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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST IS DATED APRL §, 1994, among H AND S CONSTRUCTION, INC., A NEVADA
CORPORATION, whoee address is BOX 2077, MINDEN, NV 89423 (referred o beiow as "Grantor"); PIONEER
CITIZENS BANK OF NEVADA, whose address s 10 STATE STREET, P.O. BOX 2351, RENO, NV 89505 (referred
to below sometimes as "Lender” and sometimes as “Beneficlary”); snd WESTERN TITLE COMPANY, INC.,
whose address is 1626 HIGHWAY 395, MINDEN, NEVADA 89423 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For vaiuabie coneideralion, Grantor irrevocably grants, bergaine, selle and conveys 10 Trusies with power of sale
mmmaw-mnueﬂmm&.mmmwbhmmum fogether with all existing
or subsequently erecied or affixed buildings, improvements and Mdmn.ﬂorndm. appurienances; all waler, waler rights and

ditch (including siock in uliilies with ditch or ivigation rights, wua.a
wmmmumd.mmuwmmmx hD&WScoum. otﬂww%
Property”):

LOT 13, IN BLOCK C, AS SET FORTH ON THE FINAL MAP OF SUNRIDGE HEIGHTS I, PHASE 2, A
PLANNED UNIT DEVELOPMENT, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF
DOUGLAS COUNTY, STATE OF NEVADA, ON MARCH 3, 1994, IN BOOK 394, PAGE 588, AS DOCUMENT
NO. 331447

The Real Property or iis address is commonly known as LOT 13 SUNRIDGE HEIGHTS 1, PHASE 2, CARSON
CITY, NV 89705. The Real Property tax ideniificalion number is PORTION OF 21-280-16.

Grantor prasenily assigns absolulely and imevocably 1o Lender (also known as Beneficiary in this Deed of Trust) all of Granior’s right, litle, and interest in
and 10 all present and future lsases of the Mwummmnm in addition, Grantor grants Lender a Uniform Commercial Code

mswm.mmmwmmmmmmmmmmuam
TOS:‘M 1) PAYMENT OF THE mmmmm

THEREIN,
OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings atiribuled 10 such lerms in the Uniform Commercial Code. Al references 10 dollsr amounts shall mean amounts in lawful
money ol the Uniled Stales of America.

Benoficiary. The word “Beneficiary” means PIONEER CITIZENS BANK OF NEVADA, is successors and assigns. PIONEER CITIZENS BANK OF
NEVADA also is relerred 10 as "Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trusise.

Grantor. The word “"Granior™ means any and all persons and entities executing this Deed of Trust, including without imitation H AND S
CONSTRUCTION, INC., A NEVADA CORPORATION.

Guaranior.. The word "Guaranior™ means and includes without mitation, any and all guaraniors, sureties, and accommodation parties in
conneclion with the indebledness.

Improvements. The word “Improvements” means and includes withoul iimitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, faciiiies, addiions, replacemenis and other consiruction on the Real Property.
indebledness. The word “Indebledness” means all principal and inlerest payable under the Nols and any amounts expended or advanced by

Lender 10 discharge obligaons of Granior or expenses incurred by Trusiee or Lender 1o enforce obligations of Grantor under this Deed of Trust,
fogether with intersst on such amounts as provided in this Deed of Trust,

g"’; Lender. The word "Lender” means PIONEER CITIZENS BANK OF NEVADA, its successors and assigns.

wa Note. The word "Nole” mmmwmmlm.mﬂn ipal amoumt of $97,522.00 kom Grantor to Lender, logether
mnmwmm for the Nols. NOTICE TO GRANTOR: THE NOTE CONTAINS A

