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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) is madc on March 16, 1994 . The grantor is
DENNIS SIPIORSKI

AND DONNA SIPIORSKI HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). The trustee is
COUNTRYWIDE TITLE CORPORATION
155 N. LAKE AVENUE, PASADENA, CA 91109-7137
("Trustee™). The beneficiary is
COUNTRYWIDE FUNDING CORPORATION '
which is organizcd and cxisting under the laws of NEW YORK , and whosc
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND and 00/100

Dollars (US. $ 75000.00 ).
This debt is cvidenced by Borrower's notc dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable onApril 1, 2009 . This Sccurity

Instrument sccurcs 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Noic; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purposc, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the following described
property located in - DOUGLAS County, Nevada:
LOT 3, IN BLOCK B, AS SHOWN ON THE MAP OF MISSION HOT SPRINGS III, FILED FOR

RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA,

ON JUNE 30, 1992, IN BOOK 692, PAGE 6000, AS DOCUMENT NO. 282411.

which has the address of 1309 SANTA CRUZ DRIVE ,MINDEN [Street, Cityl,
Ncvada 89423- ("Property Address”);

{Zip Codc)
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TOGETHER WITH all the improvements now or hereaficr erccied on the property, and all cascinents, appuricnances, and
fixtuzes now or hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred w0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covcnants with limited
variations by jurisdiction o constitutc a uniform sccurity instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject t0 applicable law or (o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Notc is paid in full, a sum ("Funds”) for: (a) ycarly taxcs
and asscssments which may atain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (c) ycarly mortgagc insurancc premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of thc payment of morigage insurance premiums. These items arc called "Escrow licms.”
Lender may, at any time, collect and hold Funds in an amount not 1o cxceed the maximum amount a lender for a federally related
morigage loan may requirc for Borrower’s cscrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amcnded from time to time, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excced the lesser amount. Lender may
cstimaic the amount of Funds duc on the basis of current data and rcasonable cstimates of expenditures of future Escrow ltems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whosc deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Iicms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Howcver, Lender may require Borrower 10 pay a onc-time charge for an independent real cstate tax reporting scrvice used by
Lender in connection with this loan, unicess applicable law provides otherwisc. Unless an agreement is made or applicablc law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
madc. The Funds arc pledged as additional sccurity for all sums sccured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitied to be held by applicabic law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltcms when duc, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no morc than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums sccurcd by this
Sccurity Instrument.

3. Application of Payments. Unicss applicablc law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, 0 any prcpayment charges due under the Notc; sccond, to amounts payablc under paragraph 2;
third, to interest duc; fourth, to principal duc; and last, (o any late charges duc under the Note.

4. Charges; Liens. Borrowcer shall pay all taxcs, asscssments, charges, fincs and impositions attributable 1o the Property
which may auain priority over this Sccurity Instrument, and keaschold payments or ground rents, if any. Borrower shall pay these
obligations in thc manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unlcss Borrower: (a) agrees in
writing (0 thc payment of the obligation sccurcd by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against cnforcement of the licn in, legal proceedings which in the Lender's opinion operale to prevent the
cnforcement of the lien; or (¢) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrument. If Lender determines that any pant of the Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or takc onc or more
of the actions sct forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier ereciod on the Property
insurcd against loss by firc, hazards included within the term "cxticnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrowcer fails to maintain coverage described above, Lender may, at Lender's option, obtain
covcerage 1 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 0 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prcemiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proofl of loss if not made promptly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessencd. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to scutle a claim, then
Lender may collect the insurance procecds. Lender may usc the proceeds o repair or restore the Property of (o pay sums sccurcd
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds (o principal shall not cxiend or postponc
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the cxecution of
this Sccurity Instrumcnt and shall continuc to occupy the Property as Borrower's principal residence for at least onc ycar after the
daic of occupancy, unlcss Lender otherwise agrees in wriling, which conscnt shall not be unrcasonably withheld, or unless
cxtenualing circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property (0 detcriorale, or commit waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
othcrwisc matcrially impair the licn created by this Security Instrument or Lender’s sccurity intcrest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or procceding to be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower’s interest in the Property or other matcrial impairment of
the licn created by this Sccurily Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially falsc or inaccurate information or statcmenis to Lender (or failed to provide Lender with
any malcrial information) in conncction with the loan cvidenced by the Noiec, including, but not limited o, represcntations
conceming Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcasc. If Borrower acquires fee titlc 1o the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in the Property (such as a
procceding in bankrupicy, probaic, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccurcd by a licn which has priority over this Security Instrument, appcaring in court, paying rcasonablc
auomncys’ fecs and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Notc ratc and shall be payable, with interest, upon notice from Lender to Borrower requcsting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccurcd by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffcct. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain covcrage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially cquivalent (o the
cost to Borrower of thc mortgage insurance previously in cffect, from an alicnatc mortgage insurcr approved by Lender. If
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual to
onc-twelfth of the ycarly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or 10 provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thc procceds of any award or claim for damages, direct or conscquential, in conncction with any
condcmnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 0 Lender.

In the cvent of a total wking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
valuc of the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured by this Sccurity
Instrument immediatcly before the taking, unlcss Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
thc sums sccurcd immediatcly before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balancc shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Propenty immediatcly before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrowcer and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd to the
sums sccurcd by this Sccurity Instrument whether or not the sums arc then duc.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days aficr the date the notice is given, Lender
is authorized to collect and apply the procceds, at its option, cither o restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend or postponc
the duc daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leader Not a Waiver.  Extension of the time for payment or modification
of amortization of thc sums sccurcd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operaic to release the liability of the original Borrower or Borrower’s successors in intcrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization of
the sums sccurcd by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy. shall not be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covcnants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxecute the Noic: (a) is co-signing this Sccurity Instrument only to mortgagce, grant and convey that
Borrower's intcrest in the Property under the terms of this Sccurity- Instrument; (b) is not personally obligated (o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
makc any accommodations with rcgard 1o the tcrms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject 0 a law which scts maximum loan charges,
and that law is finally intcrpreicd so that the intercst or other loan charges collected or to be collecied in connection with the loan
cxceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums alrcady collected from Bommower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment without any prepayment charge
undecr the Noic.

