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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST IS DATED MARCH 18, 1994, among H AND S CONSTRUCTION, INC., A NEVADA
CORPORATION, whose address is BOX 2077, MINDEN, NV 89423 (referred to below as "Grantor®); PIONEER
CITIZENS BANK OF NEVADA, whose address is 10 STATE STREET, P.O. BOX 2351, RENO, NV 89505 (referred
10 below sometimes as "Lender” and sometimes as "Beneficiery”); and WESTERN TITLE COMPANY, INC.,
whose address is 1626 HIGHWAY 395, MINDEN, NEVADA 89423 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor irevocably grants, bergaing, selis and conveys 10 Trusies with power of sale
for the beneM of Lender as Beneficiary all of Grantor’s right, tila, and interss! in and to the following described real property, fogether with all existing
or subsequently erecled or affixed buildings, improvements and fixtures; all easements, rights of way, and appurienances; all waler, waler righis and

dilch rights (including stock in uliities with ditch or irrigation ), and all other \ , and proMs relating 1o the real mm:
wnno&b llmlt:tion almnimls. oil, gas, geothermal ammmmh:m. located ﬁm County, of Nwm “Re
Property”):

LOT 8, IN BLOCK F, OF THE FINAL MAP OF SUNRIDGE HEIGHTS PHASE 2, A PLANNED UNIT
DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON SEPTEMBER 20, 1993, IN BOOK 993, PAGE 6482, AS DOCUMENT NO.
319089.

The Real Property or its address is commonly known as 3548 SMOKETREE AVE, CARSON CITY, NV 89705. The
Real Property tax identification number is 21-381-08.

and to all present and future leases of the Property and all Renis from the Property. in addition, Grantor grants Lender & Unilorm Commercial Code
security inferest in the Personal Property defined below.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, I8 GIVEN
TO SECURE (1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
GOVERNED N PART BY NRS 106.300 TO 108,400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LENDER WHICH ARE
OPTIONAL OR OBLIGATORY. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF TRUSY IS STATED BELOW UNDER THE
DEFINITION OF NOTE, WHICH MAXIMUM MAY INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE NOTE.
OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS ALSO GIVEN TO
SECURE ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND
LENCER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED
OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attribuled 10 such ferms in the Uniform Commercial Code. All references 10 dollar amounts shal mean amounts in lawful
money of the United Stales of America.

Beneficiary. The word "Beneficiary” means PIONEER CITIZENS BANK OF NEVADA, its successors and assigns. PIONEER CITIZENS BANK OF
NEVADA als0 is referred {0 as “Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trusiee.

Grantor. The word "Granior™ means any and all persons and entities executing this Deed of Trust, including without imiation H AND S
CONSTRUCTION, INC., A NEVADA CORPORATION.

Guaranior. The word "Guarantor™ means and includes without kmitation, any and al guarantors, sureties, and accommodation parties in
connection with the indebledness.

Improvements. The word “Improvements™ means and includes without imitation all existing and fulwre improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, tacilities, additions, replacements and other construction on the Real Property.

indebledness. The word “Indebledness” means all principal and inlerest payable under the Nole and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trusies or Lender to enforce obligations of Grantor under this Deed of Trust,
fogether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means PIONEER CITIZENS BANK OF NEVADA, its successors and assigns.

Nole. The word “Nole" means the Nole daled March 18, 1984, in the principal amount of $104,359.00 vom Grantor to Lender,
together with all renewals, exiensions, modifications, refinancings, and substitutions for the Nole. NOTICE TO GRANTOR: THE NOTE
X CONTAINS A VARIABLE INTEREST RATE. :
G

|

+ Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile homes, manufactured homes or modular homes which |
™y have not been legally acceded to the rea! property in accordance with Nevada law, and other articles of personal property now or hereafier owned |
3. by Grantor, and now or hereafier attached or affixed to or used in the operation of the Real Property; together with all accessions, parts, and

[
u
L

additions to, all replacements of, and all substitutions for, any of such property; and logether with al proceeds (including without limitation al
W inswance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant™ section,
Relsted Documents. The words “Related Documenis™ mean and include without imitation aN promissory noles, credit agresments, loan
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. agresments, guaranties, security agresments, morigages, deeds of trust, and all other instruments, agresments and documents, whether now or
hereafier exisling, execuled in connection with the Indebledness.

