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- Loan Document:k%ion Control 98588 with Assignment of Rents
Las Vegas NEVADA 89193-8588

THIS DEED OF TRUST (the "Deed") Is made on JANUARY 3 1994 _ by and between_CHARLES V.
SCHARER & SUSAN M. SCHARER, husband and wife as community property with right of survivorship |, as TRUSTOR, whoee address is
P.O. Box 4735 (Number and Street)____Stateline (cty),
NV (State) and_FIRST NEVADA TITLE COMPANY, INC (Title Company), a corporation duly organized and existing
under and by virtue of the laws of the State of Nevada , 88 TRUSTEE, and First interstate Bank of Nevada, N.A., which is

organized and existing under the laws of the United States of America, as BENEFICIARY, whose addressis__ P.O. Box 11007 Reno, NV
89520

WITNESSETH:

THAT Trustor imevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE, IN TRUST (the “Trust’), WITH POWER OF SALE, for the benefit of the
Benaficiary, the foliowing real property (the "Property’) located in Douglas County, of the State of Nevada,

Lega! Description:
All that certain lot, piece or parcel of land situate in the County of
Douglag, State of Nevada, more particularly described as follows:

Lot 7, in Block C, as said lot and block are shown on the map for
GRANITE SPRINGS SUBDIVISION UNIT NO. TWO, filed for record July 8, 1980,
in Book 780, at Page 409, as Document No. 46019, Official Records,
Douglas County, Nevada.

A.P.N. 07-491-02
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TOGETHER WITH: (a) all bulldings, structures and all other improvements and fixtures that are, or that may be hereatter, erected or placed on or
the , (b) all water rights and rights to the use of water that are now or that may be heresfter used in connection with the Propux or
thereof any improvements or appurtenances to the Property thersto, (c) an‘“lnd all other ‘téghb pertaining or appurtenant to
including, without limitation, all easements and rights-of-way now owned or hereafter acquired which are used in con: on with any
Property or as a means of ingress to or egress from Property, and the interest of Trustor therein, and (d) subject to the present assign
which is hereinafter made to ciary: (i) the tenements, hereditaments and appurtenances theisunto belonging or in any w:z appertaining,
rents, issues anmgdproﬁu thereof, (i) Trustor’s interest as Lessor in and to all feases of the Property, or any part thereof, now exi or
including all ifications, extensions and renewals thereof, provided that any purchaser at foreciosure of the shall be , &t
election, to terminate or enforce any isase of the Property, or any part thereof, which is herainafter entered into, modifed, extended or renewed, (ili)
wm,mmm,wn.:om.lnmm«maﬁmordommd.lnlaworlnoquny.wmchﬂumtmmor hereafter acquire, in
.wlthurpuﬂonmm.(‘w)allollmdguoroﬁmmimdrightsinorpomlni to the , and all
leasehold and other rights of Trustor pertain n%m«m. (v)all ddmoordommdoulaﬁngblnwumoreondomnmnmdowh Trustor now
or may heresfter acquire with respect to the Property and/or to the rents, issues and profits including, without imitation, all advance
premiums made by Trustor with mrmmmo, any and ﬂloﬂ\«rgmmﬂnin‘rwwwﬁﬁm to the Property, and
WMﬂ.mMm«w&mn the rights and interest of Trustor hereinabove shall hereinafter collectively be referred to
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FO:T&!SPB?&SS?SECURNG: () payment of a revolving line of credit indebtedness in the maximum principal amount outstanding of
s *1 1 . {or so much of that sum as may be advanced and outstanding), together with interest thereron, evidenced by a
Revolving Agreement (the "Agreement”) and the Note and Disclosure Statement executed by Trustor in connection therewith, entered into by Trustor
and on the date first n?purlng above, as well as any extensions, renewals, amendmaents, substitutions and/or modifications of that
indebtedness; (ii) performance of Trustor's agreements in this Deed of Trust; (iv) all expenses and costs incurred or paid by Beneficiary in the
preservation and enforcement of the rights and remedies of Beneficiary and the duties and liabilities of Trustor hereunder; and (v) payment of
additional sums and interest thereon which may hereafter be loaned to Trustor when evidenced by a promissory note or other agreement which recites
that the sames is secured by this Deed of Trust.

