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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST IS DATED MARCH 30, 1994, among KEUPER KUSTOM HOMES, INC., A DEVADM
CORPORATION, whoee address is BOX 5885, INCLINE VILLAGE, NV 89450 (referred o below aa "Granlor");
PIONEER CITIZENS BANK OF NEVADA, whose address is 10 STATE STREET, P.0. BOX 2351, RENO, NV 89505
(referred to below sometimes as "Lender” and sometimes as "Beneficiary™); and WESTERN TITLE cowmv
INC., whose address is 1626 HIGHWAY 395, MINDEN NEVADA 89423 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable considersiion, mmmmmmmmmmbmmmmum
mmmamumuammm and interest in and lo the following described real property, logether with aff exisling
or subsequently erecied or affixed buildings, improvements and fidures; all easements, righls of way, and appurienances; &l waler, waler righls and

dilch (including stock in ulillies with ditlch tion ; and all other rights, nd profits relating 10 the real
iout Wriaton & Iinerls, OF, 045, geoteme and simiar matars. ocaied i DOUGLAS County, Siale of Nevads (he “Red
Property”):
LOT 6, IN BLOCK D, AS SET FORTH ON THE FINAL MAP OF SUNRIDGE HEIGHTS NI, PHASE 2, A
PLANNED UNIT DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF

DOUGLAS COUNTY, STATE OF NEVADA, ON MARCH 3, 1994, IN BOOK 394, PAGE 568, AS DOCUIENT
NO. 331447

The Real Property or is address is commonly known as LOT 6 BLUE RIDGE DR, CARSON CITY, NV 89701. T™he
Real Property tax ideniificaion number is 21-280-16,

Granlor presently assigns absolulsly and imevocably to Lender (also known as Beneficiary in this Deed of Trust) all of Granior’s right, tille, and inlerest in
and to all present and future leases of the Properly and all Rents rom the Property. In addiion, Grantor grants Lender & Uniform Commercial Code
security inlerest in the Personal Property defined below.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
TO SECURE mnvmormmmmmucmmmm mmormmu,
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS

Govmmmwavmmmrommmmoneseammmmsmmmmmm
OPTIONAL OR OBLIGATORY. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF TRUST IS STATED BELOW UNDER THE
DEFINITION OF NOTE, WHICH MAXIMUM MAY INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE NOTE. THIS DEED
OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS ALSO GIVEN TO
SECURE ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND
LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED
OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

OEFINITIONS. The following words shall have (he following meanings when used in this Deed of Trusl. Terms not otherwise defined in this Deed of
Trust shall have the meanings atiribuled to such terms in the Uniform Commercial Code. AN references to doiar amounis shall mean amounts in lawful
money of the United Stales of America.

Beneficlary. The word "Beneficiary” means PIONEER CITIZENS BANK OF NEVADA, its successors and assigns. PIONEER CITIZENS BANK OF

NEVADA also is referred 1o as "Lender” in this Deed of Trust,

Doed of Trust. The words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trusioe.

Granior. The word “Granior™ means any and all persons and entities executing this Deed of Trust, including without imitation KEUPER KUSTOM
HOMES, INC., A NEVADA CORPORATION.

Gueranior. The word "Guaranior® means and includes without kmitation, any and al guarantors, sureties, and accommodation parties in
connection with the Indebledness.

improvements. The word "Improvemenis® means and includes without Kmilation al existing and future improvements, fixtures, buidings,
struciures, mobile homes affixed on the Real Property, facilities, additions, replacements and other consiruction on the Real Property.

indebledness. The word “Indebledness™ means al principal and inlerest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustes or Lender to enforce obligations of Granior under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means PIONEER CITIZENS BANK OF NEVADA, its successors and assigns.