Rents. Tlnword‘ﬂonts"mmnpmmundfutmmb.mnuu.lmom.'muu.m.m.mdmbmmmnn

Trusies. The word "Trusies” means WESTERN TITLE COMPANY, INC. and any substitule or successor trusiees.

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictty and in a timely manner perform all of Grantor's obligations under the Nole, this Deed of Trust, and the
Related Documents.

STATUTORY COVENANTS. The following Statulory Covenants are hersby adopied and made a part of this Deed of Trust: Covenants Nos. 1, 3, 4, 5,
6,7,8 and 9 of NR.S. 107.030. The rale of interest defauit for Covenant No. 4 sha be 2.000 percentage poinis over the vasiable rale index defined in
the Nole. The percent of counsel fees under Covenant No. 7 shall be 10%. Excep! for Covenants Nos. 6, 7, and 8, 1o the exient any lerms of this Deed
of Trust are inconsisient with the Statutory Covenants the terms of this Deed of Trust shall control. Covenants 8, 7, and 8 shall conirol over the express
ferms of any inconsistent ferms of this Deed of Trus!.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:
Possession and Use. Until the occumence of an Event of Defaull, Grantor may (a) remain in possession and control of the Property, (b) use,
operale or manage the Property, and (c) collect any Rents from the Property.

Duty fo Maeiniain. Grantor shall maintain the Property in fenaniable condition and promplly perform all repaivs, replacements, and maintenance
necessary {0 preserve its value.

Hazardous Subelances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” “releass,” and threalened releass,” as used in this
Deed of Trust, shal have the same meanings as sel forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Malerials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et s8q., or other appiicable siale or Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The lerms
*hazardous wasle” and "hazardous subsiance” shall also include, without imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granior represents and warranis lo Lender that: (a) During the period of Granior's ownership of the Property, there has been no
use, generation, manufacture, siorage, treatment, disposal, releass or threalened release of any hazardous wasie or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason o belisve that there has been, except as previously disclosed o and
acknowledged by Lender in writing, (i) any use, generation, manufacture, slorage, treatment, disposal, release, or tihrealened release of any
hazardous wasle or substance by any prior owners or occupants of the Property or (ii) any actual or threalened litigation or claims of any kind by
any person relating to such matiers; and (c) Except as previously disciosed (o and acknowledged by in writing, (i) neither Grantor nor any
fenant, contracior, agent or other authorized user of the Property shall use, generals, manufaciure, siore, treat, dispose of, or

hazardous wasle or substance on, under, or about the Property and (i) any such activity shal be conducied in compliance with all applicable
federal, stale, and local laws, regulations and ordinances, including without imitation those laws, reguiations, and ordinances described above.
Grantor authorizes Lender and its agents 10 enler upon the Properly to make such inspections and lests, at Grantor’s expense, as Lender may
deem appropriale to delermine complance of the Property with this section of the Deed of Trust. Any inspections or fests made by Lender shal
be for Lender's purposes only and shall nol be construed to creale any responsibility or liabikly on the part of Lender to Grantor or fo any other
person. The representations and wamanties contained herein are based on Grantor's due diigence in investigating the Property for hazardous
wasle. Grantor hereby (a) releases and waives any future claims against Lendar for indemnity or contribution in the event Granior becomes liable
for cleanup or other cosis under any such laws, and (b) agress to.indemnity and hoid harmiess Lender against any and el claims, losses,
labiiitles, damages, penalties, and expenses which Lender may directty or indirectly sustain or suffer ng from a breach of this secion of the
Deed of Trust or as a consequence of any use, generation, manufacture, slorage, disposal, release or threalened release occurting prior 1o
Grantor's ownership or inferest in the Property, whether or nol the same was or should have been known 1o Granlor. The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the ness and the salisfaction and
mommmdmwdTMawsmMthbyWsmmdleian.Mby
foreciosure or X

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commii, permit, or suffer any stripping of or wasie on or to the
Property or any portion of the Property. Without imiting the generality of the foregoing, Grantor will not remove, or grant 1o any other pasty the
right 1o remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

:

E

Lender. As a condition (0 the removal of any Improvements, Lender may require Granior to make arrangements satisfactory to Lender o replace
such Improvements with improvements of at lsast equal value. :

Lender's Right 10 Enler. Lender and its agents and represeniatives may enfer upon the Real Properly at all reasonable imes fo attend lo
Lender’s inlerests and to inspect the Property for purposes of Grantor's compliance with the ferms and conditions of this Deed of Trust.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
effect, of alii governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabiities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriale appeals, $0 long as Granior_has notified Lender in writing prior o doing $0 and so long as, in Lender’s sole opinion,
Lender's interesis in the Property are not jeopardized. Lender may require Granior to post adequale security or a surety bond, reasonably
safistactory to Lender, 10 prolect Lender’s interest.

