AFTER RECORDING MAIL TO: SRIBHN.
ANERICAN FEDERAL SAVINGS BANK A
RENO MORTGAGE LENDING

ONE CALIFORNIA AVENUE

RENO, NV 388510

LOANNO. 1344683 030/ /8[,/0

(Space Above This Line Fer Ressrding Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) ls madeon February 24, 1994 . The grantor is
LEO A. HANLY , AN UNMARRIED MAN, AS TO AN UNOIVIOED 1/2 INTEREST, AND PAMELA A. HANLY, AN
UNMARRIED VOMAN, AS TO AW UNDIVIDED 1/2 INTEREST

Thetrustesls ANERICORP Financial, Inc., ('I'nnm:g.'
The beneficlarylBANER TCAN FEDERAL SAVINGS BANK, A FEDERAL SAVINGS BANK,

which is organized and existing underthelaws of THE UNITED STATES OF AMERICAand whose address is
ONE CALIFORNIA AVENUE, RENO, NV 89510 (Lender”).

, agreements
under this Security instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustse, in
mmmammmwmmh DOUGLAS

LOT 18, AS SHOWN ON THE OFFICIAL PLAT OF VINHAVEN, UNIT NO. 2, PHASE B, FILED
FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER, RECORDED SEPTEMBER 14, 1990,
IN BOOK 990 OF OFFICIAL RECORDS, AT PAGE 1935, DOUGLAS COUNTY, NEVADA, AS
DOCUMENT NO. 23465S.

which has the address of 1754 TULIP COURT . MINDEN .
(Swreet) (Cy)
Nevada 89(;:&“) (‘Property Address’);
Toemmmmdmwmmawuuwdmmmymddm
and fixtures now or hereafter a part and addiions shall also be

mwmmlmnummnmwmmmlmum?m

aonnowenoovemmsmaamhmmaunmwmmmmmo to grant
“methatmol’ roperty is unencumbered, Mummdmdsmm o

the titie to the
o gonemly to Pmnyaﬂudmwdmmmwtow
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LOANNO. 1344882

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limked variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and interest; and Late Charges. Borrower shall promptly pay when due
mwdwuu'dmhw wmmmwmmmmommdu:mm.
0.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds’) for: (a)
pa or on , Kany; (| or :
WMWMIWQMWLMMIWMMWWWW
to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums. These tems are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12U.S.C. § 2601 et
seq.('RESPuAJ.mmwmwmtommeamamH.o.w\dofmy.atanym.oolect
and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
wdm&mmwmmudWMdeEmnmUMhmm
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) or in any Federal Home Bank. Lender shall apply the Funds to
pay the items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
PermltsLendertomakesuchachargo.Howwu.w\dumynqukoaonowumpayammdumfonn
ndependent real estate tax reporting service used by Lender in connection with this ioan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be on the Funds. Lender shell to Borrower, without , an annual accounting of the
Funds, showing its and debits to the Funds and the purpose for which each to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held icable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl law. if the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securkty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Ptomnywhbhmymhﬂ'bflymwssmwmwwmm«mmlw.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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LOANNO 1344662

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
wmum-wmm.nemmmmmmmgmw.m
mesWMhmtommm'smshmmmMmm
paragraph 7. :

i
:
:
g
;
i
a
|
it
i
?
;
§

If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
orrostorethePropenyonopaymm by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisition.

&Ouumm.mmmuummmnmamw Borrower's Loan Application;
Leasshoids. Borrower shall occupy, mblbh.aMmo"anpenyuBonoworsprhclpdmldemewnhmwsbaydays

unveasonably \ enuating beyond
Borrower shall not destroy, damage or impair the Property, dwﬂanpeﬂytodetodomte.ormnkmeonm
Property. Borrower shall mhmmlmmmammwcm«am is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crwwwmmylm«ww:mnmm“mmmdmmlm during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Ler\duwuhawnmwuwmbn)hmmmmwmwmmm, including, but not limited to,
representations oea:mcy Property as a principel residence. If this Security Instrument is
on a leasehold, Borrower comply with ai the provisions of the lease. if Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. HBonmfalstopeﬁumﬂnoovenamaMagmmem
mmmmmmlmamnmmm may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. WsmMmmemwalmmmMmm
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabile, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasoln.tm"mngagemmmecwemgemkedbyw«hp::amtobeheﬂw Bonow':fe%halpaythe
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously ect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, fromanaltemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapeed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
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LOANNO. 1344663

insurer approved by Lender mmmbm.smdﬂmyunp;mﬁ;mmmm
mmhmong;g?m effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its make reasonable entries and inspections of the Property. Lender shall
mammumgmwuwhmwm%mmmm. )