% Personal Properly. The words “Personal Property” mean all equipment, fdures, mobile homes, manufactured homes or modular homes which
have not been legally acceded 1o the real properly in accordance with Nevada law, and other aricies of personal property now or hereafier owned
by Granlor, mmamu.mm«mwwammmmmummammmum parts, and
additions 1o, all replacements of, and all substiiutions for, any of such property; and together with all procesds (including without imilation all
insurance procesds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. Tho words “Real Property” mean the property, inleresis and rights described above in the “Conveyance and Grant® section.
Relsted Documents: The words “Relaled Documents® mean gnd include without imitation all promissory noles, credit agreements, joan
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desds of and all other and
wmwww frusl, instrumenis, agresmenis documenis, whether now or

Renis. The word ‘Fenis® means ol present and fulure renis, revenuss, income, lssuss, royalliss, profis, and other benefits derived from the

Trustes. The word "Trusies” means WESTERN TITLE COMPANY, INC. and any subsitule or SUCCSSSOr rusiess.

PAYMENT AND PERFORMANCE. Except as oltharwise provided in this Deed of Trusi, Granior shall pay o Lender all amounis secured by this Deed of
-Trust a8 they become dus, and shall siviclly and in a limely manner perform all of Granior's obliigations under the Nols, this Deed of Trust, and the
Related Documents.

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopled and made a part of this Deed of Trust: Covenants Nos. 1,3, 4, 5,
6,7, 8 and © of N.R.S. 107.030. The rale of interest default for Covenant No. 4 shall be 2.000 percentage points over the variable rale index defined in
the Nole. The percent of counsel fees under Covenant No. 7 shall be 10%. Except for Covenants Nos. 6, 7, and 8, o the extent any lerms of this Deed
of Trust are inconsisient with the Statulory Covenants the lerms of this Deed of Trust shell coniral. Covenanis 8, 7, and 8 shall conirol over the express
terms of any inconsisient ferms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Property shall be governed by the
Posssesion and Use. Unlll the occurrence of an Event of Default, Grantor may (a) remain in possession and conirol of the Property, (b) use,
operaie or manage the Property, and (c) collect any Rents from the Property.

%0 Maintain. Granior shall mainiain the Property in fenantable condition and promplly perform all repairs, repiacements, and mainienance
neosssary 10 preserve iis value.

§

Hazerdous wasle, substance

Desd of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation,

1960, as amended, 42 U.S.C. Seclion 9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1966, Pub. L. No. 99-499
Transporiation Act, 49 U.S.C. Seciion 1801, ot 88q., the Resource Conservalion and Recovery Act, 49 U.S.C.

federsl,
Grantor authorizes Lender and s agents 10 enier upon the Property to make such inspections and lesls, at Granior's expense, as Lender may
desm appropriale 10 delermine compliance of the Property with this section of the Deed of Trust. Any inspections or lests made by Lender shal
be for Lender's purposss only and shall not be construed 1o creale any responsibiiity or liabiiity cn the part of Lender to Grantor or lo any other
person, The representations and warranties contained herein are based on Grantor's due diigence in investigating the Property for hazardous
wasle. Grantor hersby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes lisble
for cleanup or other cosis under any such laws, and (b) agrees o indemnily and hold harmiess Lender against any and el claims, losses,
penaliies, and expenses which Lender may directly or indirecily sustain or sufier resulting from & breach of this section of the
Deed of Trust or as & consequence of any uss, generation, manutacturs, siorage, disposal, release or threalened release occurring prior fo
Grantor's ownership or inlerest in the Property, whether or not the same was or should have besn known o Granior. The provisions of this
saction of the Desd of Trusi, including the obiigation to indemnily, shall survive the payment of the Indebledness and the satisfaction and
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of or fo
Property or any porlion of the Property. wmmmmahmmwwm.am:bmdg:m

Removal of improvemernis. Granior shall not demolish or remove any Improvamenis irom the Real Property without the prior written consent of
Lender. As a condilion 10 the removal of any improvements, Lender may require Grantor fo meke arangements satisiactory to Lender 1o replace
such Improvements with improvements of at least equal vaiue.

