SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS IS A DEED OF TRUST, made this  iagch 20, 1904 by snd between  Si0ven J. Suger, 8 single man

Trustor, to STEWART TITLE of Douglas County, A Nevada Corporation, Trustes for HARICH TAHOE DEVELOPMENTS, a Nevada General Pantnership
Beneficiary,
WITNESSETH:

"?“n\hcmmhucbymm. bargain, sell and convey unto the Trustes with power of sale all that cenain propenty situsted in Douglas County, Nevada
as follows:

(See Exhibit "A" attached hereto and incorporated herin by this reference)

AND ALSO all the sstate, interest, and other claim, in law and in aully. which the Trustor now has or may hereafter acquire in and to said property TOGETHER
WITH the tenements, hersditaments and appurtensnces thereunto belonging 10 or sppertaining, and sny reversion, reversions or remainders and all rents, issues
and o !It_n' 'oé gamu.%ls WF SE m (;o the rights and suthority conferred upon Beneficiary hereinafier set forth to collect and apply such rents, issues and profits.

FIRST: Payment of an indebiedness in the sum of § 11,820.00, cvidenced by a Promissory Nots of even dats herewith, with interest therson, according to the
terms of said issory Note, which Promissory Note is by reference made a pan hereof, is eaecuted by the Trustor, deliversd to Bensficiary, and payable to the
order of Beneficisry and any and all modifications, eatensions and renewals thersof.

SECOND: Payment of all THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, dues and membership foes as they bacoms due.

THIRD: Payment of such sdditional sums with interest thereon as may be hereafier loaned by Beneficiary to Trustor as additional advances under this Deed of
Trust by the Promissory Note or Notes of Trustor, and psyments of any monies advanced or paid out by Beneficiary or by the Trustee 10 or for Trustor pursuant to the
provisions of this Deed of Trust, and psyment of all mmum of the Trustor to the |cil%wwdnTmmworfmepumm to the provisions
of this Deed of Trust, and payment of all indebtedness of the Trustor to the Beneficiary or to the Trusiee which may exist or be contracted for during the life of this
instrument, with interest, sand also as security for the psyment and performance of every obligation, covenam, Wiu or agreement contained herein or contained
in any Promissory Note or Notes secured hereby, or any & ent executed simultancously with this Deed of Trust.

FOURTH: The expenses and costs incurred or paid by icisry or Trustee in preservation or enforcement of the rights and remedies of Beneficiary and the
duties and lisbilities of Trustor hereunder, including, but not limited to, attomeys® fees, court costs, witnesses’ fees, expert witnesses’ foes, collection costs and
expenses paid by Beneficiary or Trustee in performing for Trustor’s account any obligations of Trustor or to collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor spnnim snd agrees: to pay when due all assessments, dues and membership foes assessed by or owing to THE RIDGE TAHOE PROPERTY
OWNERS ASSOCIATION upon the above-described premises and shall not permit said claims to become s lien upon the premises; to comply with all laws
affecting said premises and not commit or gﬂnit any acts upon the premises in violation of m‘ law, covenant, condilion or restriction affecting said premises.

2. Annually, Trustor agrees o cause to be delivered to Beneficiary or to collection sgent of iciary s centified copy of the original policy or policies
of insurance purchased by THE RIDGE TAHOE PROPERTY O RS ASSOCIATION with copies of paid receipts.

3. Trustor ises and agrees that if default be made in the payment when due of any installment of principal or interest, or obligation in accordance with the
terms of any issory Note secured hereby, or in the performance of any of the covenants, promises or agreements contsined herein; or of the Trustor becomes
insolvent or makes a general assignment for the benefit of creditors; or if a petition in benkruptey is filed by or 2 immn'l‘mmt.orihmuvdmﬁly
or involuntarily instituted for nization or other debror relief ided for by the V‘;.m OR1 TRUSTOR SHALL SELL, TRANSFER,
HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE A DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE; EXCEPT BY DESCENT OR DEVISE; then upon the
happening of any such event, the Beneficiary, at its option, may declare all Promissory Notes, sums and obligations secured hereby immediately due and payable without
demand or notice, i ive of the maturity dates expressed therein, and Beneficiary or Trustee may record a notice of such breach or default and elect to cause
ssid property to be sold to satisfy the indebtedness and obli!nim secured hereby.

4. The following covenants, Nos. 1, 3, 4(interest 13%), 5, 6, 7(reasonable attomeys’ fees), 8 and 9 of NRS 107.030, when not inconsistent with covenants snd

provisions contained herein, sre hereby adopted and made a pant of this Deed of Trust.
5. The rights and remedics hereby granted shall not exclude any other rights or remedics granted by law, and all rights and remedies granted hereunder or

permitied by law shall be concurrent and cumulative.