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender ot in writing or
unless applicable law otherwise provides, the shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lablity of the Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or renedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of 17. Borrower’s covenants and agreemonts shall be joint and several. Any Borrower who
co-signs this Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowe:’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling k by first ciass mall unless applicabie law requires use of another method. The notice shall be directed to the
Propeity Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or 8 Beneficial interest in Borrower. If all or any part of the Property or any interest
h“%w m;m eomm.w:'lu a'&mmm':u yn:ungl:ﬂdal
person s on may, e pa sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall Borrower notice of acceleration. The notice shell provide a period
of not less than 30 days from the date the notice ls deliversd or malied within which Borrower must pay all sums secured
this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period

as applicable law may specify for reinstatement) before sale of the P pursuant to any power of sale comtained in
this Instrument; ora('p) entry of a judgment enforcing this Sec nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Instrument and the Note as ¥ no

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shall remain fully effective as i
noaee:’hgra‘t-l’onMmmw.ﬂm.mm:omemmapuyhmmdmbnm

parag .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the n Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unvelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Bomershalptompwgmum«mwnmdanymmbn.dakn.demand.lawsuloro!heractlonby
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the P is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envir Law.

and radioactive materials. As used in this 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration folowing Borrower's
mmdnwwmmwmhMMlmmmmmmmme
17 uniess applicable iaw provides otherwise). The notice shall specily: (a) the defaukt; (b) the action required to
cure the default; (c)adm.mmmnuanmmmmmbgmwam.wmm
dchultmudbowml;and(d)lluthllmtomﬂndohmonormoﬂnmwﬁdlnthonoueomy
mmmammmwummwumm.m“bummm.mmmu
mmmaumuwmmmmmmmmmammm-m
the non-existence of a defaukt or any other defense of Borrower 10 acceleration and sale. i the default is not
cwﬁmamﬂnmwﬁdhmmmdhoMaMwmmde,myMMo
the of sale, including the right to accelerate full payment of the Note, and any other remedies by
a bie law. Lender shall be entitied to collect all expenses incurred in the remedies provided in this
paragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of title evidence.

i Lender invokes the power of sale, Lender shall executs or cause Trusies 1o execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be soid, and shall cause such

NEVADA~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3029 9/90
ISC/CMDTNV//1001/3029(9-90)}-L.  A301(10/91) PAGE 5 OF 6

331495
BXO39LPGULGS

)

!
E]



LOANNO. 1344663

adm Rate Rldo'rw“ @Wn Rider A ﬁ1~4 F Rider
Bdoo:)l}ldef I Rate INWW der m Hmm

BY SIGNING BELOW, mmmwwmmmmmmum
Instrument and in any rider(s) executed by Borrower and recorded with .

Witnesses:
N y 2. {5eal)
.//‘ ‘ -
PANELA A. HAWLY P s
. S o
CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT No. 5193

?\\\\\\\\\\\N\\‘\\K\\\\\\\.\\Y\\\\\\\\\\\\\\\\.\\\\\\\\\\\\\\\'\\\\'\\\x\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\’

U e
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State of_(BLIF0ERIR s OPTIONAL SECTION smm
°° CAPACITY CLAIMED BY SIGNER

‘ Suurtn Bat bl Though statide does not require the Notary to
icoumy of fill in the data below, doing so may prove

invaluabile 10 persons redying on the document.

on £€8 28,177 vetore me, YL Yoy - Y| Cwowioua
DATE NAME, TITLE OF OFFICER - E.G., "JANE ZNOTARY PUBLIC®

O CORPORATE OFFICER(S)

personally appearedmw Lot A, oy ,
NAME(S) OF SIGNER(S) / TITLE(S)

[dpersonally known to me - OR - () i i ) PARTNER(S) [] LIMITED
to be the person(s) whose name(s) is(aré [J GENERAL

subscribed to the within instrument and ac- | [ ATTORNEY-IN-FACT

knowledged.to me that he/sheheyexecuted | [ TRUSTEE(S)

