LY

RECORDATION REQUESTED BY:

' MIONEER
10 STATE STREET

{/P.0,BOX 2381
~ RENO, NV 80608

o

SEND TAX NOTICES TO:

PIONEER CITIZENS BANK OF NEVADA
10 STATE STREET

P.0. BOX 2381

RENO, NV 89508
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CONSTRUCTION DEED OF TRUST |
THIS DEED OF TRUST IS DATED MARCH 30, 1994, among KEUPER KUSTOM HOMES, INC., A NEVADA

CORPORATION, whose address is BOX 5985, INCLINE VILLAGE, NV 89450 (referred o below as "Grantor”);
PIONEER CITIZENS BANK OF NEVADA, whoee address is 10 STATE STREET, P.O. BOX 2351, RENO, NV 89505
(referred to below sometimes as "Lender” and sometimes as "Beneficiary™); and WESTERN TITLE COMPANY,
INC., whose address is 1626 HIGHWAY 395, MINDEN NEVADA 89423 (referred to below as "Trusiee”). 4

vocably grants, bergeins, selis and conveys 10 Trusies with powsr of sale
for the benefit of Lender as Beneficiary all of Grantor's right, ile, and intersa! in and 10 the following described real property, logether with all existing
or subsequently erecled or affixed buildings, improvements and fixtures; all esssments, righls of way, and appurienances; all waler, waler rights and
ditch rights (including stock in uliies with ditch or irigation rights); and all other rights,

CONVEVANCE AND GRANT. For valuable consideraiion, Granior irre

without imitation & minerals, o, ges, geothermal and similer matiers, located in

Property”):

LOT 9, IN BLOCK D, AS SET FORTH ON THE FINAL MAP OF SUNRIDGE HEIGHTS i, PHASE 2, A
PLANNED UNIT DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF.

The Real Property or ks address is commonly known &s LOT 9 STARLEAF CT, CARSON CITY, NV 89701. ™'
Real Property tax identification number is 21-280-16.
to Lender (aiso known as Beneficiary in this Deed of Trust) all of Grantor’s right, titte, and inlerest in

DOUGLAS COUNTY, STATE OF NEVADA, ON MARCH 3, 1984, IN BOOK 394, PAGE 568, AS DOCUMENT,

NO. 331447

Grantor presentty assigns absolulsly and imevocably
and 1o al present and future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commaercial Code

securily interest in the Personal Property defined below.

of Nevada (the “Redl

GOVERNED IN PART BY NRS 106.300 TO 106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LENDER WHICH ARE EITHER
OPTIONAL OR OBLIGATORY. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF TRUST IS STATED BELOW UNDER THE
DEFINITION OF NOTE, WHICH MAXIMUM MAY INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE NOTE. THIS DEET
OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS ALSO GIVEN TO
SECURE ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND
LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFALLT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED

OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shal have the meanings atiribuled 10 such larms in the Uniform Commercial Code. Al references to dollar amounis shall mean amounts in lawful
money of the Uniled Stales of America.

. The word "Beneficiary” means PIONEER CITIZENS BANK OF NEVADA, its successors and assigns. PIONEER CITIZENS BANK OF

Z80VEE

Beneficlary
NEVADA also is referred o as "Lender” in this Deed of Trust.
Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trusiee.

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust, including without limitation KEUPER KUSTOM

HOMES, INC., A NEVADA CORPORATION.

Guaranior. The word "Guaranior™ means and includes without limitation, any and all guarantors, sureties, and accommodation parties in.

connection with the indebledness.

improvements. The word “Improvementis™ means and includes without kmiation al existing and future improvements, fixiures, buildings,
structures, mobiis homes affixed on the Real Property, faciities, additions, replacements and other construction on the Real Property.

indebiedness. The word "Indebledness™ means all principal and interest payabie under the Nole and any amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trusiee or Lender 1o enforce obligations of Grantor under this Deed of Trust,

together with inferest on such amounts as provided in this Deed of Trust.
Lender. The word "Lender" means PIONEER CITIZENS BANK OF NEVADA, its successors and assigns.

