ASSUMPTION AGREEMENT

ThIS ASSUMPI‘ION AGREEMENT IS BEING EXBECUTED IN ONE OR MORE COUNTERPARTS, EACH OF WHICH
* INDEPENDENTLY SHALL HAVE THE SAME EFFECT AS IF IT WERE THE ORIGINAL, AND ALL OF WHICH

* TAKEN TOGETHER UG TN i0R Aateement Lhe MO, Iélﬁe MENE and entered into this (.7 day of

_A[(Nmb_il_zﬁﬁ_, 19 ﬁ' 5 by and between Q}Dg !A[ .LDQ C Ton: 4. 25 ejeinafter
referred to as ("Holder") and Galyin H. Bra fen, Tryshee < (hereinafter re o.er('éﬁ'/1

"Assumptor”). B@YQ(\‘{N 'B(a{"er\ /(f?eL UD
NS:

Q§#§%ﬁﬁg?onypﬂg

The following provisions are a part of this Assumption Agreement and are true and correc::

A On 19&_@, Dvag /Ulé /20&///‘0/(!( o’gmf ")

executed a promissory note (t e Note ), in the original principal amount of S_&" 7, 090, aZ{)avaole
to the order of 4496 which Note is secured by the lien of a deed of

trust or mortgage, dated {anudey 13,1906 , recorded in Volume _(§6 , Page [§S] of the
Real Property Recordsof __TSovela County, Ve uaclon. __ covering certain real property
(the "Property") described therein. \

B. Holder is the current legal owner and holder of the Note and the liens created under
the Mortgage.
C. Assumptor is the current owner of the Property, and has provided Holder with a

recorded copy of the deed or other instrument pursuant to which Assumptor acquired legal title to
the Property.

NOW, THEREFORE, for and in consideration of Ten and No/100 Dollars and othe: gacé’
and valuable consideration, the receipt and sufficiency of which is hereby confessed znd
acknowledged, the parties hereto agree as follows:

1. From and after the date hereof, Assumptor hereby (i) assumes and agrees to pay each
and every obligation of Maker set forth in the Note, including without limitation the obligation tc
make installment payments of principal and interest; (ii) agrees to observe and perform all of the
terms, covenants and conditions on the part of Maker as set forth in the Note; (iii) agrees to observe
and perform all of the terms, covenants and conditions on the part of the grantor/mortgagor as su:
forth in the Mortgage, which are required to be observed and performed; and (iv) agrees to observe
and periorm all of the tenms, covenants and conditions under and pursuant to any and all other
documents, the provisions of which secure the payment of the Note.

2. Assumptor hereby acknowledges, agress and warrants that (i) there are no rights ¢?
offset or defenses of any kind, whethes legal or equntable or otherwise which would enable Assunpto.
to avoid or delay timely performance of its obligations under the Note and the Mortgage (ii) tha:
there are no claims of any kind or nature against the Property; (iii) that the facts set forth in the
Introductory Provisions are true and correct and (iv) that Assumptor has reviewed and understands
all terms of the Note and the Mortgage.

3. This Assuinption Agreament constitutes the entire agreement of the parties hereto
and shall not be amended unless such amendment is in-writing and executed by each of such parties.

4. Assumptor acknowledges that Holder has no current knowledge, and mzkes no
representation concerning, the value or condition of, or status of title to, the Property cr th:
Property’s compliance with applicable laws, regulations, ordinances or restrictions.

3. Initial applicable provision:

a. Transferor by executing below bereby transfers to Assumptor all right,
title and interest in and to any funds held by Holder in escrow for the
payment of taxes, insurance or related to the Property.

b. The Transferor of the Properiy is not available to execute this
Assumption Agreement. Assumpior requests that Holder transfer to
Assumptor title to all funds held by Holder in escrow for the payment
of taxes, insurance or assessments related to the Property and agrees
to indemnify end hoid harmless Holder for any and all lossss,
expenses, ciaims or damages which Holdc.r may it incur as a result of
such transfer.
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1. .3 'ASSUMPTION AGREEMENT IS BEING EXECUTED IN ONE OR MORE CO
' UNTERPARTS, EACH
, INDEPENDENTLY SHALL, HAVE THE SAME EFFECT AS IF IT WERE THE ORIGINAL, ANI’) ALIL OgFWHW?éSH