The indebtedness secured by this Deed of Trust is a revolving line of credit. Under the terms of the Agreement, Note and Disclosure Statement, funds
may be advanced by Beneficiary, repaid by Trustor and subsequently readvanced by Beneficiary. This Deed of Trust secures the total amount of alf
principal advances made to Trustor under said Agreement, Note and Disclosure Statement.

Subject to the terms and conditions of this Deed of Trust, and said Agreement, Note and Disclosure Statement, all advances made under this Deed of
Trust Bomﬁduyhmm.mm.flnmallymmath time of filing this Deed of Trust or made subsequent to the time of filing this Deed of Trust,
are obligatory advances secured by this Deed of Trust. All such obligatory advances will have the same lien priority as the funds initially advanced
under the Agresment, Note and Disclosure Statement.

Al amounts secured by this Deed of Trust are subject to a variable rate of interest, which may change from time to time as recited in the Agreement,
Note and Disclosure Statement and which is not subject to any ceiling. According to the Agreement, Note and Disclosure Statement, any Amendment
to it, including & change in interest rate, may, at Beneficiary’s option, affect the outstanding rtincipal balance on the effective date of any such
Amendment. Agreement, Note and Disclosure Statement is incorporated in its entirety into this Deed of Trust by this refsrence.

320571
N-2200 0791) NS Page1cl4 (CONTINUED ON REVERSE) BKUZBL}PG i ZSh



TO PROTECT THE PROPERTY AND SECURITY GRANTED BY THIS DEED OF TRUST, TRUSTOR AGREES:

1. (a Wopody care for and keep the Property in good condition and repair;
to remove, demolish or materially alter any building or any improvement on the Property; nor to change or alter: (i) the terms and/or
conditions of any existing lease with respect to all or part of the Property; nor gl) the present character or use of the Property; .

{c) To compiete or restore promptly, and in good and workmanlike fashion, any building or improvement wihich may be in process, constructed,

of on the and to pay in full ali costs and expenses incurred in connection wth such com, of restoration;

@ Notboommltnwpounhwmoloron.orabmdmmmmof.otuuumpofmmo be s0ld, leased, transferred, incumbered or otherwise
di voluntary, by operation of law or )ofmwd.m&omw.

(o) ;:oomply with all laws, ordinances, regulations, covenants, conditions, judgments, injunctions, permits, licenses, or authorizatons affecting

(N To provide and maintain fire insurance (and if required by Beneficiary, earthquake, flood hazard, mortgage guarantes and other insurance
~which provides for at least 30-day advance written notice to Beneficiary prior to effective cancellation -~ satisfactory to (both as to amount an
policy terms and conditions, among other considerations), and with loss payable to Beneficiary, and to deliver all policies to Beneficiary, with
such delivery constituting assignment to Beneficiary of all returned premiums;

(9) To appear in and (without cost or expense to Beneficiary or Trustes) any action or proceeding purporting to affect the security given
under this Deed of Trust or the right or powers of Beneficiary or Trustee, and, when required by Trustee or Beneficary, to commence and
maintain any action or proceeding necessary to protect such security and such rights or powers. ‘! Trustee or Beneficiary elects to appear in,
defend or commence and maintain any such action or proceeding, including any proceedings under any law relating to insolvency or
blnkmptc'y.. Trustor shall pay all their costs and expenses, including, but not limited to, a reasonable attorneys’ fee);

) To pay at least 15 days before delinquency all taxes, assessments, and charges affecting the Property;
) To pay when due all encumbrances, charges and liens on the Property which appear to be, or are, prior or superior to the lien of this Deed of

Trust,

() To pay all costs, fees and expenses of this Trust including without limitation reconveyance and foreclosure {ees, cost and expenses of
Beneficlary or Trustes or any receiver of appointed under this Deed of Trust, advances made by Beneficlary to complete or partially construct
all or % part of any construction which may be commenced on the Property or otherwise t:rrotoct the security of this Deed of Trust, and

fees and disbursements of Trustee’s and Ben 's legal counssl and other out-of-pocket expenses; together with interest on all
such amounts at the maximum rate provided for under the Agreement, Note and Disciosure Statement in the case of any such interest
payable to Beneficary, and at the rate provided by law in the case of any such interest payable to Trustee.

