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THIS DEED OF TRUST (the "Deed'} is made on March 10, 1994 by and between BRUCE C BORGGREVE AND JILL E BORGGREVE CO TRUSTEES
UNDER DECLARATION OF TRUSTDATED JULY 21 1989 FOR THE BENEFIT OF THE BORGGREVE FAMILY, as TRUSTOR, whose address is 226
SHAKESPEARE GLADE and* (Title Company), a corporation duly organized and existing under and by virtue of the laws of the State of NV, as
TRUSTEE, and First Intorstate Bank of Nevada, N.A., which is organized and existing under the laws of the United States of America, as
BENEFICIARY.

*STEWART TITLE OF DOUGLAS COUNTY, A NEVADAmngON

THAT Trustor irrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE, IN TRUST (the "Trust™), WITH POWER OF SALE the following real
propenty (the "Property™} located in DOUGLAS County, of the State of Nevada.

Legal Description:
LOT 31 AS SHOWN ON THE MAP OF GLENBROOK UNIT NO 1 FILED IN THE OFFICE OF THE
COUNTY RECORDER OF DOUGLAS COUNTY NEVADA ON JUNE 1 1977 AS DOCUMENT NO 09693

together with the rents, issues and profits of the Property; subject, however, to the right, power and authority given below to Beneficiary to collect
and apply those rents, issues and profits.

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of $600,000.00 (or so much of that
sum as may be advanced and outstanding), evidenced by an AdvanceLine Agreement (the "Agreement”), entered into by Trustor and Beneficiary on
the date first appearing above, as well as any extensions, renewals and/or modifications of that indebtedness; (i) performance of each of Trustor's
agreements under the Agreement; (iii) performance of each of Trustor's agreements in this Deed.

The indebtedness secured by this Deed of Trust is a Revolving Line of Credit. Under the terms of the Agreement executed by Trustor approximately
simultancously herowith, funds may be advanced by Beneficiary, repaid by Trustor and subsequently readvanced by Bencficiary. This Deed of Trust
secures the total amount of all principal advances made to Trustor under said Agreement outstanding at any one time, not to exceed o maximum
amount outstanding at ony one time of $500,000.00.

Subject to the terms and conditions of this Deed of Trust, and the Agreement, all advances made under this Deed of Trust by Beneficiary to
Trustor, whether initially made at the time of filing this Doed of Trust or made subsequent to the time of filing this Deed of Trust, are obligatory
advances socured by this Deed of Trust. All such obligatory advances will have the same. lien priority as the funds initially advanced under the
Agreement, Note and Disclosure Statement.

All amounts secured by this Deed are subject to a variable rate of interest, which may change from time to time as recited in the Agreement.
Accarding to the Agreement, any Amendment to it, including a change in interest rate, may, at Beneficiary's option, affect the outstanding principol
balance on the effective date of any such Amendment. The Agreement is incorporated in its entirety into this Deed of Trust by this reference.

TO PROTECT THE PROPERTY AND SECURITY GRANTED BY THIS DEED OF TRUST, TRUSTOR AGREES:

1. {(8) To properly care for and keep the Property in good condition and repair;

{b) Not to remove, demolish or materially alter any building or any improvement on the Property; nor to change or alter (i) the terms and/or
conditions of any existing lease with respect to all or part of the Property, nor {ii) the present character or use of the Property;

{c) To complete or restore promptly, and in good and workmanlike fashion, any building or improvement which may be in process,
constructed, damaged or destroyed on the Property and to pay in full all costs and expenses incurred in connection with such
complation or restoration;

{d Not'to commit nor permit waste of or on the Property;

(e} To comply with all laws, ordinances, regulations, covenants, conditions or restrictions affecting the Property;

() To provide and maintain fire insurance (and if required by Beneficiary, earthquake, flood hazard, mortgage guarantee and other insurance)
.- which provides for at least 30-day advance written notice to Beneficiary prior to effective cancellation--satisfactory to (both as to
amount and policy terms and conditions, among other considerations), and with loss payable to Benoficiary, and to deliver all policies to
Benoliciary, with such delivery constituting assignment to Beneficiary of all returned premiums;