6. The benefits of the covenants, terms, condilions and agreements herein contained shall accrue to, and the obligations thereof shall bind the heirs, representatives,
successors and assignes of the penties hereto and the Beneficiary hereof.

7. Whenever used, the singular number shall include the plural, the plural the singular and the use of any g;ndu shall include all other genders, and the term
“Beneficiary” shall include any payce of the indebtedness hereby secured or any transferee thereol whether by operation of law or otherwise.

8. As sdditional security, Trustor hereby gives to and confers upon Beneficiary the :l.’ht. power and authority during the continuance of these trusts to collect the
ronts, issues u:‘roﬁu of ssid propeny, reserving unto Trustor the right, prior to sny default by Trustor in payment of any indebtodness sacured hereby or in perfor-
mance of any obligation hereunder, to collect and retsin such reats, issues and profits as they become due and payable. Upon any such default Beneficiary may at any
time without natice, either in person, or by agent or by a receiver to be sppointed by a court, and ﬁm«nmldwm.dquduymhmuﬁlydm&bu" -
ness hereby secured, enter upon and take possession of ssid y or any part thereof, in his own name sue or otherwise collect such rents, issucs and profits, including
those past duc and unpeid, and spply the same less costs and eapenses of operation and collection, including reasonable sttomey's foes, upon any i
secured hereby, and in such other as Beneficiary may determine. The entering upon and waki rmioaduidmy.lhocoucc\ioudmhmu.iuuala‘ptdiu
and the application thereol as aforesaid, shall not cure or waive any default hercunder or invalidste any act done pursuant to such notice,

9. The trusts created heredy are irrevocable by the Trustor.

10. Beneficiary hereby o that in the event of default under the terms of this deed of 1rust and upon the retum to Beneficisry the Exhibit "A” tulpm?nylhnllu
liability of Trustor shall be limited to all monies paid 1o date of the return of Ezhibit “A” rea) mul and that no deficiency j ent shall lic against the Trustor.

11. This Deed of Trust may not be sssumed withoul prior written consent of Beneficiary. 8| dB’encﬁciuymdeclnun uuduialccotxmvilhhn g!
above, then this Deed of Trust may only be assumed the following conditions have boen met: the payment 1o Beneficiary or assi dmumpﬁnl‘udfl. .00
pet interval week; credit approval of the sssuming party; completion of sn acceplance form and statements of scknowledgements by the assuming party of all
condominium documents; sad execution of sn sssumpuion omm.

IN WITNESS WHEREOF, the Trustor has executed this of Trust the day and year first above written.

STATE OF NEVADA, COUNTY OF DOUGLAS TRU
On March 28, 1984 personsily appeared before me, 8 Notary Public,

Steven J. Suger

rsonally known to me, (or o me on the basis of satisfactory
gevidmce) who ackno-led;«l that they exccuted the sbove instrument.

Sign

(Notary Public)

If eaccuted by a Corporation the Corporation Form of Acknowledgement must be used.
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STATE OF NEVADA
COUNTY OF DOUGLAS
On this 28 day of March 1994, Joe Filipko, personally appeared before me, whom

I know personally to be the person who signed this certificate while under
oath, being sworn by me, and swears that he/she was present and saw

Steven J, Sugar

sign the attached document and that it is his signature.

2 2Aa

Joe Filipko

Signed and swom to before me by Joe Filipko, this 28 day of March 1994,

i 7@/

Notary Public
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EXHIBIT "A" (28)

An undivided 1/102nd interest as tenants in common in and to that
certain real property and improvements as follows: (A) An un-
divided 1/50th interest in and to Lot 28 as shown on Tahoe Village
Unit No. 3-1)th Amended Map, recorded December 31, 1991, as Docu-
ment No. 268097, rerecorded as Document No. 269053, Official
Records of Douglas County, State of Nevada, excepting therefrom
Units 1 through 50 (inclusive) as shown on said map; and (B) Unit
No. 46 as shown and defined on said map; together with those
easements appurtenant thereto and such easements described in the
Fourth Amended and Restated Declaration of Time Share Covenants,
Conditions and Restrictions for The Ridge Tahoe recorded February
14, 1984, as Document No. 096758, as amended, and in the Declara-
tion of Annexation of The Ridge Tahoe Phase Six recorded December
18, 1990, as Document No. 241238, as amended by Amended Declaration
of Annexation of The Ridge Tahoe Phase Six, recorded February 25,
1992, as Document No, 271727, and as described in the Recitation
of Easements Affecting The Ridge Tahoe recorded February 24, 1992,
as Document No. 271619, and subject to said Declarations; with the
exclusive right to use said interest, in Lot 28 only, for one week
every other year in Even ~-numbered years in accordance with
said Declarations.

A portion of APN: 42-254-46
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