Trustor shall pay when due the principal and interest on the indebtedness evidenced by the Agreement.

Should Trustor fail to make any payment or do any act provided for.in this Deed of Trust, Beneficiary or Trustee (but without obligation to do so

and without notice to or demand upon Trustor and without releasing Trustor from any obligation under this Deed of Trust) may; &) make any such

or do any such act in whatever manner and to whatever extent either may deem necessary to protect the security of this Deed of Trust
or Trustee are authorized to enter the Property for such purposes); (i) commence, appear in and defend any action or proceeding
purporting to affect the security of this Deed of Trust or the rights or powers of Benefiicary or Trustee; (iil) pay, purchase, contest or compromise

an encumbrance, charge or lien which, in the judgment of either, appears to be prior or superior to the lien or charge of this Deed of Trust; and (v

in oxoremnf any such powers, incur any liability, expend whatever amounts in the Beneficiary's or Trustee's absolute discretion may be desm

necessary, ncludlnq, without limitation, costs of evidence of title and omrloymom of counsel and payment of counsel's reasonable attorneys’
fees. All sums 80 incurred or expended by Beneficiary or Trustee shall be secured by this Deed of Trust and, without demand, shall
immediately due and payable by Trustor and shall bear interest at the rate of interest then applicable to the principal balance under the

Agreement; provided, however, that at Beneficiary's or Trustee's option, such sums may be added to the principal balance then due under the

Agresment and be payable under the terms of the Agreement.

wn

IT IS MUTUALLY AGREED THAT:

4. Should the Pfo'pmy. or any part of it, be taken or damaged because of any public improvement or condemnation proceeding, or damaged by fire,
or in any other manner, Trustor absolutely and irrevocably u%m to Beneficiary all compensation, awards and other payment of relief

for such taking or age, and Beneficlary shall be entitied, at Beneficiary’s option, to commencs, appear and prosecuts in 's own
name, or proceedings, or to ® any eoumffomlu or settiement in connection with such taking or damage. All such eof:\muuon.
awards, .go. rlihh of and procesds, including without limitation, the proceeds of any policies of fire and other insurance n?.t.h:
Property shall be del immediately to Benseficiary, and after deduction of Beneficiary's expenses (including without limitation, attorneys’ fees)
are to be applied on any indebtedness secured by this Deed of Trust, in whatsver order of priority Beneficiary, in its sole and absolute discretion,
might direct. So long as no Event of Default (as provided for in this Deed of Trust) occurred and is continuing, Trustor may settle,
compromise, or &d‘un m&lnwmm or other claim the prior written consant of Beneficiary. Upon the occurrence and during the nuance
of an Event of Default, Beneficiary shall have the sole right to settle, compromise or adjust any insurance or other claim in such manner as
Benefiicary may determine, and for this purpose, Beneficiary may in its own name or in the name of Trustor take such acton as Benefiicary deems

S. 3 mpﬂn&::ymom of any sum secured by this Deed of Trust after its due date, or after the filing of a notice of default and of election to sell,
not waive its right to require prompt payment when due of all other sums so secured, or to declare default for failure to so pay, or
to with the sale under any such notice of default and of election to seli for any unpaid balance of the indebtedness.

8. affecting the liability of any person (lncludlng. but not limited to, Trustor) for the of any indebtedness secured by this Deed of
Trust, or the lien of this Deed of Trust on the remal of the Property for the full amount of any indebtedness owing, (a) Beneficiary may, from
time to time and without notice; (i) release any person liable for the payment of the indebtedness; (ii) extend the time or otherwise alter the terms
of payment of any of the indebtedness; (i) accept additional security of any kind, including deeds of trust or mortgages; (iv) alter, substitute or
release any property securing the indebtedness; and (b) Trustee may, at any time and from time to time, upon pa of Beneficiary's
then-current and upon Beneficiary’s written request: (i) consent to the making of any map or plat of the Pro ] ? join in granting any
easement or creating any restriction on the Property; (iii) join in any subordination or other agreement atfecting this rust or its lien and/or
(iv) reconvsy all or any part of the Property, without any warranty.