14. Notices. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicablc law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address staicd herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is locatcd. In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicablc law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Notc which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noic arc declared to
be scverable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the oraleldkzllmblm. If all or any part of the Property or any interest in it is
sold or transferred (or if a icial intcrest in Borrower is sold or transferred and Borrower is not a natural ) without
Lender's prior wrilien conscat, Lender may, at its option, require immediste payment in full of all sums sccured .Kclhis Sccurity
ISansuum. IL Howecver, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this

urity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not kess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails o pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
cnforcement of this Sccurity Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property mu 1o any powcr of salc containcd in this Security
Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument, conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no accclcration had occurred; (b) curcs any
default of any other covenants or agreements; (c) pays all expensces incurred in cnforcing this Sccurity Instrument, including, but
not limited to, reasonable attorncys’ foes; and (d) wakes such action as Lender may rcasonably require o assure that the lien of this
Sccurity Instrumcnt, Lender’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall continuc unchanged. Upon reinstalement by Borrower, this Sccurity Instrument and the obligat sccurcd
hereby shall remain fully cifective as if no acccleration had occurred. Howcver, this right to reinstate shall not apply in the casc of
acccleration under paragraph 17. ] . )

19. Sale of Note; Change of Loan Servicer. The Notc or a partial intcrest in the Noie (together with this Sccurity
Instrument) may be sold onc or morc times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Scrvicer”) that collcets monthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
morc changes of the Loan Scrvicer unrclatcd 0 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given wrilien notice of the changc in accordance with paragraph 14 above and applicable law. The noticc will statc the name and
address of the ncw Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information rcquircd by applicable law. )

20. Hazardous Substances. Borrowcr shall not cause or permit the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the preseace, usc, or storage on the
Property of small quanuitics of Hazardous Substances that arc gencrally recognized to be appropriate to normal residential uscs
and 1 maintcnance of the y. )

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privalc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nolificd by any governmental or regulatory authority, that any
rcmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
nccessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement in this Security Imstrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaukt; (b) the action required to cure the defauk; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defaukt or any other defense of
Borrower to acceleration and sale, If the default is not cured om or before the date specified in the notice, Lender, at its
option, and without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other remedies permiited by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, iacludiag, but rot limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shal! execute or cause Trustee to execute written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by applicable law. After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
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Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withowt any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
thereia. Trustee shall apply the proceeds of the sale in the followiag order: (a) to all expenses of the sale, including, but not
limited to, ressonable Trustee’s and attorneys® fees; () to all sums secured by this Security Instrument; and (c) any excess
to the person or peraons legally entitied to i,

22. Recomveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 0
reconvey the Property and shall surrender this Security Instrument and all notes cvidencing debt securcd by this Security
Instrument 0 Trustce. Trustee shall reconvey the Property without wasranty (o the person or persons legally cntitled 10 it. Such
person or persons shall pay any preparation and recordation costs permitied under statc law.

23. Substitute Trustee. Lender st its option, may from time to time remove Trusice and appoint a successor trusice 10 any
Trustce appointed hercunder. Without conveyance of the Property, the successor trusiec shall succeed 0 all the title, power and
dutics conferred upon Trustec herein and by applicable law.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$ 1% OF THE PRINCIPAL BALANCE NOT TO EXCEED $900.00.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded (ogether with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a past of this Sccurity Instrument.

[Check applicablc box(cs))
(] Adjustablc Ratc Rider(s) ] Condominium Rider (] 1-4 Family Rider
] Graduated Payment Rider [T Planned Unit Development Rider [ Biweekly Payment Rider
[] Balioon Rider ] Rate Improvement Rider [ second Home Rider
] V.A. Rider ] Other(s) [specify)

BY SIGNING BELOW, Borrower acccpts and agrees (0 the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it
Witncsscs:

(Scal)
DENNIS SIPIORS -Borrower

Mma&w (Seal)

DONNA SIPIORSKI -Borrower
(Seal) (Scal)
-Borrower -Borrower
STATE OF NEVADA, County ss: Douglas
On this - 29th dayof March » 1994 , personally appearcd before me, the undersigned,

a notary public in and for the County and Staic aforcsaid, Dennis Sipiorski and Donna Sipiorski
known to me 10 be the person described in
and who cxccuted the within and forcgoing instrument, and who acknowledged w0 mc that thy executed the
same frecly and voluntarily and for the uscs and purposes therein mentioned. )
IN WITNESS WHEREOF, 1 have hercunto set my hand and affixed my official scal at my office in said county of
Douglas , the day and year in this Certificate first above writien.

My Commission Expircs:  12/1/97

» Staie of Ncvada

Q-cnmw (9200) CFC (0/92) Pagesols : Form 3029 9/90

DONNA SUGDEN
Notary Public - State ol Nevada
Appointment Recorded in Douglas County

WY APPOINTMENT EXPIRES DEC. 1, 1967

I soiczs NN
*009362282°°0°"EV2AO"

BKOLSLPGILOY

2139



334625

BKOLSLPGIL IO

REQUESTED BY -
WESTERN TITLE CO"PANV, INC

M OFFICiAL RECORDS OF
DONGLS S €0., NEVADA

94 AR-7 P3:35

)‘J..u . LB AULREAU
LL' HITAT

AIL_ DEPUTY