Nole. The word "Nole” means the Noie daled March 30, 1984, in the principal amount of $89,240.00 rom Granior to Lender,
together with all renewals, exiensions, modifications, refinancings, and wbslvluﬂom for the Nole. NOTICE TO GRANTOR: THE llO‘l’E,
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile homes, manufactured homes or modular homu\mch
have not been legally acceded (o the rea! propery in accordance with Nevada law, and other articies of personal property now or hereafier owned
by Grantor, and now or hereafier attached or affixed 10 or used in the operation of the Real Property; together with all accessions, parts, and
additions to, all replacements of, and al substitutions for, any of such property; and together with all proceeds (including without imitation all
insuwrance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rea! Property and the Personal Property,
Real Property. The words "Rea! Property” mean the property, interests and rights described above in the "Conveyance and Grant™ section.
Retsted Documents. The words “Relaled Documents™ mean and include withoul Kmilation af promissory noles, credit agreements, loan
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agresments, guaranties, seourily agresments, morigages, deeds of rust, and all other insiruments, agreements and documents, whelher now or
* hereafier existing, eneculed in connection with the indebledness. )

e MMMWMUMMWMMMMMMMWMWMN
. Trusles. The word "Trusies” means WESTERN TITLE COMPANY, INC. and any subsitule or SUCCSe0T rusiess.

b’avmmm Except as otherwise provided in this Desd of Trust, Grantor shell pay 1o Lender all amounts secured by this Deed of
'»&ﬂgMWMM“Mth.MMWM‘dWMM“MNMUTMW

STATUTORY COVENANTS. The following Statulory Covenants are hereby adopied and made a part of this Deed of Trust: Covenanis Nos. 1, 3, 4,
6, 7,8 and 9 of NR.S. 107.030. The rale of interest delault for Covenant No. 4 shall be 2.000 perceniage points over the variable rale index defined in,
the Nole. The percent of counsel fess under Covenant No. 7 shall be 10%. Except for Covenants Nos. 6, 7, and 8, 1o the exient any ferms of this Deed
of Trus! are inconsisient with the Statulory Covenants the terms of this Deed of Trust shall conirol. Covenants 6, 7, and 8 shall conirol over the express
terms of any inconsisient lerms of this Deed of Trust. !

POSSESSION AND MAINTENANCE OF THE PROPERTY. GmntougroumalGnMof'spo«udonnndusodnnPfoputnholbooovomodbymoE
following provisions: i
Possession and Use. Unilil the occurrence of an Event of Default, Grantor may () remain in possession and conirol of the Properly, (b) use,
operale or manage the Properly, and (c) collect any Rents irom the Property. '

Outy 1o Meintain. Grantor shall maintain the Property in fenantable condition and prompfly perform all repairs, replacoments, and mainienance
necessary 10 preserve its value.

Hazardous Substances. The lerms "hazardous wasie,” “hazardous substance,” "disposal,” “reieass,” and threalened reiease,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabilty Act of
1m.anmmad.4zu.s.c.wmt.um.mmﬁ.mwmmmmmmatm.m.L.umM
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot s0q., the Resource Conservation and Recovery Acl, 49 U.S.C.
Section 6901, et 38q., or other appiicable state or Federal laws, rules, or reguiations adopled pursuant 1o any of the foregoing. The fterms
"nazardous wasle” and "hazardous substance™ shall also inciude, without imitation, petroleum and pelroisum by-products or any raction thereof,
and asbesios. Granior represents and wamanis o Lender thal: (a) During the period of Grantor's ownership of tha Property, there has been no,
m,mm.mm.um.mmm.m.m«mmmummmm«mwmymm.!
under, or about the Property; (b) Granior has no knowledge of, or reason 1o believe that there has been except as previously disciosed 10 and.
acknowledged by Lender in writing, (i) any use, generation, manutacture, slorage, ireatment, disposal, release, or threalened release of

hazardous wasie or substance by any prior owners or occupants of the Property or (i) any actusl or threatened Migation or claims of
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person. The representations and waranties contained hersin are based on Grantor's due diligence in invesligating the

wasle. Granior hereby (.)mmwmanymmmwmmmmwammmmmemmmm
for cleanup or other costs under any such laws, and (b) agress to indemnify and hoid harmiess Lender against any and all claims, losses,
mammmwmmmymamwwammmm.mammam
Deed of Trust or as a consequence of any use, gensration, manufacture, slorage, disposal
Grantor's ownership or inferest in the Property, whether or not the same was or should have
section of the Deed of Trust, including the obligation to indemnify, shall survive the payment of the indebledness and the satisfaction and
mmmamomarw-mmmuawwummmunwmmmw.mw
foreciosure or .

