY SIGNER
County of____SANTA CLARA kl INDIVIDUAL(S) :
| — 1)993 [] CORPORATE
?/. OnO c/ 045& / Al beore me, MITCHELL HOLMES,NOTARY PUBLIC OFFICER(S)
DATE NAME. TITLE OF OFFICER - E.G.. JANE DOE, NOTARY PUBLIC® ! O PARTNER(S) TITLE(S)
| personally appeared _/D ZA NS g Cut heRME 2.4 Pl | oamonnevineact

% i NAME(S) OF SIGNER(S) O TRUSTEE(S)
O personally known to me - OR -Mproved to me on the basis of satisfactory evidence [J SUBSCRIBING WITNESS

to be the person(s) whose nam isfar
P (s) e name(s) isfare [] GUARDIAN/CONSERVATOR

ff subscribed to the within instrument and ac-
v knowledged to me that he/she/they executed | D OTHER:
¥ the same in his/her/their authorized
i j MITCHELL HOLMES I capacity(ies), and that by his/her/their

B COMM. ¢ 97 ; :
@éﬁ% Notary Public — éz,,o,?om,o g signature(s) on the instrument the person(s).

a SANTA CLARA COUNTY orthe entity uponbehalfof whichthe person(s) | SIGNER IS REPRESENTING:
» My Comm. Expires SEP 3, 1996 [ acted, executed the instrument. NAME OF PERSON(S) OR ENTITYIIES!

Witness my hand and official seal.
WM M/

NNAt

SIGNATURE OF NOTARY
ATTENTION NOTARY: Attnough the information requested below is OPTIONAL. it could prevent fraudulent attachment of this certificate to unauthonzed document.
( THIS CERTIFICATE Title or Type of Document /Y O E1 AT/ A G;&—em ij _ :
" ¥g ?-LEB %g&ﬁ; r\,ETD Number of Pages 77A) o) Date of Document O T &R I [ ? 9= v
' DESCRIBED AT RIGHT: Signer(s) Other Than Named Above ' — v

o,
e
.
~

\\\“\\\\\\\\\“\Q\.\\\\\X\\\\\\\X\\\\\\\\\\\\\\\\\\\\“\\\\\\_\V\\\\\\\\\\\\\\\\\\\\\\\ww\\l
£ 1991 NATIONAL NOTARY ASSOCIATION + 8236 Remmet Ave » P.O Box 7184 « Canoga Pam. CA 91304.7184

L

STATE OF NEVADA )
) SS
COUNTY OF DOUGLAS )

On thid@?ﬁday of 0{7@%// ' 19@ before me, a notary public in and

for said county and state, personally appeared Jan S. Martin, who is the Loan
Operations Manager of Harich Tahoe Developments, a Nevada Corporation,
personally known to me to be the person who executed the above instrument, and
she acknowledged to me that she executed the same for and on behalf of the
corporation for the purposes Eherein stated.

y MICHELE LANCINA
/M ﬁg &/ ﬁ /() Notary Public - State of ;levct:’da'y
tment Recorded in Dougias Loun
NOTARY PUBLIC MY APPOINTMENT EXPIRES JAN. 10,1995
Ll 3 21 581
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