(g} To oppear in and defend (without cost or expense to Beneficiary or Trustes) any action or proceeding purporting to atfect the security
given under this Deed, or the rights or powers of Beneficiary or Trustee, and, when required by Trustee or Benelficiary, to commence and
maintain any action or proceeding necessary to protect such security and such rights or powers. (If Trustes or Beneficiary olects to
appear in, defend or commence and maintain any such action or proceeding, including any proceedings under any law relating to
insolvancy or bankruptey, Trustor shall pay all their costs and expense, including, but not limited to, a reasonable attorneys’ fee.);

{h} To pay at least 15 days before delinquency all taxes, assessments and charges affecting the Property;

i) To pay whendue all encumbrances, charges and liens on the Property which appear to be, or are, prior or superior to the lien of this
Deed;

(k) To pay all costs, fees and expenses of this Trust,

2. Trwstor shall pay when due the principal and interest on the indebtedness evidenced by the Agreemont.

3. Should Trustor fail to make any payment or do any act provided for in this Deed, Beneficiary or Trustee (but without obligation to do se and
without notice to or demand upon Trustor and without releasing Trustor from any obligation under this Deed) may: (i) make any such paymont
or do any such act in whatever manner and to whatever extent either may deem necessary to protect the security of this Deed {Benoficiary or
Trustee are authortized to enter the Property for such purposes); (i) commence, appear in and defend any action or proceeding purporting to
affect the socurity of this Deed or the rights or powers of Beneficiary or Trustes; {iii) pay, purchase, contest or compromise any encumbrance,
charge or lien which, in the judgment of either, appears to be prior or superior to the lien or charge of this Deed; and (iv) in oxercising any stich
powers, incur any liability, expend whatever amounts in the Boneficiary’s or Trustee's absolute discrotion may be deemod necessary,
including, without limitation, costs of evidence of title and employment of counsel and payment of counsel’s reasonable attorneys' fees, All
sums so incurred or expended by Beneficiary or Trustee shall be secured by this Deed and, without demand, shall be immediately due and
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payable by Trustor and shall bear interest at the rate of interest then applicablo to the principal balance under the Agreement; provided,
howaver, that at Beneficiary's or Trustee's option, such sums may be added to the principal balance then due under the Agreement and be
paable under the terms of the Agreement.

IT IS MUTUALLY AGREED THAT:

4. Should the Property, or any part of it, be taken or damaged because of any public improvement or condemnation proceeding, or damaged by
fito, earthquake or in any other manner, Trustor absolutely and itrevocably assigns to Beneficiary all compensation, awards and other payment
ot relief for such taking or damage, and Beneficiaty shall be entitled, at Beneficiary's option, to commence, appear and prosecite in
Beneficiary’'s own name, any action ot proceedings, or to make any compromise or settlement in connection with such taking or damage. All
such compensation, awards, damages, rights of action and proceeds, including without limitation, the proceeds of any policies of fire and
other insurance affecting the Property, after deduction of Beneficiary’'s expenses (including, without limitation, attorneys' fees) are 1o be
applied on ony indebtedness secured by this Deed, in whatever order of priority Beneficiory, in its sole and absolute discretion, might direct.

S. By accepting payment of any sum secured by this Deed after its due date, or after the filing of a notice of default and of election to sell,
Beneficiaty doos not waive its right to require prompt payment when due of oll other sums so secured, or to declare default for failure to so
pay, of to proceed with the sale under any such notice of default and of eloction to sell for any unpaid balance of the indebtedness.

6. Without atfecting the liability of any person (including, but not limited to, Trustor) for the payment of any indebtedness secured by this Dead,
or the lien of this Deed on the remainder of the Property for the full amount of any indebtedness owing, (a) Beneliciaty may, from time to time
ond without notice: (i) release any person liable for the payment of any of the indebtedness; (i} extend the time or otherwise alter the terms of
payment of any of the indebtedness; liii) accept additional security of any kind, including deeds of trust or mortgages; (iv) alter, substitute or
reloase any property securing the indebtedness; and (b) Trustee may, at any time and from time to time, upon payment of Beneficiary's then
current fees and upon Boneficiary's written request: (i) consent to the making of any map or plat of the Property; {ii) join in granting any
easemont or creating any restriction on the Property; (iii) join in any subordination or other agreement affecting this Deed or its lien and/or (iv)
reconvey all or any part of the Property, without any warranty.

7. Upon payment in full of all sums secured by this Deed, cancellation of the Agreement and performance of all obligations of Trustor, Trustee
shall reconvey, without warranty, the estate vested in it by this Deed. The grantee in-any reconveyance made because of this Deed may be
described as “the person or persons legally entitled thereto,” or similar language, and the recitals in any such reconveyance of any matters of
fact shall be conclusive proof of their truthfulness.