Right to Enter. Lender and ils agents and representalives may enier upon the Real Property at all reasonable imes 1o atiend o
interests and 10 inspect the Property for purposss of Grantor’s compliance with the lerms and conditions of this Deed of Trust.

Complience with Requirements. Granior shall prompity comply with all lsws, ordinances, and reguiations, now or hereafier in
Mauwmmbuwamdmmmmmmumm
Disabiities Act. Granior may conisst in good faith any such law, ordinance, or regulstion and withhold compliance during any procesding,

|

Duly 10 Protect. Granior agress nelther 10 abandon nor leave unaiiended the Property. Grantor shall do ail other acts, in addition 10 those acts
sel forth above in this section, which rom the characler and use of the Properly are reasonably necessary {0 prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, deciare immedialely due and payable all sums secured by this Deed of Trust
mmwam.mummmmanawmammw.aawmmumnmaw
mobile home or manulactured home localed on the properly whether or not i is legally a part of the real property. A “sale or transier” means the

Payment. Gumuumwmauo(mhammbmmm)nmwm.m.mawwwmwm
Mymwmwmummahﬁm.mwuymduouddmlawakdomonormm
rendered or malerial furnished 10 the Properly. mwmmunmmaummmmm:nwbwma

fo

shall
w> Evidence of Payment. mwwmmﬂmwwwuuw«ymumnmamumammm
(] aumalamwopdabgownmwMbdﬂwb“cﬂawlmnwﬂbnﬂabnﬁdh“mdmmmw

the

<
@ notice of Construction. Gmmxslulnoﬁfyundua!lowmnn(lS)dnysbdonanywakbeommmod.anymmhxnbm.aw
mhthhmwpplbdbhﬂopmy.hnymochmc'sm.men'ﬂon.otdhuloneoddbouwbdonmuntdtfnwak.m.
or materials. GrmtawluponnquutdunduhxnbhlounduadvammmmnuwaduytomwmtGnntorcanandwilplylho

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.
. Maintenance of insurance. Granlor shall procure and maintain policies of fre insurance with standard exiended coverage endorsements on 8



19dhARTNN

G

f

Unexpired insurance ai Sale. Any unexpired insurance shall inure 1o covered

Deed of Trust at any trusies's sale or other sale heid under the provisions of this Deed of Trust, or at any foreciosure sale of such Property.
Grantor’s Report on Insurance. Upon request of Lander, howsver not more than once a yeer, Grantor shall furnish (o Lender a report on each
exisiing policy of insurance showing: (a) the name of the insurer; (D) the risks insured; (c) the amount of the poiicy; (d) the property insured, the
then current vaiue of such property, and the manner of that ol A

7
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remedies 1o which Lender may be enliled on account of the defaull. Any such action by Lender shall not be construed as curing the default 50 as
bar Lender rom any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions releting (o ownership of the Properly are & part of this Deed

of Ti
Title. Granior warranis that: (a) Granlor hoids good and marketabie litle of record 0 the Property in fee simple, free and clear of all llens and
encumbrances other than those sel forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepied by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority (o exacute and
deliver this Deed of Trust 10 Lender.

pariicipaie
deliver, or cause 1o be delivered, 10 Lander such inslruments as Lender may request from time 10 ime 10 permit such participation.

Compliance With Laws. Granior werranis that the Property and Grantor's use of the Property complies with all exising applicable laws,
ordinances, and regulations of governmental authorilies.

CONDEMNATION. The following provisions relaling 10 condemnation proceedings are a part of this Deed of Trust.

in accordance with that its securily has been impaired.
Procesdings. ¥ any in condsmnalion is Sled, Granior shall promplly Lender in wriing, and Grantor shall promptly take such
siops as bs necessary o deland the action and oblain the award. Grantor may be the nominal party in such procesding, but Lender shall be

and charges are & part of this Desd of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall exaculs such documents in addition 1o this Deed of Trust and
whalever other aclion is requesied by Lender o perfect and continue Lender’s lien on the Real Property. Granior shall reimburse Lender for all
taxes, as described below, logether with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without imitation
all laxes, fess, documentary stamps, and other charges for recording or regislering this Deed of Trust.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes,
o

on the indebledness secured by this type of Dead of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Nole; and (d) a specific fax on all or any portion of the indebledness or on payments of principal and inlerest made by Grantor.