Duty o Prolect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition 10 those acts
set forth above in this section, which from the characler and use of the Property are reasonably necessary (0 prolect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payabie all sums secured by this Deed of Trust
upon the sale or iransier, without the Lender’s pricr writien consent, of all or any part of the Real Properly, or any inlerest in the Real Property or any
mobile home or manufactured home located on the property whether or not it is legally a part of the real property. A “sale or fransfer” means the
conveyance of Real Property or any right, tit's or inferest therein; whether legal, beneficial or squilable; whether voluntary or involuniary; whether by
outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid inferest with a ferm greater than three (3) years, lease—option
contract, or by sale, assignment, or transfer of any beneficial interest in or fo any land trust hoiding titie to the Real Property, or by any other method of
conveyance of Real Property inferest. |f any Grantor is a corporation, partnership or limited Kability company, transfer also includes any change in
ownership of more than twenty-five percent (25%) of the voting stock, parinership interests or imiled Kability company interests, as the case may be, of
Granlor, However, this option shall not be exercised by Lender if such exercise is prohibiled by federal law or by Nevada law.

TAXES AND LIENS. The following provisions relating to the taxes and lens on the Property are a part of this Deed of Trust.

Payment. Granlor shall pay when due (and in all events prior fo delinquency) ai laxes, special laxes, assessments, charges (including waler and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or malerial furnished to the Properly. Granior shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the obligation to

c2 pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within ffieen
- (15) days afier the ken arises or, if a lien is filed, within fitleen (15) days afler Grantor has notice of the fiing, secure the discharge of the ken, or if
(o) (X requesied by Lender, deposit with Lender cash or a sufficient corporale surety bond or other security satistactory to Lender in an amount sufficient
. % lo discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
; c*; any conles!, Granior shall defend iiseif and Lender and shall satisty any adverse judgment before enforcament against the Propery. Grantor shal
- O\ name Lender as an additional obligee under any surety bond furnished in the conlest proceedings.
— 7<) Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shal
o f: :tuthodu the appropriaie governmental official 1o deliver to Lender at any time a writien slalement of the taxes and assessments agains! the
o Notice of Construction. Grantor shall nolify Lender at least fiteen (15) days before any work is commenced, any services are furnished, or any
Ry malerials are supptlied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could be asseried on account of the work, services,
-~ or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Granior can and will pay the

cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.
Mainienance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on &
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10 Granior as Grantor's inlerests may appear.

Unexpired insurance al Sele. Any unexpired insurance shall inure o the benei of, and pass {0, the purchaser of the Property covered by this
DooddTwnunylwhO'suloadhuubhddunduthoprovhlomdmonddmm,alunywwodwchﬁm.

Granlor's Report on insurance. Upomoquatoum.hmndmnnnmuyw.&amwshalmmhbl.m.npmonuch
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
Mcmwmwmdsuchpmpoﬂy.nndm«unmrddumidmlhntvnluo;lnd (o) the expiration date of the policy. Grantor
shol.upontoqmﬂoum.hlvolnlndopondonuppms«ulishcluylomMnothomhvduonplmmmmannhm.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any action or procesding is commenced that
woddmbthlyamundu’slmslnmwm.umonGnn!or'sbohllfmny.buishalnotboroquirodlo.hkoanyocﬁonhtlmdu
deems appropriale. Anyamounmuuendoroxpondslnsoddngwilbutintnsumnnbchnmodundumuobkmmablmundapdd
by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of
lhoNoblndbouppaﬂomdnmonglndbomnbbwﬂhlwlmhlmMpaymnbtobocomdmduimm (i) the ferm of any applicable
insurance policy or (i) the remaining lerm of the Nole, or (c) be trealed a3 a balloon payment which will be due and payable at the Nole's maturity.
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition o any other righis or any
remedies 1o which Lender may be entitied on account of the default. Any such action by Lender shall not be consirued as curing the default 30 as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The folowing provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record fo the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any Wie insurance poiicy, iitie report, or final title opinion issued in
tavor of, and accepied by, Lender in connection with this Deed of Trus!, and (b) Grantor has the full right, power, and authority to execule and
deliver this Deed of Trust to Lender.