Nuissnce, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
Property or any portion of the Property. Without imiting the generaiity of the foregoing, Granior will not remove, or gra
rigmmnm.myimbor.ninnls(lneludlnodlndols).m.mvdutod(producbwnwﬂnmmwdw.

Removal of iImprovements. mmmmm«mlleMMMﬁmwmmmwdf
Lender. As a condition (o the removal of any Improvements, Lender may require Grantor fo make arrangements satistaciory fo Lender o repilace
such improvements with Improvements of at least equal value. \

Lender’s Right 50 Enfer. Lender and its agents and represeniatives may enler upon the Real Property at all reasonable times fo attend fo,
Lender’s inferests and to inspect the Property for purposes of Granior’s compliance with the lerms and conditions of this Deed of Trust. i

i

i

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in’
M.dagmm-mmmmbbbmmuwmdmw.mwmmumm.um:um.
Disabiities Act. Grantor may conlest in good faith any such law, ordinance, or regulation and withhold compliance during any procesding,’
indudngwomhbm.wbngu&am«mwmmwdﬁmpdorlodolngsolndsolongu.lnundor'tsobopmon.
Lender’s inleres!s in the Property are not jeopardized. Lender may require Grantor to post adequale security or a sursly bond, reasonably
satistactory to Lender, to prolect Lender’s inleres!. (

Duty fo Protect. Grantor agrees neither to abandon nor lsave unatiended the Property. Grantor shall do all other acts, in addition o those acts
set forth above in this section, which from the characler and use of the Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
uponthouloorhmbf.wmtomunl.ondor'spdorwmbneomni.oulounypmdmnodﬁopody.ounylnwmmnodﬁopmyamy
mobile home or manufactured home localed on the property whether or nol i is legalty a part of the real property. A “sale or fransier” means the
conmumdMﬁMwlwwm.muanMn;mw.maum;mwumuwwy;mw
omhtm.w.lwmmm.uwm.mmmm.wlmmnwmqummnnm(a)m.mm
contmct.o:byub.mlgnmm.ahmbfdmywInbrestlnatonnyhndtrustholdlnoﬂhlommPropody.mbymydhorwhodd
conveyance of Real Property interest. If any Grantor is a corporation, parinership or limiled Kabiity company, transfer also inciudes any change in
ownorshipdmth.nmw-ﬁwp«anI(ZS%)o!thovoﬁngstod(.pmmhiplnwbaﬂmdhmcmanylnwab.unnmmybo.d
Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Nevada law.

TAXES AND LIENS. The following provisions relating to the laxes and kens on the Property are a part of this Deed of Trust.

Payment. Granior shall pay when due (and in all events prior to delinquency) all taxes, special laxes, assessments, charges (including water and
uwu).ﬁmandlnpcsiﬁombvbdlolinstoton.eeounto“hoﬁopmy.lndshalpoywhonduoclddmfawukdomonalwm
rendered or material furnished to the Property. Grantor shall maintain the Property free of all lens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the kien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the obligation to
pay, s0 long as Lender’s inleres! in the Property is not jeopardized. if a Ken arises or is filed as & result of nonpayment, Grantor shall within #fleen
(lS)dlyunulholbnmor.iulionhﬁbd.wmnﬁfbon(w)dayuuusuntormmdhﬂm.mmmmdhm,an;
nquubdbyhndu.dopoﬂtwﬂhtondumhuuwﬂdontcmnbsmbondoro!horucuﬂyuﬁshctuyloundulnmumoummi
todischnrgotholionplusnnycostundlﬂams'haudhucharoamteoudmulmwoulondosmorwoundunnlon. in,
lnyoonw.&antorsmdobndludundundvandshaluﬁwmyamwdgmmwmmwmmmw. Grantor shall,
name Lender as an additional obliges under any surely bond furnished in the conlest proceedings. !