Nole. The word "Nole™ means the Nole daled March 30, 1904, in the principal amount of $89,240.00 fom Grantor to Lender,
together with all renewals, exiensions, modifications, refinancings, and substitutions for the Nole. NOTICE TO GRANTOR: THE NOTE

CONTAINS A VARIABLE INTEREST RATE.

. The words "Personal Property” mean all equipment, fixtures, mobile homes, manufactured homes or modular homes which

Personal Property.
have nol been legatly acceded fo the real property in accordance with Nevada law, and other articles of personal

property now or hereafier owned

by Grantor, and now or hereafier attached or affixed o or used in the operation of the Real Properly; together with all accessions, parts, and
additions to, al replacements of, and all substitutions for, any of such property; and logether with all proceeds (including without limitation al

insurance procesds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property” mean the property, interests and rights described above in the "Conveyance and Grant” section.
Reisted Documents. The words “Relaled Documents® mean gnd include without imitation al promissory noles, cred agresments, loan

Sewiilpitie
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agresments, guaranties, securlty agresments, morigages, deeds of irust, and all oiher insiruments, agresments and documents, whelher now or
hereafier axisiing, ensculed in connection with the indebledness. : |

Rents. : The word "Rents” means &l present and. mmm.mmmmmmmmn

AR

Truslee. mm'rnmfmumwemmcoumm.mc.mmmumm

PAYMENT AND PERFORMANCE. wummmumamﬂmumbmdmmwumd
mummm.mwmwmammmaammmmmuwarmmn
.Related Documents. .

STATUTORY COVENANTS. The following Siatutory Covenants are hereby adopied and made & part of this Desd of Trust: Covenants Nos. 1,3, 4,5,/
6,7,8and 9 of NA.S. 107.030. The rate of inlerest delault for Covenant No. 4 shall be 2.000 perceniage poinis over the variable rate index defined in
the Nols. The percent of counsel fess under Covenant No. 7 shall be 10%. Except for Covenants Nos. 8, 7, and 8, 10 the axtent any ferms of this Deed
of Trus! are inconsistent with the Siatulory Covenants the lerms of this Deed of Trust shall confrol. Covenants 8, 7, and 8 shall conirol over the express:
terms of any inconsistent lerme of this Deed of Trust.

Possession and Use. Unill the occurrence of an Event of Default, Grantor may (a) remain in possession and conirol of the Property, (b)uu.;
operale or manage the Property, and (c) collect any Rents from the Property.
Duty to Maintain. Grantor shall maintain the Praperty in lenantable condition and promplly perform all repairs, replacements, and mainlenance
necessary (o preserve is vaiue. ;
Hezardous Substances. The ferms "hazardous wasle,” "hazardous substance,” "disposal,” “release,” and threalened releass.” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Act of

1900, as amended, 42 U.S.C. Seclion 9801, ot s0q. "), the Superfund .
("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.

|
;

:
2
:
i

federa), stale, and local laws, regulal including
Grantor authorizes Lender and is agents (o enter upon the Property to make such inspecions and lests, at Granior's expense,

Grantor's ownership or inferest in the Property, whether or not the same was or should have j
section of the Desd of Trus!, including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and’
reconveyance of the lien of

foreciosure or otherwise.

Nuisance, Wasle. Granior permit
Property or any portion of the Proparty. Without limiting the generality of the foregoing, Grantor wil not remove, or gra
right {0 remove, any timber, minerals (including ol and gas), soll, graval or rock products without the prior writien consent of Lender.

Removal of improvements. Granior shall not demolish or remove any Improvements from the Real Property without the prior writien consent of
Lender. As a condition to the removal of any Improvements, Lender may require Granior 1o make arangements satisfaciory 10 Lender 1o replace
such Improvements with Improvements of at least equal value.

i
:
:
B
8
g
".%
il
§
3% g

effect, of all governmenial authorities applicable to the use or occupancy of the Properly, including without limitalion, the Americans With
Disabiities Act. Grantor may conlest in good faith any such law, ordinance, or reguiation and withhold compliance during any procesding,
including appropriale appess, so long as Granior has notified Lender in writing prior to doing s0 and so long as, in Lender’s sole opinion,
Lender's interests in the Properly are nol jeopardized. Lender may require Grantor fo post adequate security or a surety bond, reesonably
satisfactory to Lender, {0 prolect Lender’s inlerest.