7. Upon payment in full of all sums secured by this Deed of Trust, cancsliation of the Aqlr_:emont and performance of all obligations of Trustor,
Trusises shall reconvey, without warranty, the estate vested in it by this Deed of Trust. The grantee in any reconveyance made because of this
Deed of Trust mnr be described as "the person or persons lo?ally entitied thereto,” or similar language, the recitals in any such reconveyance
of any matters of fact shall be conclusive proof of their truthfulness.

8. Trustor absolutely and irrevocably assigns to Beneficlary the income, rents, issues, royalties, profits, earnings, products and proceeds from any
and all of the Property or any business conducted thereon, including all present and future leases and rental :?mmonu ('Rnnts3 upon
the terms and conditions herein set forth. This Assignment of Rents is absolute and is not intended to be a pledge of said Rents as additional
security for performance of Trustor's obl;gaﬂons under the terms of the Note and this Deed of Trust. The foregoing aulfnmom shall not impose
upon clary any duty to cause the Property to produce Rents nor shall Beneficiary be deemed to be a “mortgagee in possassion® by reason
thereof for any &urpou. neficiary confers upon Trustor the authority to collect and retain the Rents as they become due and payable; provided,
however, that noﬂcl:%n any time during the existence of a defauit under this Deed of Trust and following the notice period described in this
Deed of Trust, in Beneficiary's sole di , and without notice to Trustor, may revoke said authority and may collect and retain the Rents
without taking possession of all or any part of the Property. The right to collect Rents as herein provided | not be deemed to grant to
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13.

14.

15.

16.

17.
18.
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nor the exercise of any right to collect shall be, or be construed to be, Beneficiary’s of any tenancy, lease or
M."normumm of bl .::uwmmuonomymu'mmmlomu’rmnbmymm.n:"uywogo&.
any default by Trustor, may, at Umomdwlﬂwmueo.mdolmflnpomnorgx orb¥lnoolvono appointed
by a without regard to the adequacy of any security for the indebtedness secured by this of

