REPURCIIASE OPTION

his REPURCIASE OPIION, granted this 22  day of  March, 1994

O3 to Genoa Lakes Venture, A Nevada Joint Venture between Dingman
Development, Ltd., A Nevada limited partnership with Dingman luvestments
Inc., A Nevada corporation has general partner and Calvo Development,
Ltd., A Nevada corporation, a party of the first part, by

GLENN SCOTT GIBB , ppS DEFINED BENEFIT PENSION PLAN

as parties of the 'second part.
WLINESS L e
The property is described as follows:

Lot 27 inBlock F . as set forth on

the Final Map entitled GENOA LAKES PIINSE 1', a

Planned Unit Development, Recorded March 16,

1993, in Book 393 of Niicial Records, at Page

326G Douglas County, Nevada as Document No.

302137

Assessor's Parcel No. 17-340-15
That said party of the second part as part the consideration for its
purchase of the property herein described, hereby grants to the first
party the option to purchase the herein decribed property upon
compliance with one of the following conditions:

a) 1L within_Twelve monthé 12 ) of the first party's receiving its
certificate of completion on the improvaments for the applicable Genoa
Lakes Final Map and Improvements Plans, the undersigned does not have
all necessary approvals from the Genoa Lakes Commmity Association

Architectural and Landscape Control Committee and Douglas County and
caunence construction of the approved home; or

b) 1f within_Twenty monthé 20 ) of the first party's receiving its
certificate of completion on the Liprovements for the applicable Genoa
Lakes Final Map and lmprovements Plans, the undersigned does not receive
a certificate of occupancy of the approved home.

The repurchase option can be exercised with written notice by the first
party within one (1) year from the date of its commencement and the
[irst party is required to close within ten (10) days of such notice.

In the event Genoa Lakes Venture determines to purchase the property,
the price to be paid by the first party to the second party shall be the
purchase price paid by the second party. In the event that the second
party had made improvements on the property and First party determines
to purchase the property, the first party will be required to reimburse
the second party for all actual construction costs the second

party has made on the property.

1N WIINESS WHEREOF, the party of the second part has executed this
repurchase option the day and year first above written.
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STATE OF NEVADA,

County of «eevees Doug 1 a S tesssssessensessse

IN WITNESS WHEREOF, | have hereunto
set my hand and affixed my official stamp a1 my office

in the Coumty of ... Douglas........c...... .

%ﬂ ya%amﬁu Jirst above written.
. / A g RO

a Notary Public (or judge or other authorized person, as thecasemay be) ......... cese
Glenn Scott Gibb

oooooooooooooooooooooooooooooooo

who acknowledged that he executed the above instrument.
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