B o = Y T B Y Sy the same in his,her/@ authorized DGUARD'AN/CONSERVATOH

S 1Y

n » Debbig L. McCom itv(i nd that his/he
04 bz capacity(ies), and that by his/her({fiei» )
g Biotas PuBic. caonu® signature(s) on the instrument the person(s), Domer:
b i% My Conm Co or the entity upon behaif of which the

person(s) acted, executed the instrument.
SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

2

SlGN.ATURE OF NOTARY
THIS CERTIFICATE MUST BE ATTACHED TO  TITLE OR TYPE OF DOCUMENT ;
THE DOCUMENT DESCRIBED AT RIGHT:
NUMBEROFPAGES . DATE OF DOCUMENT
Though the data requested here is not required by law, )
it coukd prevent fraudulent reattachment of this form, SIGNER(S) OTHER THAN NAMED ABOVE

e e S S S S o O O S S S S o S S s S S O O S O O S S S S O O S O AR N NSNS OIS
©1992 NATIONAL NOTARY ASSOCIATION e 8236 Remmet Ave., P.O. Box 7184 « Canoga Park, CA 91309-7184

] WITNESS my hand and official seal.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps)
THIS ADJUSTABLE RATE RIDERlemadethis 24t hdayol February, 1994 » and le incorporated into and shall be
mnmmwum Mol‘l’mumnnd {(ihe “Security instrument”) of the same dale given by the

(he 10 sscure Borrower's Adjustable Rate Note (he “Note®) 10 AMERICAN FEDERAL SAVINGS BANK '
of the same date and covering the property described in the Security instrument and lccated at:
1754 TULIP COURT NINDEN,NV 89423
THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition o the covenants and agreements made in the Security inetrument, Borrower and Lender further
covenant and agree as follows:

A_ITEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inisial interest rate of 5, 3750% . Note provides for changes in the interest rate and the monthly payments as

(A) mouu
The intereet rate | will pay may change on the firstdayof March 1995 , and on that day every 12th month thereafter. Each
date on which my interest rate could change is calied a “Change Date.”

(8) The index
Beginning with the first Change Date, my interest rate will be based on an Index. The “index" is the weekdy average yisid on United States

Tmmmbnmmmm.ummwmmmw The moet recent index
figure available as of the date 48 days before each Change Date ie called the "Current index.”

¥ the index is no longer available, the Note Hoider will chooee & new index that is based upon comparable information. The Note Holder
will give me notice of this choice.

(C) Caloulstion of Changes

mmmmummwm now interest rate by adding T h d 1/4 percentage points
zsoox)nucmmmmmmmamumzmmr"mﬁkanéwmamm

poimpl?s%) Subject 10 the limits stated in Section 4(D) below, thie rounded amount will be my new interest rate until the next Change

The Note Hoider will then determine the amount of the monthiy payment that would be sutficient 10 repay the unpaid principal that | am
expecied 10 owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this
caiculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will notbe greaterthan 7.3750 % orlessthan 4.8750%, Thereafter,
my interest rate will never be increased or decreased on any single Change Date by more than T w percentage
poinu( 2. oooox )mumumummmmumtzmwmmwmumm

8750%
(E) !Mnnlholm
My new inferest rate will become efiective on each Change Dais. | will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Dets until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my intarest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information required by law 10 be given me and also the title and telephone number
of a person who will answer any question | may have regerding the notice.

mmtvdummuwbuum
Transter of the u-thm ldamym"mmy lnlﬂuoldot
person)

transfered
{or i a bensficial in Borrower is sold or traneferred and Borrower is not a prior written consent, Lender
may, at its option, requise immediate payment in full of all sume secured by this Security instrument. Howovor Mopﬂon“notbo
oxmwmnmnmwmu-uuudmmmmummmmm
if: (a) Borrower causes 10 be submitied 10 Lander information required by Lender 10 evaluate the intended transieree as if a new loan were
being made 10 the transferse; and (b) Lender reasonably deisrmines that Lenders's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agresment in this Security inetrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reascnable fee as a condition 10 Lender’s consent 10 the loan assumption,
Lender may also require the transferee 10 sign an assumption agreement that is acceptable to Lender and that obiigates the transferse 10 keep
all the promises and agreements made in the Nois and in this Security instrument. Borrower will continue 1o be obligated under the Note and
this Security instrument uniess Lender releases Borrower in writing.