Duty fo Prolect. Grantor agrees nelther to abandon nor leave unatiended the Properly. Grantor shall do all other acls, in addition lo those acls
set forth above in this saction, which from the characier and use of the Property are reasonably necessary 1o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately dus and payable all sums secured by this Deed of Trus!
upon the sale or transfer, without the Lender’s prior writlen consent, of al or any part of the Real Property, or any inlerest in the Real Property or any
mobile home or manufactured home located on the property whether or not it is legally a part of the real property. A "sale or Wransier” means the
conveyance of Real Properly or any right, title or inlerast therein; whether legal, beneficial or equitable; whether voluntary or involuntary; whether by
outright sale, deed, instaiment sale contract, land coniract, contract for deed, leasehold interest with a lerm greater than three (3) yeers, iease-oplion’
coniract, or by sale, assignment, or fransier of any beneficial inlerest in or to any land trust hoiding titie 1o the Real Property, or by any other method of
conveyance of Real Property inlerest. If any Grantor is a corporation, partnership or limited liability company, transier also includes any change in’
ownership of more than twenty-five percent (25%) of the voting stock, parinership inferests or limited liability company inlerests, as the case may be, of
Grantor. However, this option shall not be exercised by Lender if such exercise is prohibiled by federal law or by Nevada law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this Deed of Trust.

Payment. Granior shall pay when due (and in all events prior 1o delinquency) all taxes, special taxes, assessments, charges (including waler and
sewer), fines and imprsitions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or malerial furnished to the Property. Granior shall maintain the Property free of all liens having priority over or equal 1o the inlerest of
Lender under this Dead of Trust, except for the lien of taxes and assessments not dus and excep! as otherwise provided in this Desd of Trust.

fo

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispule over the obligation
pay, o long as Lender’s interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within ffleen
(15) days afier the lien arises or, if a Ken is filed, within fifleen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or i
requesied by Lender, depasit with Lender cash or a sufficient corporaie surety bond or other security salistactory to Lender in an amount sufficient
to discharge the lien pius any cosis and atiorneys’ fees or other charges that could accrue as a result of a foreciosure or sale under the lien. In
C.Junyeonbu.eum«shulmm.mumnmwum.wldwulmmmmwmwmw. Grantor sha¥
€. name Lender as an additional obliges under any surely bond furnished in the conlest procesdings.
uﬁiEvmdPlymom. Grantor shall upon demand furnish 1o Lender satistaclory evidence of payment of the taxes or assessments and shal
O:futhuiathonppmpﬂabgov«nmnwmmmtounduatanyﬁmnwdmmbmmamummdmmmm
of Consiruction. Granior shall nolify Lender at least fifleen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s lien, materiaimen'’s ien, or other ken could be asseried on account of the work, services,
mﬂl;.lerantofwluponmumofum furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Deed of Trust.
Haintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverasge endorsements on a

gLengdnaH0Nug
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy;
current replacement value of such property, and the manner of delermining that vaiue; and (e) the expiration
shall, upon request of Lender, have an independent appraiser satisfaciory 10 Lender delerming the cash vaiue replacement

i
:
;
§

§

Al such
the Nole and be apportioned among and be payable with any
insurance policy or (it) the remaining ferm of the Nole, or (c) be freaied as a balloon payment which will be dus and payabie at the Nole's maturity.
This Deed of Trust also will secure payment of these amounis. The rights
remedies 10 which Lender may be entitied on account of the A
bar Lender rom any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating (o ownarship of the Property are a part of this Deed of Trust,

Title. Grantor warrants that: (a) Grantor hoids good and marketable titie of record o the Property in fee simple, free and clear of all Gens and.
encumbrances other than those set forth in the Real Property description or in any e insurance policy, iile report, or final lille opinion issued in’
favor of, and accepled by, Lender in connection with this Deed of Trust; and (b) Grantor has the full right, power, and authorily to i
deliver this Deed of Trust to Lender. |

Defense of Title. Subpamhumpﬁonmmmm.&mmmmmmmmbmﬁmmu‘
lawful claims of all persons. In the event any aclion or procesding is commenced that questions Grantor’s iitle or the interest of Trusies or Lender.
under this Deed of Trust, Grantor shall defend the action atl Granior’s expensa. Grantor may be the nominal party in such procesding, but Lender’
shall be entitied to participate in the proceeding and o be reprasenied in the procesding by counsel of Lender’s own choice, and Grantor will
deiiver, or cause 10 be delivered, 1o Lender such insiruments as Lender may request from lims 10 time to permit such parlicipation.