= o6 v h?s%l'unc)opbg%% P cmcntmrmdgmmand entered into this _/cX  day of
Navendsex 197% by and betweenvnald L/ Rodkerand Ton M. Rookekhereinafier
referred to as ("Holdcr) and (‘g,\mﬂ H.Bracen, Truck, and Pever i/ (hereinafter referred to as

"Assumptor”). N, Beoren, Troghea , UDT dated ‘/'\U‘\\U Sk Y, 1486
INTRODUCTORY PROVISIONS:

The following provisions are a part of this Assumption Agreement and are true and correct:
Ton M. ROQ\‘-‘”
A On 'Jcmmn/ 13,1966, Dona\aL Popkerand ("__Heldor "

exccuted a promissory note (the Note ) in thc original principal amount of $5°7, n40, o¢__ payable

to the order of T Og (—inﬂmi &n, which Note is secured IZ the lien of a deed of
trust or mortgage, dated Jana ry g% , 1973 , recorded in Volume />, Page /§57 of the

Real Property Records of County, /2 yacii covering certain real property
(the "Property") described therein.

B. Holder is the current legal owner and holder of the Note and the liens created under
the Mortgage.

C. Assumptor is the current owner of the Property, and has provided Holder with 2
recorded copy of the deed or other instrument pursuant to which Assumptor acquired legal title to
the Property.

NOW, THEREFORE, for and in consideration of Ten and No/100 Dollars and other gocd’
and valuable consideration, the receipt and sufficiency of which is hereby confessed zné
acknowledged, the parties hereto agree as follows:

1. From and after the date hereof, Assumptor hereby (i) assumes and agrees to pay each
and every obligation of Maker set forth in the Note, including without limitation the obligation to
make mstallmcnl paymeants of principal and interest; (ii) agrees to observe and perform all of lhc
terms, covenants and conditions on the part of Maker as set forth in the Note; (jii) agrees to obser
and perform all of the terms, ¢ovenants and conditions on the part of the grantor/mortoacor as sut
forth in the Mortgage, which are required to be observed and performed; and (iv) agrees to observe
and perform all of thc terms, covenants-and conditions under and pursuant to any and all oifer
documents, the provisions of which secure the payment of the Note.

2. Assumptor hereby ackrowledges, aore.,s and warrants that (i) there are no rights ¢f
offset or defenses of any kind, w hether legal or equntable or otherwise which would enable Assumplo.
to avoid or delay timely performance of its oblxgatnons under the Note and the Mortgage (u) that
there are no claims of any kind or nature against the Property; (iii) that the facts set forth in the
Introductory Provisions are true and correct and (iv) that Assumptor has reviewed and understands

all terms of the Note and the Mortgage.

3. This Assuinplion Agresment constitutes the entire agreecment of the parties hereto
and shall not be amended unless such amendment is in writing and executed by each of such parties.

4, Assumptor acknowledges that Holder has no current knowledge, and makes no
representation concerning, the value or condition of, or status of title to, the Property cr ths
Property’s compliance with applicable laws, regulations, ordinances or restrictions.

v S, Initial applicable provision:

a. Transferor by exccuting below hereby transfers to Assumptor all right,
title ard interest in and to any funds held by Holder in escrow for the
payment of taxes, insurance or related to the Property.

b. The Transferor of the Property is not available to execute this
Assumption Agreement. Assumptor requests that Holder transfer to
Assumptor title to all funds held by Holder in escrow for the payment
of taxes, insurance or assessments related to the Property and agrees
to indemnify and’ boid bharmless Holder for any and all losses,
expenses, ciaims or damages which Holder may incur as a result of
such transfer,

TRANSFEROR: ~ ASSUMPTOR:
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STATE OF NEVADA )

, ) SS.
\counw OF &Li{flzﬁ )
y / : : personally appeared before me, a notary public, SQK\QM

Len S personally known ( or proved) to me to be the person whose
ciazd to the above mstrume F%hg acknowledged that __J-he %L executed the above

/Um. H-. Breve n &k olz e o ) Wy/t/ B yeiren,

) L. HENDRICK

riz2y  Notary Public - Stato of Nevada
R '\rrrrn')‘!}ema 1D0uglas Counly

MY APPOINTMENT EXPIRES APR. 29, 1997

name is subs
instrument.

ﬁ *lon dmcﬁ

Notary Public

STEwART TR UGLAS COUNTY

IN OF FICIAL RECORDS OF
OQUGLAS CO.. KEVADA
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