¥ Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this

Security instrument. W Borrower fails 10 pay these sume prior 10 the sxpiration of this period, Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees 10 the ferms and covenants contained in this Adjustable Rate Rider,

(Seal)

PAMELA A. HANLY
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS
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the same date given by the undersigned (the to secure Borrower’s Note to

AMERICAN FEDERAL SAVINGS BANK, A FEDERAL SAVINGS BANK (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1754 TULIP COURT,NINDEN,NV 89423

(Property Address]

1-4 FAMILY COVENANTS. In addhion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the P
described in the Security Instrument, metolml:omaddedlotthmponydmiptlon. and shall also constitute
the Property covered by the Security instrument: materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire

prevention and extinguishing apparatus, security and access control umbing, bath tubs, water heaters,
wmudmm%ummmdm mmu dryers, awnings, storm windows,
storm doors, screens, bl shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor

now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate ¥ the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bmahunotseek.motoamkeacm inthe
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowar shall not allow any lien inferior to the
Security Instrument to be perfected against the Property wkthout Lender’s prior written permission.

D. RENT LOSS INSURANCE. Bomrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Bamudulassmtounderalleasesdthemopeny
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents 10 Lender or Lender’s agents. However, Borrower shall
receive the Rents untll (/) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER  —~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
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law provides otherwise, all Rents collected by or Lender's agents shall be applied first to the costs of taking
mddmmmmﬂn?mw the Rents, including, but not imited to, attomey’ recelver’
fess, premiums on obmdl.m repair and mmmnmm'm “mm.y
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Lender secured by the Securlty Instrument pursuant to Uniform Covenant 7. :

Borrower represents and warrants that Borrower has not executed of the Rents and has not
mwmmwuummwmmﬁmmm

RI"«B'YSIGNINC'I BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

axﬂ%ﬁ -
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e PAWELA A RARLY g oo
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THIS PLANNED UNIT DEVELOPMENT RIDER ls madethis 24t h dayof February, 1994 ,andis

mwaummuummmmmgmmmm«smmm
EDERAL S

'ANERICA?u}.EOERgL‘.'SAVIﬂg'lAIK. A VtollGS BANK sNoteto

(the “Lender”) of the same date and covering the Property described in the Security instrument and located at:
1754 TULIP COURT,NINDEN,NV 89423

(Property Address]

The but is not kmited of land with t with other such
WPMW“ to...lw o improved a dwelling, together parcels

Covenants, Conditioﬁs and Restrictions
(the "Declaration®). The Property is a part of a planned unk development known as

Winhaven, Unit No. 2, Phase B
[Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning
or managing the common areas and faclities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Documents® are the: (i) Declaration; (W) articies of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (ill) any by{aws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy insuring the Property which is satisfaciory to Lender and which provides insurance
mnhmmmmmmmwmm«mmwwmmmmwm
within the term "extended coverage,” then:

mw«mmmmummzmmmwpmmmmwdmmmwm
yearly premium instaliments for hazard insurance on the Property; and
(W) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
amm?mmmmdwmmmmwmwwwm
master or ,
lnmmﬁ%habndmltm\eoproeoedchlleudrestoratbnonepakfolovdngaloutom

Property, or to common areas and faclities of the PUD, any proceeds payable to Borrower are hereby assigned and
shallbopakl’dttoamwldenw«mmmwtohmmwwwwwmmwuhaw
excess paid to .

C. Pubiic Liabiiity insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownefsm Association maintains a public iiablity insurance policy acceptable in form, amount, and extent of coverage to

or.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
toBmhmmmLmﬁ%ammddawmdMPmnyammW
areas and facilties of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid to
‘ﬁen?fd“' mwwuwmwmmmmmmmMIMasmh

'orm Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, elther partition or subdivide the or consent to:
() the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other orhﬂwmodamkkt'bymmm«emmmw
of Lend (W) any amendment to any provision of the Documents" k the provision is for the express benefit

er;
(i) termination of professional management and assumption of self-management of the Owners Association;

or
(v) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. "BmmdemWdeaMmmmndm.mum«mymym.
Any amounts disbursed by Lender under F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the “mi.:% in this PUD Rider.
(Seal) — o y (Seal)
-Bormower / -Bormower

) . LY
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