With Laws. Granior warmanis that the Properly and Granlor's use of the Properly compliss with all exisling applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating o condemnation procesdings are a part of this Deed of Trust.

Application of Net Procesds. If ak or any part of the Property is condemned by eminent domein proceedings or by any procesding or purchase
in lieu of condemnation, Lender may at its eleclion require that all or any portion of the net procesds of the award be applied 10 the indebledness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all reasonable Costs, expenses,
and atiorneys’ fees incurred by Trusies or Lender in connection with the condemnalion. Grantor waives any legal or equitable inlerast in the net
proceeds and any right 1o requice any apportionment of the net procesds of the award. Granior agrees that Lender is eniiled 10 apply the award
in accordance with this paragraph without demonsiraling that its security has been impaired.

Procesdings. |f any proceeding in condemnation is fled, Grantor shall promptly notify Lender in writing, and Grantor shall prompily take such
sieps as may bo necessary 10 defend the action and obtain the award. Granlor may be the nominal party in such proceeding, but Lender shall be
entitied to participale in the proceeding and 10 be represeniad in the proceeding by counsel of its own choice, and Grantor will deliver or cause (0
be detivered 10 Lender such instruments as may be requesied by it from time 10 time 10 permit such parlicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes, fees
and charges are a part of this Desd of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall @xecute such documents in addition 10 this Deed of Trust and take
whalever other action is requesied by Lender 10 perfect and continue Lender’s lien on the Real Property. Granior shall reimburse Lender for all
{axes, a3 described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxgs, foes, documentary stamps, and other charges for recording or regisiering this Deed of Trust, ‘ ‘

Taxes. The following shall constitule taxes 1o which this section applies: (a) & specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Deed of Trusi; (b) a specific lax on Grantor which Grantor is authorized or required to deduct rom ;
on the Indebledness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Nole; and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and inlerest made by Grantor.

Taxes. if any tax to which this saction applies is enacled subsequent to the dale of this Deed of Trust, this event shall have the same .
efifect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Defaut as provided
below uniess Grantor either (a) pays the tax before # becomes delinquent, or (b) conlesis the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory fo Lender.

SECIHI‘I’:A_GREEW; FINANCING STATEMENTS. The following provisions relating (o this Deed of Trust as a security agreement are & part of
this Deed of Trust.

é

Security . This instrument shall constitule a security agreement fo the exient any of the Property constitules fxtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time 0 ime.

Securily Interest. Upon request by Lender, Grantor shall execule financing stalements and lake whalever other aclion is requesied b

perfect and continue Lender's sacurily inferest in the Rents and Personal Property. In addition to recording this Deed of Trus! in the
€. records, Lender may, at any time and without further authorization from Grantor, e execuied counlerparts, copies or reproductions of this
Cs of Trus! as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
amw,mm«:mwmm&mmamnnnoundlupheomsomb!yconvemtoenntoundmm
o)

L
iy

avaiable lo Lender within three (3) days afler receipt of writlen demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security
-grnu:.bdbynuoudonrw may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
rusiy.

|

F:J?ﬂ'ta ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiorney-in-fact are a pert of this Deed
of Trust.

Further Assurances. At any time, and from ime fo fime, upon request of Lender, Grantor will make, exacule and deliver, or will cause 10 be
made, execuled or delivered, lo Lender or 1o Lender's designee, and when requesied by Lender, cause 10 be fied, recorded, refled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriale, any and a¥ such morigages,
deeds of rust, security deeds, security agresments, financing slalements, continuation stalements, instruments of further assurance, certificales,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effeciuale, compiele, perfect, continue, or|
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ond ol other - be or desirable, in Lender's scle b'

Delault on indebledness. Fallure of Granior 1o make any payment when dus on the indsbledness.

