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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) ismadeon February 7, 1994 . The grantor is
JOHN Q. COBOURN
AND LISA P. COBOURN HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). The trustee is
PACIFIC SENTINEL CORPORATION, A CALIFORNIA CORPORATION

("Trusiee™). The beneficiary is

COUNTRYWIDE FUNDING CORPORATION ,
which is organized and existing under the laws of NEW YORK »and whose
address is

155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND FIVE HUNDRED and 00/100

Dollars (US. $ 98500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on
February 1, 2024 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower immevocably grants and
conveys 10 Trustee, in trust, with power of sale, the following described property located in

DOUGLAS County, Nevada:

LOT 8, IN BLOCK E, OF THE FINAL MAP OF WILDHORSE UNIT 1, A PLANNED UNIT
DEVELOPMENT, ACCORDING TO THE MAP THEREOF, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, NEVADA, ON AUGUST 3, 1989, IN BOOK 889, PAGE 450,
AS FILE NO. 207982.

which has the address of 1267 DOWNS DRIVE ,MINDEN (Street, City),
Nevada 89423 ("Property Address”); ,

(Zip Code)
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LOAN #: 9062776

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These ilems arc called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requirc for Borrower’s cscrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not o cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may requirc Borrower (0 pay a onc-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agrec in wriling, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrowcr shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendcr shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments. Unless applicablc law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, w interest duc; fourth, to principal duc; and last, to any latc charges duc under the Notc.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the Property
which may autain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish (0 Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operatc to prevent the
cnforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrument. If Lender determines that any part of the Property is subject o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or morce
of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 9062776

§. Hazard or Property Insurance, Bmwushdlkeepdwhnmvmumwexisﬁngahued\uuemdonmmy
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
nooding.forwhichLuﬂamquﬁesmm.mismmmnbemwmdwmummmmmm
nqum.mﬁlmncemiermvidingﬂnﬁlmswlbedmbyBomwermbjectmbmdu’smvdwhichdnnnot
be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender’s option, obtain
wvmewpmtm'sﬁghmmuwhopmyhmdmwiﬂlmhl

Aﬂhmmepolkiwmdmcwaksmﬂbemephblcwmdumdshaﬂmludcasmdudmongageclwse.bmdershall
hnvemetightwholdthepoliciwndmwm.lfLammqm,BmqumnpﬂygivewLendammipuofpﬁd
pmniumsmdrenemlnoﬁcu.lnmecvmlofloss.Bmwadnﬂgivemnmnoﬁxmdwﬁlmmmwm.w\da
may make proof of loss if not made promptly by Borrower.

UnlessLmderandBomwerodmiscwecinwﬁﬁng,mmwcproceedsshallbeq)pliedloreswmionormpdrofme
Propwydamaged,iﬁhcmstomionorrepairiseeonomicallyfusiblemdl..cndet'ssecurilyisnollessmed.lfmcreswmionor
repair is not cconomically fusibleo:l.mdu"ssecurilywonldbclessmed,mcilmmpmeeedsshlnbeq)pliedtolhemms
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Pmpmy.ordocsnolmswerwithinM&ysamkefmwmmmmmmiahasoﬂmdwmleachim.m
Lmdermyoollecuheinmmeepmceeds.Lu\dermaynscmcpmoeedslorepairormmchopmyorlopaysumssecmed
bymisSccm'itylnmmenl.whethuornowmduc.11|c30-daypcriodwillbcginwhmmcnoﬁocisgiven.

Unlcssl.endermdl!onowerotherwiscmeeinwﬁﬁng.mywpﬁwionofproceedswpmcipalshallnolexmdorpostpmc
uleduedaleofﬂtcmlhlypaymmlsmrumdloinmgnphslMchhmgcthemcmtofmepaymems.lfundermgmph
21 lthmpenyisacquiredbyLmdcr,nonower’srighuomyinmlecpoliciesmdproceedsmulﬁngrmdamgelomc
Pmpenyprior(olhcacquisilionshallpassloLmdatolhccxwmoflhcsumssecmdbylhisSecuritylnmmmtimmediucly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
lhisSecuritylnsuummmdshallcontinuclooccupyUwhopmynnmmwer'spﬁncipdmiduuroralemmywafmuw
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allowlhch'opmywduuimuc.ormmitwmmmehopmy.nmwaslnﬂbchdefaultifany forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or procecding (0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfciture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
lomapplicalionpmccss.gavcmaleriallyfalscorinaccumcinformuionorshlunemstowtdcr(orfailedtopmvideunderwilh
any malerial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shallcomplywilhallmcpmvisionsoflhclusc.lfBonowaaoquimfectillclomerpmy.d\eleasdloldmdlhcfeclillcshall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights ia the Property. If Borrower fails 10 perform the covenants and agreements contained in
thisSecuritylnsuumt.orlhercisalcgalproceedingummaysignifmuyaffectlmdcr'sﬁgmsinu\ehopmy(mhasa
pmceedinginbmkmplcy.probalc,foroondemnalionorfolfciweorlomfomcIawsormguhlims).tlmlmdamaydoandpay
for whalever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
attomceys’ fewmdmlctingonuwhopmymmakcrcpaim.Mﬂmghlmdamayucmbnundumispamgmphledu
does not have to do so.