Evidence of Payment. Grantor shal upon demand furnish o Lender satisfactory evidence of payment of the taxes or assessments and shnll

;ruthodu the appropriale governmenta! official to deliver to Lender at any time a writien slalement of the taxes and assessments against the,

Notice of Consiruction. Grantor shall notify Lender at least fifleen (15) days before any work is commenced, any services are furnished, or any

malerials are supplied 1o the Property, if any mechanic's ken, maleriaimen's Ken, or other ien could be asseried on account of the work, services,

gos?:fw.:l Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory fo Lender that Granlor can and will pay the
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust,
. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard exiended coverage endorsements on a

'ggengdhh 0Nl
0SOVEE
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"~ hazard area, Granior agress 10 oblein and mainisin Federal Flood Insurance 1o the exdent such insurance ,
_ avalable, for the ferm of the loan and for the full unpaid principel balance of the losn, or the maximum Smit of coverage that is avellable, whichever.
is loss. !

of
existing policy of insurance showing: (a) the name of the insurer; (D) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of delermining that value; and 2 ’
ml.mmmwdw.MwaanWuWwbwmm

EXPENDITURES BY LENDER. nmm«unweomm-mwmondmmdtmannwmummhmm
wouldmamblylﬂodwmumlnthonM.mvalmmey.buwndNMb.meMw‘
deems appropriale. Awlmﬂhltﬂtdumdshsomwbwlmnmnbmmm

by Lender to the dale of repayment by Grantor. Al such expenses, al Lender’s oplion, will (a) be payable on demand, (b)

be added o the balance of
lhoNohmdboappmndlmundbomynbbﬁhnwlmhlmntpamnhbbmmdwdwimm (1).the term of any appiicable
insurance policy or (i) the remaining lerm of the Nole, or (c) be treated as a batloon payment which will due and payabio at the Nole's maturity.

be
This Deed of Trust also will secure payment of these amounts, mmmmummmwummbmmmum
remedies 0 which Lender may be enliied on account of the default. Any such action by Lender shall not be consirued as curing the delaul 80 as lo
bar Lender from any remedy that ik otherwise would have hed.

WARRANTY; DEFENSE OF TITLE. mmmmmmmwmdmmm.mdw

Deed
Title. Granior warrants that: (n)Gmnlothddsgoodnndmmbbmdrowdbmﬁopﬂylnhm.ﬁumdwddmaw
mmwnwumnnnmwmmmmMmuonamawmmmmw.uomaLawmmmm
favor of, and accepled by, Lender in connection with this Deed of Trus!, and (®) Grantor has the full right, power, and authority lo execule and
deliver this Deed of Trust to Lender.

under this Deed of Trus!, Grantor shall defond the action at Grantor’s expense. Grantor be the nominal party in such procesding, but
MboonﬁﬂodbpuldmbmhMmeummmmwmdem.nmmm«w
m.ommtobom,wmmmm“mmymmmbmwmmmm.

Compliance With Laws. MMthMaMMMwUNMMMJMWM
ordinances, and regulations of governmental authorilies. ‘
CONDEMNATION. mmmommmwmmmmmumaumww ;

moaoanwawmbmoawwﬁmmumMdeﬂnlwd..GfaMuwthMbemhm
inmammmmhwnmmmmmmwmmm.

Proceedings. Ihnypweudmhooodomﬂonbm.&amawwmmhwﬁm.mmwwmm.
siops as may be necessary to defend the aciion and oblain the award. Grantor may be the nominal party in such procesding, but Lender shell be
muodbmbhmmnwwummmmwmuawnm.mmwmaumb

be delivered fo Lender such insiruments as may be requesied by it from time fo ime fo permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmental taxse, fess
and charges are & part of this Desd of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execule such documents in addilion to this Deed of Yrust and feke
mwmmbmwbywwwpubdmdmﬁnmuMMmhMM. Granior shall reimburse Lender for all
wm.umabm.mwﬂhalwMhmdw.WmammMMdmemmmm
alhxu.ba.documwyshm.lndchMmudmaanmwdTw. :

Taxes. The following shall constitule taxes lo which this section applies: (a) & specific tax upon this type of Deed of Trust or upon all or any pert
of the Indebledness secured by this Deed of Trus!; (b)lspociﬁctaxonsmntomﬁchGraMabaMhaiadornqwodlododudkomle
on the indebledness secured by this type of Deed of Trust; (c) & tax on this type of Deed of Trust chargeabie against the Lender or the hoider of
the Nole; and (d)upodﬁchxonalounypotﬁonoﬂhoIndobbdnmuonpaymnbdpdndpalandm«udobysnm.