Default on Other Payments. Fmammmmmwmomamubmmmumwm or any
other payment necessary 10 prevent Ming of or 1o eflect discharge of any Ken.

Default on Subordinale indebledness. memw.mmmnmm«mmmawmmu
commaencement of any sult or other action to forecioss any subordinate lien on the Property. ?
Compliance Default. FMbcomp!ywﬂMnymm mm.mmMummmmmmaTw.mm«mm
of the Related Documents. ;
Breaches. Any waranly, representation or stalement made or furnished 10 Lender by or on behall of Granior under this Deed of Trust, the Nole
or the Related Documents is, or at the time made or furnished was, false in any malerial respect. :

lnounmy mmumm«.wunmmwmawmﬁy anymlahbunﬂdm
the commencement of any proceeding under any bankrupicy or insolvency laws by or ageinst Granlor, or the dissolution or lermination of

Grantor's exisience as a going business (i Granior is a business). wbmmmwmmummhmu

mmmmummu)mwe«nunmemammmmmmm :

proceeding, provided that Granior gives Lender writien nolice of such claim and furnishes reserves or a surely bond for the claim salislaciory fo
Lender.

Events Aftecting Guaranior. Any of the praceding events occurs with respect to any Guarantor of any of the Indebledness or such Guaranior
Mwmmw«myemm“mlnygmmydmmdwbdm Lender, at its option, my.lwtﬂulndbomhdb
permit the Guarantor's estale 10 assume uncondiionally the obligalions arising under the guaranty in a manner salisfactory to Lender, and, in
doing 30, cure the Event of Default,

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any flime thereafier, Tmlhoorl.m at s oplion, m.'
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerale indebledness. L.ndﬂ‘sh‘lh.v.lh.tbﬂlﬂbmeWMMIMNMMMdeWmm hdudno
any prepayment penalty which Grantor would be required 10 pay. !

Foreclosure. With respect to all or any part of the Real Property, the Trusies shell Mwmmbmwmmmwmuf
have the right to foreciose by judicial foraciosure, in ether case in accordance with and fo the full exient provided by appiicable law. :

UCC Remedies. mmbuanwmahmnm Luidusmm“dmmmundmmulmmm:
the Uniform Commercial Code.

Collect Rents. mwmmm.mumhenma.bmpmamwmwm.m.mmorormm
takes possession, collect the Rents, including amounis past due and unpaid, and apply the nst procesds, over and above Lender’s costs, against
the Indebledness. In furtherance of this right, Lender may require any fenant or other user of the Property 10 make payments of rent or use fess
direclly t0 Lender. If the Renis are collecled by Lender, then Grantor imevocably designaies Lender as Grantor's atiorney-in-tact 1o
instruments received in payment thereol in the name of Granior and 1o negoliste the

other users {0 Lender in response o Lender’s demand shall salisty the obligations for
grounds for the demand existed. Lander may exarcies it rights under. this subparagraph either

in A
Appoint Recsiver. Lender shall have the right 10 have a receiver appoinied fo take possassion of all or any part of the Property, with the power 1o
prolect and preserve the Property, 1o operate the Property preceding foreciosure or sale, and o collect the Renis from the Property and apply the
proceeds, over and above the cost of the receivership, against the Iindebledness. The receiver may serve without
Lender’s right (o the appoiniment of a receiver shall exist whether or not the apparent value
substantial amount and without any showing as required by N.R.S. 107.100. Employment by Lender shall not disqualify a person from serving as
& receiver,

Tenency ot Sufferance. i Grantor remains in possession of the Property afler the Properly is sold as provided above or Lender otherwise
becomes enitied to possession of the Property upon default of Grantor, Granior shall become a fenant at sufferance of Lender or the purchaser of
mmma&n&mmm.m (a) pay a reasonabie rental for the use of the Property, or (b) vacale the Property immediately
upon .

Other Remedies. Trusies or Lender shall have any other right or remedy provided in this Deed of Trust or the Nole or by law.