8. Trustor absolutely and irrevocably assigns to Beneficiary the income, rents, issues, royalties, profits, earnings, products and proceeds from any
and all of the Property ("Rents’') upon the terms and conditions herein set forth. This Assignmunt of Rents is obsolute and is not intended to
be o pledge of said Rents as additional security for performance of Trustor's obligations under the terms of the Note and this Deed of Trust,
The toregoing assignment shall not impose upon Beneficiary any duty to cause the Property to produce Rents nor shall Beneficiary be deemed
to be a "mortgagee in possession” by reason thereof for any putpose. Beneficiary confers upon Trustor the authority to collect and retain the
Rents as they become due and payable; provided, however, that Beneficiary at any time-during the existence of a default under this Deed of
Trust and following the notice period described in this Deed of Trust, in Beneficiary's sole discretion, and without notice to. Trustor, may
ravoke said authority and may collect and retain the Rents without taking possession of all or any part of the Property. The right to collect
Ronts as herein provided shall not be deemed to grant 1o Beneficiary the right to possession of the Property, except as expressly herain
provided, or impose upon Benoficiary the duty to produce Rents or maintain the Property in whole or in part. Any Rents collected by
Beneficiary shall be applied by Beneficiary against any obligation secured hereby, whether existing on the date hereot or hereafter arising.
Collection of any Rents by Beneficiary shall not cure or waive any default or notice of default under this Deed of Trust or invalidate any acts
done pursuant to such notice or affect any foreclosure or othor proceeding commenced with respect to the Property. Nothing in this Deed, nor
the exercise of any right by Beneficiary to collect, shall be, or be construed to be, Beneficiary’s affirmation of any tenancy, lease or option, nor
an assumption of liability, nor a subordination of any lien or charge of this Deed to, any such tenancy, loase or option.

9. Upon any default by Trustor, Beneficiary may, at-any time.and without notice, and either in person or by agent or by a receiver to be appointed
by a court, and without regatd 1o the adequacy of any security.for the indebtedness secured by this Deed: (ilenter on and take possession of
the Property or any part of it; (i) in its own name, sue for or otherwise collect the rents, issues and profits, including those past due and
unpaid; and (iii) apply them, less cost and expenses of operation and collection (including, without limitation, reasonable attorneys’ fees) to any
indebtedness secured by this Deed, in such order as Beneficiary may determine, and/or release any one or more of them.

10. The entering on and taking possession of the Property, the collection of rents, issues and profits or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the Property and the application or release of any of them as set out above
shall not cure or waive any default or notice of default under this Deed or invalidate any act. done according to such notice.

11. In addition to the event of default caused by sale or transfer of title to all or any part of the Property, which event is specifically covered in
Paragruph 12 below, the following shall also constitute Events of Default under this Deod:

(a) Trustor makes or has made any material misrepresentation or has engaged in any fraudulent
acty or omissions in connection with the Agreement;
h Trustor fails to make any required payment under the Agreement or violates any of the
repayment terms thercof;
(c) Trustor is the sole obligor under the Agreement and Trustor dies, or, one of the joint obligors
under the Agreement dies and the property is adversely offected thereby;
(d) Any act or omission by Trustor adversely affects the Property or Beneficiary's rights under this
Deed, including, but not limited to,
ti) Trustor's failure to pay taxes on the Propoerty;
(in Trustor's failure to maintain insurance on the Property as required under this Deed and
the Agreement;
(iti) Turstor's permitting the filing of a lien senior to this Deed;
{iv) Trustor's violation of any provision of this Deed or the Agreement concerning the
maintenance of the Property;
{v) Trustor's moving from the Property;
{vi) Trustor's illegal use of the Property if such use subjects the Property to seizure; or,
{vii) The appropriation of the Property by a governmental entity.

12. If Trustor or any successor in interest to Trustor in the Proporty sells or conveys, alisnates, assigns or transfors title to the Property, or any
part of i1, or becomes divested of Trustor's title in any manner or way, whether voluntary or involuntary, Beneliciary shall have the right, at its
sole option, to declare any indebtedness or obligation secured by this Deed, irrespective of the maturity date otherwise specified with respect
to such indebtedness or obligation, immediately due and payable, without notice or demand, and no waiver of this right shall be effective
unless in writing and signed by Beneficiary.