rust: () enter on and take
i) in its own name, sue for or otherwise collact the rents, Issues and profits, thoee past
m, less cost and expenses of operation and collection (including, without limitation,
3¢ sacured by this Deed of Trust, in such order as Baneficiary may determine, and/or relaase any one or more of them.
The entering on and taking possession of the Propofz. the collection of rents, issues and profits or the proceeds of fire and other insurance
policies or compensation or awards for any taking of amla‘o of the &o‘pmy and the application or release of any of them as set out above,
shall not cure or waive any default or notice of default under this Deed of Trust or invalidate any act done according to such notice.
In addition to the event of default caused by sale or transfer of all or any part of the Property, or any interest in it, which event Is specifically
covered in Paragraph 12 below, the following shall also constitute Events of Default under this of Trust: () Trustor's fallure to payina
timely manner any amounts dus under the Agresment; (ii) Trustor's breach of any covenant contained in the Agresment after the of
any icable time periods or the giving of any required notices set forth in the Agresment; (ili) Trustor's breach of any covenant in Deed of
Trust; (iv) Trustor's omission of material information, or making of any materially false or materially misleading statement, on Trusior's credit
statement relied on by Beneficiary in entering into the Agresment; (v) Trustor's death; (vi) the filing of a petition in bankruptey by or on behalf of
Trustor under any provision of any state or federal bankruptcy law in effect at the time of such filing; (vii) Trustor's further enoumbering the
Property or lllowi'ng 1o be subjected to a lien or sncumbrance junior to this Deed of Trust.
if Trustor Or any successor in interest to Trustor in the Property sells, conveys, alienates, assigns or transfers the PtoronY. of any past of it, or m
interest in it, of becomes divested of Trustor's title or any interest in it in any manner or m&. whether voluntary or involuntary,
have the right, at its sole option, to declare any indebtedness or obligation secured by this Deed of Trust, irrespective of the maturity date
otherwise specified with respect to such indebtedness or obligation, immediatey due and payable, without notice or demand, and no wi of
this right shall be effective unless in writing and signed ? Beneficiary.
¥ Trustor defaults under this Deed of Trust and/or should the building(s) or improvements on the Property remain unoccupled for six successive
months, then notwithmndln? any other provisions of this Deed of Trust and without notice to Trustor, Beneficiary may deciare all sums secured
by this Deed of Trust immediately due and payable b‘.dollvuy to Trustes of a written declaration of default demand for sale and & written
notice of default and election to cause the Pr:dpony to be sold, which notice Trustes shall cause to be duly filed for record.
The fapse of any time as may then be required by law following recordation of the notice of default, and notice of sale having been given as then
required by law, Trustee, without demand on Trustor, shall ssil the Property, at any time and place fixed by the Trustes in the notice of sale,
either as a whole or in separate parcels and in such order as the Trustes may determine (but subject to any statutory right of Trustor to direct the
order in which the Property, if it consists of several known lots or parcels, shall be soldhn public auction to the highest bidder, for cash, In
lawful money of the United States, payable at time of sale. With respect to any of the Property which is personal property, Beneficlary shall
have, in the Jurisdiction in which enforcement of this Deed of Trust is sought, or in any other applicable jurisdiction, all remedies of a secured
under the Uniform Commercial Code and may require Trustor, on demand, to assemble all such personal property and make the same
available to Bomfiduhn.l such places as Beneficiary may select that are reascnably convenient for both parties, whether at the mmlm of
Trustor or elsewhers. rights and remedies of Beneficiary hersunder may be exercised by Beneficiary, in the sole discretion of Beneficiary,
either alternatively, concurrently or consecutively in any order. The exercise ( Beneficiary, or Trustee at the direction of Beneficiary, of any one
or more of any of such rights or remedies shall not be construed 10 be an election of remadies nor a waiver of any other rights or remaedies.
Unless, and to the extent that, Beneficiary shall so elect or so waive by an instrument in writing delivered to Trustes, by accepting payment of
any sum secured hereby after its dus date, Beneficiary does not waive its right to require prompt payment, when due, of other sums so secured
or to declare a default, a.s‘rrovldod herein, for failure to s0 pay.
Trustee may postpone sale of all or any portion of the Property by t‘.mbllc: announcement at the time and place of sale and from time to time
thereatter may postpone the sale by public announcement at the time fixed by the preceding pustponemnt. Any person, including without
limitation, Trustor, Trustee or Beneficiary, may purchase at the sale. Trustee shall deliver to the purchaser a ('l’rustn:) Deed eonvoylng the
P::rmy. or that portion of it 80 sold, but without any covenant or wasranty, express or implied. The recitals in the Deed of any manners or facts