Meoo'&lo.Londouh.loivoGnMambnoﬂooolmImmdphcodmypwlcubdmmM of the ime after
which any privale sale or other inlended disposition of the Personal Property is to be made. Reasonabie nolice shall mean nolice given at least
fon (10) days before the time of the sale or disposition. Notices given by Lender or Trusies
be desmed reasonable. Any sale of Personal Property may be made in conjunction with any sale of the Real Property.

Sais of the Proparty. To the exient permitied by applicabie law, Granior hereby waives any and all rights 10 have the Property mershalled. In’
exercising its rights and remedies, the Trusies or Londer shall be free (o sell all or any part of the Property together or separalely, in one sale or by
separaie sales. Lender shall be entitied to bid at any public sale on all or any portion of the Properly. The power of sale under this Deed of Trust
shall nol be axhausied by any one or more sales (or atlempls 0 sell) as to all or any portion of the Real Property remaining unsoid, but shall
continue unimpaired until all of the Real Property has been soid by exarcise of the power of sale and all iIndebledness has been paid in full.

Waiver; Election of Remedies. AwaivubynnypmydlMhdlmmondmonddTwsmndmlmaupm
mw:mmmwmmwm that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Nole, in any Relaled Document, or provided by law shall not exclude pursult of any other remedy, and an
election to make expenditures or 1o lake action to perform an obligation of Grantor under this Deed of Trust afier tailure of Grantor to perform shall

fo
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i |
i

not affect Lender’s right to deciare a default and 10 exarcise any of its remedies.

Attorneys’ Fees; Expenses. [f Lender institules any suit or action lo enforce any of the ferms of this Deed of Trust, Lender shall be enlitied
recover such sum as the court may adjudge reasonable as atiorneys’ fees at frial and on any appeal. W
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the prolection of is inlerest or

expenditure until repaid. Expensaes covered by this paragraph include, without limitation, however subject to any limits under applicable
atiorneys’ fees whether or not there is a lawsuit, including attorneys’ bulorbur*mplcypmoudm(lnd ng efforts fo modity
vacaie any automatic stay or injunction), appeals and any anticipaled post-judgment collaction services the cost of searching records, obtaini
titie reports (including foreciosure reporis), surveyors’ reports, appraisal fees, tile insurance, and fees for the Trusise, Lo the exient permitied
nppliublohw Grantor also will pay any court costs, in addition lo all other sums provided by law. Fees and expenses shell include atiorneys’
fees incurred by Lender, Trusies or both, nmabothmmdopmblnyncﬂonbmjdnw or any other legal proceeding
instituled by Trusior. The fees and expenses are secured by this Deed of Trust and recoverable from the Property,

Rights of Trusies. Trusise shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating (o the powers and obligations of Trusiee are part of this Deed of Trust.

Powers of Trusies. In addition 1o a¥l powers of Trustes arising as a matier of law, Trusies shall have the power 10 take the following actions with
respect 1o the Property upon the writlen request of Lender and Grantor: () join in preparing and fiing a map or piat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trus!. !

Obligstions to Notify. Trustes shall not be obligaled to notity any other party of a pending sale under any other trust deed o lien, otounylcﬂonf
or proceeding in which Grantor, Lender, or Trusiee shall be a party, uniess the action or proceeding is brought by Trusiee.
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Trustes. Trusies shall mest all quaiMoations required for Trusise under applicadle law. in addition 10 the righls and remediss set forth above,
Wm::bdG‘deNM.Nm“MNMDWWWW““W“MNM
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instrument ensculed and acknowledged by Lender and recorded
frusise, without conveyance of the Property, wadhﬂm
by applicable law. This procedure for subsiiulion of irusise shall govern 10 the enciusion of all olher provisions for subsiliulion.

© MISCELLANEOUS PROVISIONS. The following miscslianeous provisions are & part of this Deed of Trust: . -

mmmurwmmwwmmmmmvm of the pariies a8 1o
the matiers set forth in this Deed of Trust. No alleralion of or amendment to this Deed of Trust shall be effective unisss given in wriling and signed,
by the perty or pariies sought 10 be charged or bound by the aeration or amendment. !