Defense of Tille. swhctlothowopﬁonlnm;mmphm.&lm«wmnblndwlmmmmiotMPtMWnn
lawful claims of all persons. in the event any action or procesding is commenced that questions Grantor’s fitie or the inferest of Trusies or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such procesding, but Lender
shclboonﬁbdlopuﬁebablnﬂnpmeudmmdlobommbdh"nptwmbyeoumddundu'smchoieo.nndm\wil
doliv.r.ovuusolobom.loLendetsuchimﬁumntsasl.ondumymmlmnmloﬁmbwnﬂsmhpuﬁdpﬁon.

With Laws. Granior warranis that the Properly and Granlor's use of the Property compiies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating 1o condemnation procesdings are a part of this Deed of Trust.

Application of Net Procesds. It al or any part of the Property is condsmned by eminent domain procesdings or by any proceeding or purchase
in keu of condemnation, Lender may at its election require that all or any porlion of the net proceeds of the award be applied (o the Indebledness
or the repair or resioration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonabie costs, expenses,
nndallm’balmwndbmiboahndulneonmﬂonwﬂh"uooﬂdommﬁon. Grantor waives any legal or equitable interes! in the net
proceeds and any right to require any apportionment of the net procesds of the award. Granior agrees that Lender is entitied 10 apply the award
in accordance with this paragraph without demonstrating that its security has been impaired.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolity Lender in writing, and Grantor shall promplly take such
sleps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
onﬁbdloplrﬁdpcblnthoptoeoodingandiobonprmnbdinm.ptoendngbyeoumddmowncm.lnd&amuwilddivuo:auulo
be delivered to Lender such instruments as may be requesied by il from time to time to permit such pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenta! taxes, fees
and charges are a part of this Deed of Trust:

Current Taxss, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requesied by Lender to perfect and continue Lender’s lien on the Real Property. Granior shall reimburse Lender for al
taxes, as described beiow, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
al taxes, fees, documentary stamps, and other charges for recording or regisiering this Deed of Trust.

Taxes. The following shall constitute laxes to which this saction applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trus!; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebledness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeabie against the Lender or the holder of
the Nole; and (d)nspoeiﬁclnxonalounypotﬂonoﬂmlndobbdmssotonpaymnbolpdndpdmdlnwwmdobysnnlor.

Subsequent Taxes. It any tax to which this section applies is enacled subsequent to the dale of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below uniess Grantor either (a) pays the tax before it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agresment are a part of
this Deed of Trust.

) L TANN

Security . This instrument shall constitule a security agreement to the exient any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Inferest. Upon request by Lender, Grantor shall execule financing stalements and lake whalever other action is requested by Lender {o
perfect and continue Lender’s security inlerest in the Rents and Personal Property. in addition to recording this Deed of Trust in the rea! property
records, Lender may, at any time and without further authorization from Granior, file executed counierparts, copies or reproductions of this Deed
of Trust as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security inlerest. Upon
default, Grantor shal assemble the Personal Property in a manner and at a place reasonably convenient lo Grantor and Lender and make it
available to Lender within thvee (3) days after receipt of writien demand from Lender.

Addresses. The maiing addresses of Grantor (deblor) and Lender (secured parly), from which information concerning the securily interest
g:;\'bdbymoudoﬁmst may be obtained (sach as required by the Uniform Commercial Code), are as sialed on the first page of this Deed of
Tust,

ZI.?TD'ER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
Tust,

Further Assurances. At any time, and from time (o time, upon request of Lender, Granior wik make, execule and deliver, or will cause {0 be
made, execuled or delivered, to Lender or 1o Lender's designee, and when requesied by Lender, cause to be fied, recorded, refiied, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation stalements, instruments of further assurance, certificales,
and other documents as may, in the sole opinion of Lender, be necessary or desikabie in order fo effectuale, compiele, perfect, continue, or
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Property, whether now owned or hereafier acquired by Grantor. Unless prohibiled by

preserve (a)mmmdenmW%M.MMMTMJMMMMD&M.QM (b) the liens and securily inlerests
on
shall reimburse Lender for a costs and expenses incurred in connection with the