shall be conclusive proof of their truthfulness.
Beneficiary, from time to time and at any time, may substitute a successor or successors to any rustee named in this Deed of Trust or acting
under it to execute this Trust, Upon such appointment, and without conveyance 10 the successor trustes, the latter shall be vested with ali title,
powers and duties conferred upon any Trustee named in this Deed of Trust or acting under it. Each such appointment and substitution shall be
made by a written instrument executed by Beneficiary and referring to this Deed of Trust and its place of record. When recorded in the office of
the County Recorder of the County in which the Property is situated, any such wiitten insttument shall be conclusive proof of proper
appointment of the successor trustes.
Trustor hereby walves, to the fullsst extent permitted by law, the pleading of any statute of limitations as a defense to any and all obligations
secured by this Deed of Trust,
This Deed of Trust shall inure to and bind the heirs, legatess, devisees, administrators, executors, successors and assigns of the parties to this
Deed of Trust. All of Trustor's obligations are joint and several. The term “Beneficiary” shall mean the owner and hoider (Including, without
limitation, pledgees) of the Agreement, whether or.not named as Beneficiary in this Deed of Trust. Any Trustor who is a married person
oxpresily agrees that recourse may be had against his or her upua.tno:ropmy for any deficiency after the sale of the Property.
Trustee loa?n this Trust when this Deed of Trust, duly executed acknowledged, is made a public record as provided by law. Trustes is
not obligated to notify any party to this Deed of Trust of pending sale under any other Deed of Trust or of any action or proceeding In which
Trustor, Beneficlary or Trustes, o any one or more of them, shall by a p.n’. unless such sale is brought by Trustee,
This Deed of Trust shall be construed according to the Jaws of the State of Nevada.
For lnr statement regarding the obligation secured by this Deed of. Trust, Beneficlary may charge the maximum amount permitted by law at the
time of the request for such statement.
The rights and remedies granted under this Deed of Trust, or by law, shall not be exclusive, but shall be concurrent and cumulative,
This of Trust covers goods which are or are to become fixtures related to the Property and constitutes a “Fixture Filing* with respect
thereto, executed by Trustor as "Debtor” and Beneficiary as “Secured Party”,
{a) As used herein, the term "Hazardous Substances® shall mean any or all of the following: () any and all hazardous sustances, hazardous
material, toxic substances or solid waste as defined in the Clean Air Act, the Comprehensive Environmental Responss, Compensation and
Uability Act of 1980, as amended, the Resource Consarvation Act of 1976, as amended, and the Hazardous Materials Transportation Act and the
regulations promuigated thereunder, (i) any substance or materials listed as hazardous or toxic In the United States Department of
Transportation Table, by the Enviranmental Protection Agency or any successor agency or under any Federal, state or local laws or regulations,
(iiiLany asbestos, poly-chiciinated biphenylis, urea formaldehyde foam, explosives or radioactive waste, or (iv) any other chemical, material or
substance which is not classified as hazardous or toxic but exposure to which is prohibited, limited or regulated by any Federal, state, local or
other governmental authority having jurisdiction over the Property.
(b) Trustor shall comply with-any and all al Requirements regarding the presence or removal of Hazardous Substances on the Property,
shall pay immediately, when duse, the costs of removal from the Property of any such Hazardous Substances which are required to be removed
gmsuanl to any Legal Roqulremems and shall keep the Property free of any lien which may arise pursuant to such Legal Requirements. The
rustor shall not, and shall not permit any person or entity to release, discharge, or dispose of any Hazardous Substances on the Property
except in compliance with all Legal Requirements and, if the same shall exist, Trustor shall immediately remove or cause to be removed from
the Property such Hazardous Substances to the extent required to be removed pursuant to any Legal Requirement, - .
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Wa address is set forth opposite any Trustor's nature below, but not otherwise, that Trustor shall be deemed 10 have requested that a
deMNdwmﬂuﬂSﬂou fo that Trustor at that address. oopy

MAILING ADDRESS FOR NOTICES: Street, City, State and Zip Code Signature of Trussor
148 Granite Springs Orive, Stateline, Nevada 89449

IN WITNESS WHEREOF, TRUSTOR has executed this Deed ol‘l‘nm.
STATE OF ﬂAM/ (T Charles W. Scharer '
COUNTYOF .Q( Y PR " 22N S 1>%-79

Trustor  sygan M. Scharer

This instrument was acknowledged befors me on lléﬂ?‘/~ by {202.‘;}37. Feedo-a
(Seal, M any) }w-:::iw CooRreal “:‘IMM ¥ #‘%@'@_’

2 N
R é»”ﬁf’*}, CONNIE M. FRIEDMAN §

. 13_. %) MOTARY MUBLIC  STAIL OF NEVADS

, \*: N5 LOUGLAS COUNTY
(e - ; . ¥
sy Y e Srens e 1, 1958 Y My Commission Expires: / o / l / A
g AP w)y L4 7

(Space below this line reserved for Recorder)

REQUESTED BY

ESJERN TITLE QIPHFANY, INC.
INOFFICIAL, RECORDS ‘

AS C0.. NEVADA
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