1

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish fo Lender, mm.mi
stalement of net operating income received from the Property during Granior's previous fiscal year in such form and delell as Lender shall require.’
'Ndopunlmlmocno'“mnnleuhmmnn&opuwhudeuhmmahmmhmah

mm This Deed of Trust has been delivered o Lender and accepled by Lender in the Stale of Nevade. MMdTM
shall be governed by and consirued in accordance with the laws of the Stale of Nevada.

Capilion Headings. Caplion headings in this Deed of Trus! are for convenience purposes only and are not 10 be Used 10 inlerpret or define the,
provisions of this Deed of Trust.

[
i
Merger. There shall be no merger of the interest or estale crealed by this Deed of Trust with any other inlerest or eslate in the Properly at any ‘
time held by or for the benei of Lender in any capacily, without the writien consent of Lender. l

Mulliple Parties; Corporale Authority. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references 1o Granior|
shall mean each and every Granior. This means that each of the persons signing below is responsible for all obigations in this Deed of Trust, '

ciccumsiance wmwmmmmmv“uwabmmmam i feasible, any such:
mmwuwwumbummmamuwwummwmmm;
30 modiied, R shall be siricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforcesble.

Successors and Assigns. wwhmﬁﬁhMMdTmed@thMNMd'l'lllt“b.‘

binding upon and inure 10 the beneMt of the pariies, their successors and assigns. if ownership of the Properly becomes vesied in a person other
than Granior, Lender, without nolice to Grantor, may deal with Granior’s successors with referencs 10 this Desd of Trust and the indebiodness by
way of forbearance or exiension without releasing Grantor from the obligations of this Dead of Trust or labiity under the indebledness.

Time s of the Esssnce. Time is of the essence in the performance of this Dead of Trust, )
Walvers and Consents. mmmuwnmwwmmmwarw(umumom)
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Whenever consent by Lender is required in this Deed of Trust, the granling of such consent by Lender in any insta
continuing consent to subsequent instances where such consent is required.

Waiver of Homesiead Exemplion. Grantor hereby relesses and waives all rights and benefiis of the homesiead exemplion laws of the Siale of
Nevada as o all indebledness secured by this Desd of Trusi.

acxammmmmmmummmwmswmr,mmmmmm
TER :

GRANTOR:
KEUPER KUSTOM HOMES, INC., A NEVADA CORPORATION
\ [

By: - By: .

AM R K y M KEUPER, !

CORPORATE ACKNOWLEDGMENT
JANET LEE HARDY
STATEOF __Nevada ) Pusic . Siale of
)88 m' Reconded ia Dovgles Coonty

county of_Douglas ) WY APPONTNENT EXPRESMAR 26, 1608
Onthis _31St  dey of _ March , 1994, before me, the undersigned Notary Public, personally appeared WILLIAM R.

KEUPER, President of KEUPER KUSTOM HOMES, WNC., A NEVADA CORPORATION, and known 1o me o be an authorized agent of
mmmmmmonda'rww nowledged the Deed of Trust 1o be the free and voluniary act and desd of the corporalion,
pagt! of direclors, for the uses and purposes therein mentioned, and on oath stated that he or she
: rmondd'l’wonbohﬁdhmmm.

' Resigingst _Douglas County
mmsuuoc Nevada f My commiselon expires __March 26, 1998

C4 4

i axwomuEAc

JANET LEE HARDY
sTATE OF Nevada ) Notary Public - Stale of Nevada
)88 Ww Racondad in Dougias Couaty

county oF___Douglas ) APPONTMENT EXPIRES MAR. 28, 1098

On this 31st day of ___March 1994, vefors me, the undersigned Nolary Public, personally appesred SUSAN M/
KEUPER, Secretery/T —'—'—diﬁmux EUPER KUST INC., A NEVADA CORPORATION, .nakmbmbummmmaul
corporation § ) d the Deed of Trust and acknowledged the Deed of Trust 1o be the free and voluntary act and deed of the corporation, by’
authority ¢ B or by resolution of its board ¢f direiors, for the uses and purposes thersin mentioned, and on oath sialed thet he or she is'
authorized o ex this Depd of Trugpind io & unDooddTnMonbohuldheapmﬂon :

Resigingst ___Douglas County
My commission expires _arch 26, 1998

) E 1
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