Attorney=in-Fact. it Grantor falis lo do any of the things referred 10 in the preceding peragraph, Lender may do 3o for and in the name of

Grantor and at Granlor's expense. For such purposes, Grantor hereby irevocably appaints Lender as Grantor's attorney-in-fact for the purpose

dmkm.m.m.m.mordm.mdddnhu.lmmumyumyam.hmmww.b
preceding paragraph.

DEFAULT. Each of the following, at the oplion of Lender, shall consiitule an event of defaull (Event of Default”) under this Deed of Trust:

Defeult on indebledness. Failure of Granior (o make any payment when due on the indebledness.

Detsult on Other Paymenis. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary 10 prevent Ming of or to effect discharge of any len.

Default on Subordinate indebledness. Detfault by Grantor under any subordinale obligalion or instrument securing any subordinale obligation or
commencement of any sull or other action to foreciose any subordinate lien on the Property.

Compliance Defeult. Fallure to comply with any other ferm, obligation, covenant or condiion contained in this Deed of Trust, the Nole or in any
of the Related Documents.

Breaches. Any waranty, representation or stalement made or furnished to Lender by or on beha of Grantor under this Deed of Trust, the Nole
or the Related Documents is, or at the time made or furnished was, false in any malerial respect.

insolvency. The insolvency of Grantor, appointment of a receiver for any part of Granior's property, any assignment for the beneft of crediors,
the commencement of any procesding under any bankrupicy or insolvency laws by or against Granior, or the dissolution or fermination of
Grantor's exisience as a going business (i Grantor is a business). Except to the sxient prohibiled by federal law or Nevada law, the death of
Grantor (if Grantor is an individual) also shall constitule an Event of Default under this Deed of Trust.

Foreciosurs, Forfellure, eic. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, sei-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howesver, this subsection shall not apply
in the event of a good faith dispute by Grantor as 10 the validity or ressonableness of the claim which is the basis of the foreciosure or forefeiture
proceeding, provided that Granior gives Lender writien notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Events Aftecling Guaranior. Any of the preceding svents occurs with respect 10 any Guarantor of any of the Indebledness or such Guaranior
dies or becomes incompelent or any Guarantor revokes any guaranty of the Indebledness. Lender, at its option, may, but shall not be required to,
permit the Guaranior’s estale to assume unconditionally the obligations arising under the guaranty in a manner satisfaclory to Lender, and, in
doing 30, cure the Event of Defaull.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafier, Trusies or Lender, at iis option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Tv62Ee

Accelerale indebledness. Lender shall have the right at ifs option to declare the entire Indebledness immediately due and payable, including
any prepayment penalty which Grantor would be required to pay.

Foreclosurs. With respect to all or any part of the Real Property, the Trusies shall have the right to foreciose by nolice and sale, and Lender shal
have the right to foreciose by judicial foreciosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shat have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the righl, without nolice to Grantor, 1o take possession of and manage the Property, and, whether or not Lender
takes possession, collect the Rents, including amounts past due and unpaid, and apply the nat procesds, over and above Lender’s costs, against
the Indebledness. (n furtherance of this righl, Lender may require any fenant or other user of the Property (0 make payments of rent or use fees
dicectly to Lender. |f the Rents are collecied by Lender, then Grantor irevocably designales Londer as Grantor's attorney-in-fact 1o endorse
instruments received in payment thereo! in the name of Granior and to nagotiale the same and collect the procesds. Payments by lenants or
other users to Lender in response 1o Lender's demand shall salisfy the obligations for which the paymenis are made, whether or not any proper
grounds for the demand exisied. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lendar shall have the right to have a receiver appoinied 1o take possession of al or any part of the Property, with the power to
prolect and preserve the Property, (o operale the Properly preceding foreciosure or sale, and lo collect the Rents from the Property and apply the
procesds, over and above the cost of the receivership, ageinst the Indebledness. The receiver may serve without bond # permitied by law.
Lender's right_to the appoiniment of a receiver shall exist whether or not the apparent value of the Property excesds the Indebledness by a
substantial amount and without any showing as required by N.R.S. 107.100. Employment by Lender shall nol disqualify a person from serving as
a receiver.