Any amounts disburscd by Lmdernndamismgraph7slunbcomwaddiﬁonaldebtof8mwusecumdbylhisSecurily
Instrument. Unless Borrower and Lender agroe to other terms of payment, thesc amounts shall bear interest from the daic of
disburscamlauthowmcmdshallbepayablc.wilhimmsuuponnoticcfanwdutoBonowumqucsﬁngpaymL

. Mortgage Insurance. lfLmdermquimdmuagcinsumccasaconditionofmakhglhcloansecurcdbymisSecurily
Instrument, Borrower shall pay the premiums. required (o maintain the mortgage insurance in cffect. If, for any rcason, the
mongagcinsumncccovcngcrequiredbyLmdulaps&sorceamtobcincffecl.mwaslmllpaythcpmnimnsrequiredto
obiain coverage substantially cquivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurcr approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqual to
onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bcincﬂ'ccl.Lcndawillaocept.uscandwminﬂmpaynwmsasabssmavcinlicuofmongagcinsmc.lnssrcwvc
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: LOAN #: 9062776
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the cvent of a total waking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of
the sums securcd immediatcly before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate t0 rclease the liability of the original Borrower or Borrower's successors in inicrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse t0 extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxecute the Notc: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject (0 a law which scts maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge w the
permitted limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc o make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notc.

14, Notices. - Any notice to Borrower provided for in this Sccurily Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable law requircs usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Notc
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Noie arc declared to
be scverable.
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LOAN #: 9062776

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the ora | Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred (or if a nmhmmnmwnsoldamdmedmdnmwuismnwgam)winm
Lendet‘spriorwﬁuu\consenLLmdamy.uimoptm.requireimmd‘mcpaymtm full of all sums secured &edlisSecnrity
lsl;cmglwlln. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this

urity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Bosrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property m&twmy power of salc contained in this Securit,
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had oce s (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accclcration undcr paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will staic the name and
addmsoflhenchomSctvioumdulcaddmswwhichpaymenlsshouldbemadc.Mnonﬂlalsoconuinanyothct
information requircd by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
;nhgpmyqfsmll qu:n&ﬁwofﬂawﬂasSubmdmmgamﬂymognWwwmﬁwwmdmmmuscs

to maintcnance of the Property.

Borrower shall prompiy give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privalc party involving the Property and any Hazardous Substance or Environmental Law
of whi:lh Borrower has actual klr\owledge. If Bon:wer leun:hor is nolui{wd by any governmental or rcgulus")ry‘maulhon"’l‘)l'. ll&le a:l;;
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower promptly

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
ARy covemant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaukt; (b) the action required to cure the default; (c)
a date, not less than 30 days (rom the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaukt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of 3 default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, and without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
inuchcoutyinwhiclulypartoﬂhel’ropeﬂyislouud.l.eldershl-ailcopiuoftbelotieeaspractibedby
applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public motice of sale to the
persons and in the manwer prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone

'oc
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LOAN #: 9062776
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver (o the purchaser Trustee’s deed couveying the Property without any covemant or warraaty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, ressonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee t0
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trusiee. Trustee shall reconvey the Property: without warranty to the person or persons legally entitled t0 it. Such
person or persons shall pay any preparation and recordation costs permitied under state law.

23. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustee (0 any
Trustee appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed o all the title, power and
duties conferred upon Trustee herein and by applicable law.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$ 1% OF THE PRINCIPAL BALANCE NOT TO EXCEED $900.00.-

28. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Cbecckﬂml‘uble box(es))
Adjustable Rate Rider(s) ] Condominium Rider ] 14 Family Rider
] Gradusted Psyment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider ] Second Home Rider
] V.A. Rider ] Other(s) [specify]

BY SIGNINGBELOW Borrower acccpts and agrees (0 the terms and covenants contained in this Security Instrument and in

ecuted by Borrower and recorded with it.
Wmleases. : 4
(Scal)
Q. COBGURN

2 Al

LISA P. COBOURN -Borrower
(Seal) (Seal)
-Borrower . -Borrower
STATE OF N / .L [
COUNTY a(@g)’)

This instrument was acknowledged before me on {A}’U /¢7y by
/ An , 0 éou rN i / 5& ¢ OUfn

Py KELLE BAcER | ] 0l
,,{‘" ) Notary Public - Stato of Nevada / (., 4/4/\’
N2 Appolnmmﬁeoordedmoouyas()oumy

MY APPOINTMENT EXPIRES OCT. 10,1995

My Commission Expires:
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