Subsequent Taxes. lunyuxlowhichlmmmbmwsMMbmabdmouddTmu.mmwMvolhoumo
Mulnemabohtn(udoﬁmdbdow).mundumnyowdunnyouldlb.vuhbbnmdulaunﬁwﬂdmwumw
below uniess Granlor either (a) pays the tax before # becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens
m.mmmmm«-mmmbmwm«wmuwwmm.

secmw:'ATcmi:'nm; FINANCING STATEMENTS, The following provisions relating 10 this Deed of Trust as a security agresment are & pert of
this Deed R !

Security Agreement. This instrument shall constitule a security agreement fo the extent any of the Properly constitules fixtures or other personal’
pmporly.nndl.ondush.lhlvlulomnﬂomsdlucmdmwummumwcm“nmdkmmbm.

Securily inferest. UponroquoﬂbyLondor.Granw:hdomuhﬁmndmshmnhnwhkommmmIanuubdbyl.ondorlo
perfect and continue Lender’s security inferest in the Rents and Persona! Property. in addition (o recording this Desd of Trust in the real property
records, Lender may, at any time and without further authorization from Granior, file execuled counlerparts, coples or reproductions of this Deed
of Trust as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security inferest. Upon
default, Grantor shall assembie the Personal Property in a manner and at a place reasonably convenient 1o Grantor and Lender and make i
available to Lender within three (3) days afler receipt of writlen demand from Lender.

Addresses. The maiing addresses of Grantor (deblor) and Lender (secured party), from which information concerning the security inlerest
gvg‘bdbytmouddTw may be obtained (each as required by the Uniform Commercial Code), are as sialed on the first page of this Deed of
rust.

Z'l?:;'ﬂi ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiorney-in-fact are a part of this Deed
rust.

Further Assurances. At any time, and from time o ime, upon request of Lender, Grantor will make, execule and deliver, or will cause o be
made, execuled or delivered, lo Lender or 1o Lender’s designee, and when requesied by Lender, cause lo be fied, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places ss Lender may deem appropriale, any and all such morigeges,
deeds of trus!, security deeds, securily agreements, financing statements, continuation statements, instruments of further assurance, ourtificales,
and other documenis as may, in the sole opinion of Lender, be necessary or deskable in order to effectuale, compiele, perfect, continue, or

0S0VEE
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:ﬁFAILT. Each of the following, at the oplion of Lender, shall consitule an event of default (Event of Default™) under this Deed of Trust:

: in the name
Grantor and at Grantor's epenss. For such purposes, Granior hereby irrevocably appoints Lender as Granior’s atiorney-in-fact for puvpou}
of meking, exaculing, delivering, fing, recording, and doing ol other things as may be necessary or desirable, in Lender’s sols opinion, %o

Defoult on Indebledness. Falure of Granior 10 make any payment when due on the Indebledness.

Default on Other Payments. Fallure of Grantor within the ime required by this Deed of Trust 10 make any payment for laxes or insurance, or any
other payment necessary 10 prevent fiing of or 1o eflect discharge of any lien.

Default on Subordinale indebledness. I)ohl.mbyGnnlotmdumy:ubovdmboblonlonotlmlmunmaoculnglnyubordmbobloﬁonori

commencement of any sult or other action o foreciose any subordinale lien on the Property. ;

|
Compliance Default. Fallure fo comply with any other ferm, obligation, covenant or condition contained in this Deed of Trust, the Nole or in any
of the Related Documents. !

Breaches. Any waranly, representation or sialement made or furnished 10 Lender by or on behaf of Grantor under this Deed of Trust, the Nole'
or the Related Documents is, or at the ime made or furnished was, talse in any maierial respeci.

Insoivency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the beneft of creditors, !
the commencement of any procesding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination of,
Granlor's exisience as & going business (¥ Grantor is a business). Except o the exient prohibiled by federal law or Nevada law, the desth of.
Grantor (if Grantor is an individual) also shall consiitule an Event of Default under this Deed of Trust. :

Foreciosure, Forfelture, eic. Commencement of foreciosure or forfeiture proceedings, whether by judicial procesding, seli-help, repossession or
any other method, by any creditor of Grantor or by any governmential agency against any of the Property. However, this subseciion shall not apply
in the event of a good faith dispule by Grantor as fo the validity or reasonableness of the claim which is the basis of the foreciosure or foreleiture
proceeding, provided that Grantor gives Lender written notice of such claim and furishes ressrves or a surely bond for the claim salisfaciory i’
Lender.