Tenancy st Sufierance. If Granior remains in possession of the Property afier the Property is soid as provided above or Lender otherwise
becomss entitled to possession of the Property upon default of Grantor, Grantor shall become a fenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacale the Property immediately
upon the demand of Lender.

Other Remedies. Trusiee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nole or by law.

Notice of Sale. Lender shall give Granior reasonabie nolice of the time and place of any public sale of the Personal Property or of the time afler
which any private sale or other inlended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
fen (10) days before the time of the sale or disposition. Nolices given by Lender or Trusiee under the real property foreciosure proceedings shal
be deemed reesonable. Any sale of Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the exient permitied by applicable law, Grantor hereby waives any and al rights {o have the Property marshalied. In
exarcising its rights and remedies, the Trusiee or Lender shall be free 10 sell all or any part of the Property together or separalely, in one sale or by
separale sales. Lender shall be entitied 10 bid at any pubiic sale on all or any portion of the Property. The power of sale under this Deed of Trust
shal not be sxhausied by any one or more sales (or atiempts to sell) as to all or any portion of the Real Property remaining unsoid, but shat
continue unimpaired until all of the Raa! Property has been sold by sxercise of the power of sale and all indebledness has been paid in ful.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitule a waiver of or prejudice
the party’s rights otherwise fo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Nole, in any Relaled Document, or provided by law shall not exclude pursuil of any other remedy, and an
elaction to make expendiures or {0 take action 10 perform an obligation of Grantor under this Deed of Trust afler failure of Granior to perform shal
not affect Lender’s right to declare a default and 1o exercise any of its remedies.

Atiorneys’ Fees; Expenses. f Lender institules any suit or action to enforce any of the lerms of this Deed of Trusl, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as atiorneys' fees at trial and on any appeal. Whether or nol any court action is involved,
2l reasonable expenses incured by Lender which in Lender's opinion are necessary al any time for the profection of its inlerest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear inlerest at the Nole rate from the dale of
expenditure until repaid. Expenses covered by this paragraph include, without imitation, however subject o any imits under applicable law,
Lender's atiorneys’ fees whether or not there is a lawsull, inciuding attorneys’ fees for bankrupicy proceedings (including efforts 1o modify or
vacale any automatic stay or injunction), appeais and any anticipated post-judgment collection services,the cost of searching records, oblaining
title reports (including foreciosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Trusies, to the extent permitied by
applcabie law. Grantor also will pay any court costs, in addition to all other sums provided by law. Fees and expenses shall include atiorneys’
fees incurred by Lender, Trusiee or both, it either or both are made parties 10 any action lo enjoin foreciosure, or any other legal proceeding
instituled by Trustor. The fees and expenses are secured by this Deed of Trust and recoverabis from the Property.

Rights of Trusiee. Trusiee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating fo the powers and obligations of Trusies are pari of this Deed of Trust.

Powers of Trusies. In addition lo al powers of Truslee arising as a matier of law, Trusies shail have the power lo take the following actions with
respect to the Property upon the wiitlen request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of sireets or other rights o the public; (b) join in granting any sasement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement atfecting this Deed of Trust or the inlerest of Lender under this Deed of Trust.

Obligations to Notify. Trusiee shall not be obligated to nolify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.
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Trusies. Trusies shall mest all qualifications M!«Tnmundummhw. In addition 1o the rights and remedies set forth above,
mmpodbalormmumoﬁm. Trusies shall have the right 10 foreciose by nolice and sale, and Lender shall have the right fo
foreciose by judicial foreciosure,

in either in accordance with and fo the full exient provided by applicable law.
Successor Trusiee. Lender, almm.mymmlomwlwTMblmemmw.n
mmmawmmwmammmmmummumm The sucosssor

frusiss, without conveyance of the Property, shall succeed (o all the tille, power, -mmmwmmmmmmammm
by appiicable lsw. This procedure for subsiitulion of trusise shell govern to the exciusion of all other provisions for subsiitution.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:

Amendmenis. This Deed of Trust, logether with any Related Documents, consiitules the enlire undersianding and agreement of the pariies as 1o
the matiers set forth in this Deed of Trus!, mmmaanmmwmmatwwummmmmww
by the party or parties sought {0 be charged or bound by the alleration or amendment.