Sudesquent Taxss. ¥ any flax fo which this seclion appiies is snacied subsequent (0 the dale of this Deed of Trust, this event shall have the same
as an Event of Delauit (as defined balow), and Lender may exercise any or all of its available remedies for an Event of Default as provided
unisss Granior either (a) pays the tax before it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens
seclion and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory (o Lender.

ﬁmw;mnum The following provisions relating lo this Desd of Trust as a security agreement are a part of

i

Security Agresment. This insrument shall conslituls a security agreement o the exient any of the Property constituies fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security inderest. Upon request by Lender, Grantor shall exacule financing stalements and take whatever other action is requesied by Lender 10
perfect and conlinue Lender’s sacurily inlerast in the Rents and Personal Property. In addition 1o recording this Deed of Trust in the real property
records, Lender may, at any ¥me and without further authorization from Grantor, fie execuled counlerparts, copies or reproductions of this Deed
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Addresses. The maling addresses of Granior (deblor) and Lender (secured party), fom which information concerning the security interes!
rﬂrqudTm«yuobW(mhumwwmumcommuwm»mushbdonmwmdﬂhbndd

%&qmammm. The following provisions relating (o further assurances and attorney-in-fact are a part of this Deed

Further Assurances. At any ime, and from ime 10 ime, upon request of Lender, Granior will make, execule and deliver, or will cause (0 be
made, execuled or delivered, 10 Lender or {0 Lender’s designes, and when requesied by Lender, cause {0 be fled, recorded, refiied, or
rerecorded, as the case may be, at such imes and in such offices and places as Lender may desm appropriale, any and all such morigages,
deeds of rust, security desds, securily agresmaents, financing sialements, continuation stalements, instruments of further assurance, certificales,
and other documents as may, in the soie opinion of Lender, be necessary or desirable in order lo effectuale, complete, perfect, continue, or
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ANormney-in-Fact. ¥ Granior falls 10 do any of 1he things referred 10 in the preceding paragraph, Lender may do 80 for and in the name of
appoinis Lender as Granior's atiorney-in-fact for the purpose

of making, emsculing, delivering, fllng, recording, and doing all other things as may be necsssary or desirable, in Lender's sole opinion, o

accomplish the matiers refarred 10 in the preceding paragraph.

DEFAWLT. Each of the following, at the oplion of Lender, shall consitule an event ot defaull ((Event of Delault™) under this Deed of Trust:

- Defoull on indebledness. Fallure of Granior 1o make any payment when due on the Indebledness.

Dofault on Olher Paymenis. Fallure of Granior within the ime required by this Deed of Trust 1o make any payment for taxes or insurance, or any
other payment necessary 10 prevent fling of or lo effect discharge of any en.

Default on Subordinale indebledness. Default by Grantor under any subordinale obligation or instrument securing any subordinale obligation or
commencement of any sult or other action fo foreciose any subordinale len on the Property.

Compliance Defaull. Fallure 1o comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Nole or in any
of the Relaled Documents.

Oreaches. Any warranly, represeniation or sialement made or furnished o Lender by or on behall of Grantor under this Deed of Trust, the Nole
or the Relaled Documenis is, or at the ime made or furnished was, false in any material respect.