Events Affecting Guaranior. Any of the preceding svents occurs with respsect io any Guaranior of any of the Indsbledness or such Guaranior
dies or becomes incompelent or any Guarantor revokes any guaranty of the Indebledness. Lender, at s option, may, but shall not be required fo,
permit the Guarantor's estale fo assume uncondilionally the obligations arising under the guaranty in & manner salisiaciony to Lender, and, in
doing 30, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier, Trusies or Lender, at its oplion, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Collect Rents, WMM"\OM.WMW!OGMM.bmpmulwmmmﬁm.m.m«udw{
lakes possession, collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above Lender’s costs, ageinst
the indebledness. In furtherance of this right, Lender may require any fenant or
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the Properly and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacale the Property immediaiely
upon the demand of Lender.

Other Remedies. Trusies or Lender shall have any other right or remedy provided in this Deed of Trust or the Nols or by law.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and piace of any public sale of the Personal Property or of the kme after
which any privale sale or olher infended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
fon (10) days before the lime of the sale or disposition. Nolices given by Lender or Trusies under the real property foreciosure proceedings shal
be desmed reasonable. Any sale of Personal Property may be made in conjunction with any sale of the Rea! Properly.

Atlorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the lerms of this Deed of Trusi, Lender shall be enlilied 10’
recover such sum as the court may adjudge reasonable as atiorneys’ fees at frial and on any appeal. Whether or not any court action is involved,:
ol reasonable expenses incurred by Lender which in Lender's opinion are necessary at any ime for the prolecion of its inlerest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear inlerest al the Nole rate
expenditwre until repaid. Expenses covered by this paragraph include, without limitation, however subject 10 any imits under appiicable law,
Lender's atiorneys’ fees whether or not there is & lawsult, including attorneys’ fees for bankrupicy proceedings (
vacale any aulomatic siay or injunction), appeals and any anticipaled post-judgment collection services,the cost of searching records, cbtaining
title reports (including foreciosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trusies, fo the exient permitied by
applicable iaw. Granlor also will pay any court cosls, in addition to all other sums provided by law. Fees and expenses shell include atiorneys’.
fees incurred by Lender, Trusiee or both, if either or both are made parties to any action to enjoin foreciosure, or any other legal procseding
inslituled by Trustor. The fees and expenses are secured by this Deed of Trust and recoverable from the Property.

Rights of Trustes. Trusies shall have all of the rights and duties of Lender as set forth in this section.

i
H
i

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating o the powers and obligations of Trusies are part of this Deed of Trust.

Powers of Trustes. [n addition o all powers of Trusies arising as a matier of law, Trusies shell have the power 10 take the following aclions with
respect fo the Property upon the writien request of Lender and Grantor: (a) join in preparing and filing & map or plat of the Real Property,
including the dedication of sireets or other rights to the public; (b) join in granting any sasement or creating any restricion on the Rea! Property;
and (c) join in any subordination or other agresment affecting this Deed of Trust or the inlerest of Lender under this Deed of Trust.

Obligstions to Notity. Trusies shall not be obligated 1o nolity any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trusies shall be a party, uniess the action or proceeding is brought by Trusiee.
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MISCELLANEOUS PROVISIONS. mmmmnamummmw v

Amendments. mmurmmmwwmmhmmmwmdnmnb
the matiers set forth in this Deed of Trust. No alleralion of or amendment 10 this Deed of Trust shal be effeciive uniess given in wriling and signed
by the party or parties sought to be charged or bound by the alleration or amendment.

Annual Reports. If the Properly is used for purposes oiher than Grantor's residence, Granior shall furnish o Lender, upon request, & ceriied
stalement of net operating income received from the Properly during Granior's previous flscal yesr in such form and detall as Lender shall require.
mmmmwmnummmmmmumwmammmmmum

Applicsble Law. This Deed of Trust hes been delivered fo Lender and accepled by Lender in the Siale of Nevade. This Deed of Trust
shall be governed by and conelrued in accordance with the laws of the Stale of Nevade. |

Caplion Headings. WMMlnuMdTwmmmmedanndhbomdbmprdormm!
provisions of this Deed of Trust. :

Merger. Tmuubomwdmmm“mbmbdbymbonddTwmndeMuﬂbhthwg
time held by or for the beneM of Lender in any capacily, without the writien consent of Lender. !