mm if the Property is used for purposes other than Grantor's residence, Granior shall furnish fo Lender, upon request, a cerlified
statement of net opnmmmmamm.nmdmmmmmmmmmmmaMWamwm
"Nel operaing income” shall mean all cash receipls from the Property less all cash expenditures made in conneclion with the operation of the

Property.
Applicsble Law. This Deed of Trust has been delivered 10 Lender and accepled by Lender in the Stale of Nevada. This Deed of Truet
“umnmmmwmmmammamu

Capiion Headings. Caplion headings in this Deed of Trust are for convenience purposes only and are not 1o be used to inlerpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the inlerest or estale crealed by this Deed of Trust with any other interest or estale in the Property at any
time heid by or for the benefit of Lender in any capacity, without the writlen consent of Lender.

. if a court of compelent jurisdiclion finds any provision of this Deed of Trust (0 be invalid or unenforceabis as lo any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 10 any other persons or circumsiances. If feasible, any such
offending provision shall be desmed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannol be
$0 modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Aseigne. Slbjcﬂom.imihﬁomshbdlnﬂisD“doITwonthGmMa’sM this Deed of Trust shell be

binding upon and inure 10 the benefit of the parties, their successors and assigns. if ownership of the Property becomes vesied in a person other
than Granior, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebledness by
mydhbwnmumwonwmmwmmm«ﬁommmmdﬂkMdTwawmmmﬂbm

Time i of the Essence. Time is of the essence in the performance of this Deed of Trust.

Wailvers and Consents. Lender shall not be desmed 10 have waived any rights under this Deed of Trust (or under the Related Documents)
uniess such waiver Is in wriling and signed by Lender. No dalay or omission on the part of Lender in exercising any right shall operale as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not consiitule a waiver of or prejudice the party’s
right otherwise (o demand skrict compkance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of Grantor’s obligalions as to any fuluwre ransaclions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not consiitule
continuing consent o subsequent instances where such consent is required.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all righis and benefits of the homesiead exemption laws of the Stale of
Nevada as 10 all Indebledness secured by this Deed of Trust.

memmmummmwmswm.mmmmmmm

GRANTOR:
H AND 8§ CONSTRUCTION, INC., A NEVADA CORPORATION

By: / N

RANDALL 8 HARRIS, President

000029999071 79 14 100+ 0e 000 b0 vor

CORPORATE ACKNOWLEDGMENT } SHARI CROUCH

Notary Public - Stato of Nevada

N d !
STATEQF_“°VaCa ) | Mpoctment Recotad  Cosghe sty
Bouelas )ss i M7 APPONTNMENT EXPIRES JUNE D, 15%
M“ g ’ » N Ve0p-00 000
Onths _ 22nd day of March , 19-9.4 -, before me, the undersigned Nolary Public, personally appeared RANDALL 8

mns,wanmsmmm,mc AOEVADAmtm.lwkmbmbbonnlmmume
that ’MdTwlnd.ekmbdoodmoDndo!TmNoboﬂnkumdvdunhtyadmddnddﬂnmmﬁon by authorily of its
Bylaws or, of its board of direclors, for the uses and purposes therein mentioned, and on oath staled that he or she is authorized to

o'Tmuand/yim of Trust on behalf of the corporation.
MZ Residing ot Minden

Nolary Public in and for the Siste of "e‘”‘d“ My commission expires 6/3/96

REQUEST FOR FULL RECONVEYANCE
(To be used only when cbiigations have been paid in ful)

To: . Trusies

The undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trust, Al sums sec!
fulty paid and salisied. You are hereby direcied, upon payment to you of any sums owing 1o you under the ler this

any applicable statule, to cancel the Nole secured by this Deed of Trus! (which is delivered to you together with this Deed of Trust), and fo reconvey,
without warranty, to the parties designated by the lerms of this Deed of Trust, the estale now heid by you under this Deed of Trust. Please mail the
reconveyance and Relaled Documents 10:

Dele: Beneficiary:
By:
its:

LASER PRO, Reg. U.S. Pat. 8 T.M, Of1,, Ver, 3.17 (C) 1994 CFI ProServices, Inc. Allrights reserved. [NV-G01 88000873.LNR24,.0VL)
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