13. If Trustor defauits under this Deed, then, notwithstanding any other provisions of this Deed and without notice to Trustor, Beneficiary may
declare oll sums secured by this Deed immediately diie and payable by delivery to Trustee of a written declaration of default and demand for
sale and a written notice of default and election to cause the Property to be sold, which notice Trustee shall cause to be duly fited for record.

14. The lapse of any time as may then be required by law following recordation of the notice of default, and notice of sale having been given as
then required by law, Trustee, without demand on Trustor, shall sell the Property, at any time and place fixed by the Trustee in the notice of
sale, either as a whole or in separate parcels and in such order as the Trustee may determine (but subject to any statutory right of Trustor to
direct the order in” which the Property, if it consists of several known lots or parcels, shall be sold), at public auction to the highest bidder, for
cash, in lawful money of the United States, payable at time of sale.

15. Twstee may postpone sale of all or any portion of the Property by public announcement at the time and place of sale and from time to time
thereafter may postpone the sale by public announcement at the time fixed by the preceding postponement. Any person, including without
limitation, Trustor Trustee or Beneficiary, may purchase ot the sale. Trustee shall deliver to the purchaser a (Trustee's) deed conveying the
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Property, or that portion of it so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any manners or

tacts shall be conclusive proof of their truthfulness,

16. Bdpeficiary, from time to time and at any time, may substitute a successor or successors to any trustee named in this Deed or acting under it
to execute this Trust. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee named in this Deed or acting under it. Each such appointment and substitution shall be made by
a written insttument executed by Beneficiary and referring to this Deed and its place of record. When recorded in the office of the County
Recorder of the County in which the Property is situated, any such written instrument shall be conclusive proof of proper appointment of the
successor trustee, :

17. Twstor hereby waives, to the fullest extent permitted by law, the pleading of any statute of limitations as a defense to any and all obligations
secured by this Deed.

18. This Deed shall inure to and bind the heirs, lagatees, devisees, administrators, executors, successors and assigns of the parties to this Deed.
All of Trustor's obligations are joint and several. The term "Beneficiary” shall mean the owner and holder (including, without limitation,
pledgees) of the Agreement, whether vr not named as Beneficiary in this Deed. Any Trustor who is a married person expressly agrees that
recourse may be had against his or her separate property for any deficiency after the sale of the Property.

19. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not
obligated to notify any party to this Deed of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary or Trustee, or any one or mote of them, shall be a party, unless such sale is brought by Trustee,

20. This Deed shall be construed according to the laws of the State of Nevada

21. For any statement regarding the obligation secured by this Deed, Beneficiary may Charge the maximum amount permitted by law at the time of
the request for such statement,

22. The rights and remedies granted under this Deed, or by law, shall not be exclusive, but shall be concurrent,and cumulative.

If & mailing address is set forth opposite any Trustor's signature below, but not otherwise, that-Trustor shyfl be deemed to have requested that a
copy of any Notice of Default and of any Notice of Sale be mailed to that Trustor at that address.

MAILING ADDRESS FOR NOTICES: Street, City, State and Zip Code Si sre of Tr7?
., GLENBROOK NV, 89413 A LY L -
e
\
, GLENBROOK NV, 89413 701 & \ 734
L E. BORGGREVE

IN WITNESS WHEREOF, TRUSTOR has exccuted this Deed of Trust.

STATE OF NEVADA )
) 88
COUNTY OF DOUGLAS )

Trustoy/ JILL E. BORGGREVE

On the date sot forth below, BRUCE C. BORGGREVE and JILL E. BORGGREVE (namels) personally appeared before me, a notary public in and for
the County and State listed above, ho is (are) the person{s) who executed this instrument voluntarily for the purposes mentioned.

Witnessing this, | have affixed my official seal and signed my name in the County and State shown above an the date listed below.
Ve w7

This instrument haxr been subscribed and sworn to before me this /Y day of

3 Notary Public - Stato of Nevada Notary Public
i Appointment Recordad in Doucias County §

CRAIG B. SCHORR § ( %‘H’Wé—'

\GES7 MY APPOINTMENT Expmaswdmpa%éthis lino reserved for Recorder)

REQUESTED BY

STEWART TITLE of DOUGLAS COUNTY

FFICIAL RCCIROS OF
I OELAE 0 ST VADA

4 MR 14 A9:45
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