Events Afleciing Guaranior. Any of the preceding events occurs with respact 1o any Guaranior of any of the indebtedness or such Guarantor
dies or becomes incompelent or any Guarantor revokes any guaranty of the indebledness. Lender, at its option, may, but shall not be required fo,
permit the Guaranior's estale to assume uncondiionally the obligaticns arising under the guaranty in a menner satistactory to Lender, and, in
doing 30, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Default and at any time thersafier, Trusies or Lender, at its oplion, may
exercise any one or more of the following rights and remedies, in addition o any other rights or remedies provided by law:

Accelersie indebledness. Lender shall have the right at ils option o declare the entire Indebledness immedialely dus and payable, including
any prepayment penally which Grantor would be required to pay.
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Notice of Sale. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the Personal Property or of the lime afler
which any privaie sale or other inlended disposilion of the Personal Properly is 10 bs made. Ressonabie notice shall mean notice given at least
fon (10) days belore the time of the sale or disposition. Notices given by Lender or Trusies under the real property foreciosure procesdings shall
bs desmed reasonable. Any sale of Personal Property may be made in conj operty.

Sais of the Property. To the exient permitied by appiicable law, Granior hereby waives any and all rights
exarcising is righls and remedies, the Trusies or Lender shall be free 10 sell all or any part of the Property together or separately, in one sale or by
separale sales. Lender shall be entitied lo bid at any public sale on all or any portion of the Property. The power of sale under this Deed of Trust
shall not be exhausied by any one or more sales (or attempts (0 sell) as 10 all or any portion of the Rea! Property remaining unsold, but shak
conlinue unimpeired unill all of the Reel Properly has been sold by axercise of the power of sale and all Indebledness has been paid in full.
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with that provision or any other provision. Election by Lender o pursue any remedy
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posi-judgment
title reports (including foreciosure reports), surveyors’ reports, appraisal fees, litle insurance, and lees for the Trusiee, to the exient permitied by
also will pay any court costs, in addition to all other sums provided by law. Fees and expenses shall '
fess Incurred by Lender, Trusiee or both, i either or both are made pariies 10 any action 10 enjoin foreciosure, or any other legal proceeding
@ instituled by Trusior. The fess and expenses /e secured by this Deed of Trust and recoverable rom the Property.

Rights of Trustee. Trusise shall have all of the rights and duties of Lender as sel forth in this saction,
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trusiee are part of this Deed of Trust.

Powers of Trusies. In addition o all powers of Trusies arising as a matier of law, Trusies shall have the power (0 take the following actions with
respect 1o the Property upon the writien request of Lender and Grantor: (a) join in preparing and fling & map or plat of the Real Property,

the dedication of sireels or other rights 10 the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement affacting this Deed of Trust or the inlerest of Lender under this Deed of Trust.

.Obligstions 0 Notify. Trusise shall not be obligated 1o notify any other party of & pending sale under any olher trust deed or lien, or of any action
or proceeding In which Granlor, Lender, or Trusiee shall be a party, uniess the action or proceeding is brought by Truslee.



only and are not 10 be used 10 Inlerpret or define the

10 the exciusion of all other provisions for subsitulion.

provisions are a part of this Deed of Trust:

(Continued)

DEED OF TRUST
wm. This Dead of Trust has been delivered 10 Lender and accepied by Lender in the Stale of Nevads. This Deed of Trust

shall be governed by and consiruad In accordance with the lews of the Stale of Nevads.
Caplion Headings. Caplion headings in this Deed of Trust are for convenience purposes

provisions of this Deed of Trust.
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DONNA SUGDEN

Notary Public - State of Novada

H AND 8 CONSTRUCTION, INC., A NEVADA CORPORATION

Reconded i Oouglee County

i
»

MY APPOINTNENT EXPIRES DEC. 1, 1967

Appoitnd
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» Trusiee

REQUEST FOR FULL RECONVEYANCE
(o be used only when obiigations have been paid in full)

LASER PRO, Reg. U.8. Pat. & T.M. Off., Ver. .97 ) 1004 CFi ProBervices, Inc. ANrights reserved. (NV-G01 88000703.LN R24.0VL)
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