Muttiple Parties; Corporaie Authority. Almmocenmﬂmmoudatmuuunmmm.-mumn&m«?
shall mean each and every Granlor. This means that each of the persons signing below is responsibie for all obligations in this Deed of Trust. :

Severabitly. Hnewndcomobmmmm-wmdNMdwaumawabwmw:
circumstance, such finding shall not render that provision invalld or uneniorceabie as fo any other persons or circumsiances. i feasible, any such
offending provision shall be deemed o be modified 10 be within the imits of enforceabilily or validity; however, i the offending provision cannot be.
30 modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Succeseors and Assigns. Subject 1o the Smitations staled in this Deed of Trust on iransier of Grantor's inierest, this Deed of Trust shell be
binding upon and inure 1o the beneM of the parties, their successors and assigns. If ownership of the Properly becomes vesied in a person other.
than Grantor, Lender, without nolice 1o Granior, may deal with Grantor's successors with reference to this Deed of Trust and the indsbledness by
wayumonmummwmwmmmnmmmammarwawmmlm

Time is of the Eseence. Time is of the essence in the performance of this Deed of Trusl.

Waivers and Consents. Lender shall not be desmed fo have waived any righls under this Deed of Trust (or under the Relaled Documents)
uniess such walver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shell operale &3 & waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not consitule & waiver of or prejudics the party’s
right otherwise 1o demand sirict compliance with that provision or any other provision. ?meww.mwmudm

Whenever consent by Lender is required in this Deed of Trus!, the granling
continuing consent 1o subsequent instances where such consent is required. !

Waiver of Homestead Exemplion. Granior hereby relsases and waives all rights and benefiis of the homesiead examplion laws of the Stale of
Nevada as 10 all Indebledness secured by this Deed of Trust. [

!
|

nc::nmonmmmmwmmmmmsmormsormr.moucummmroM‘
TER ;
GRANTOR: i
xewzjmon HOMES, INC., A NEVADA CORPORATION

“/Z . By:

‘WILLIAM R KEUPER,

M KEUPER, Secretary/T

CORPORATE ACKNOWLEDGMENT

sTATEOF __Nevada )
)88
county or_Douglas )
Onthis 315t agayor March 19_94, veiors me, the undersigned Notary Public, personally sppesred WILLIAM R
KEUPEF, President of KEUPER KUSTOM HOMES, WNC., A NEVADA CORPORATION, and known 10 me 10 be an authorized agent of the
corporation. that exsculed the Deed of Trust and acknowledged the Deed of Trust 10 be the e and voluntary act and desd of the corporalion, by
"ol s, Bylaws or by resoiulion of s board of directors, for the uses and PuROSes thersin mentioned, and on oath sisled thal he o she is
' uowouj:gn%dmummmmmwmwwumm. '
727 Resiging st _ Douglas County

Notary Public in and for the State of __Nevada My commission expires

CORPORATE ACKNOWLEDGMENT
STATEOF ___llevada )

/{

)88
county oF_Douglas )
On this day of __[ 19 before me, the undersigned Nolary Public, personally appesred SUSAN M.
KEUPER, Treasurer of TOM HOMES, INC., A NEVADA CORPORATION, and known fo me (o be an authorized agent of the

corporation that execuled the Deed of Trust’and acknowiedged the Deed of Trust 1o be the ree and voluntary act and deed of the corporation, by
authority, of 'its Bylaws or by resolulion board of directors, for the uses and purposes thersin mentioned, and on oath staled that he or she is’
X bmmomw nd in fact exscuted the Deed of Trust on behalf of the corporation.

2 XA 2ty Residing ot Douglas County

in and for the State of _Nevada My commission expires __

r—»mmu,.xuu damd

SO P W WP W, W 0. P
3 CHARLEHE L. HANOVER
3 SOTAR T PUTELIC - NEVADA
: s A% COUNTY

v foant, brpures Oct. 8, 1994
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