g

%O‘/)b S }{) (,A BM"A
700 Ne, | RdSte 200
é( eng NV F7592 (Space Above Line for Recording Date)
Ln#11010782
LOAN MODIFICATION AGREEMENT
(Providing for Adjustable Interest Rate)
This Loan Modification Agreement (A ent”), made this 2080 day of ... AFRIL.................. -
19..94, 000, BetwESRL. o0 ) JI&LIM..M....&:&RUM.M&#..KIM..E.-...51{81;}.!...............................('nonowem
and .OK'ICKTK(‘u:nder'), amends and

supplements (1) the Mortgage, Deed of Trust or Decd to Secure Debt (as modified by an Adjustable Rate
Rider of the same date) (the "Security Instcument®), dated ... QGTORER.. L...1993,,.. and recorded in Book
orLiber .. 1023, IRSEmment. Number. 319372 i, ALPAE(S) coreen 030 ... oversreessnnnnn, OF the

|.|'.ll|lln|ll'!l‘Illllllo!'.t.l'OOllDl.."l.OllRmomot.llttngugM&lﬁicﬁQmedl.'!lh:m{{\npA-Ql"'lIl.ll‘l..l llllll SrBPescegrre PIONNNEININRINNNY
[Nese of Records) (County and Sause, o¢ other Jutlsdiction)

and (2) the Note bearlng the same date as, and secured by, the Security instrument, swhich covers the real

and personal gropcny desceibed in the Security Instrument and defined therein as the “Property”, located
at...... 1 27Q. LOMRARDY. ROAD, GARDNERVILLE , NV... 89410 .covovorcsreeen swsnssnsdpanseseol svnares vereerreseaeetaans

[Property Addresa}
the real property described belng set forth as follows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AN MADE A PART HEREOY .

In consideration of the murual promises and agreements exchanged, the parties hereto ageec as
follows (notwithstanding anythlng to the contrary conuined In the Note or Security Insteument):

1. Asof 04/20/94.. the amount payable under the Note and the Security Instrument (the "Unpaid
Principal Balance™) is U.S. 5271:3“0. consisting of the amount(s) loaned to the Borrower by
the Lender and any Interest capitalized to date.

2. The Borrower promises to pay the Unpald Prineipal Balance, plus interest, to the order of the
Lender. Interest will be charged on the Unﬁaid Principal Balance at the yeasly rate of ..4.:.720..5%
(the "lltial rate of interest”), from AERIL.1.. 19.94... The Borrower promises to make
monthly payments of principal and Interest of U.S, 8.1413.24, beginning on the .. LSE, day of
erren 1Y .., 19.24......, and continuing thereafier on the same day of cach succeeding month undil
principal and Interest are paid in full. 1f on 94/01/24, (the "Marturity Date”), the Borrower suill
owes amounts under the Note and the Security Instrument, as amended by this Agreement, the
Borrower will pay these amounts In full on the Marnurlty Date.

The Borrower understands and ageees that the initial rate of interest may change on the fisst day
of . AERIE. L. vy 19.92......... and on that day every .12EDL..... month thereafer on the "change
date" as such term s defined in the Note and Securlty Instrument.

The Borrower will make such payment at COMOTOCK, BANK,,...3200..Ned ) .Rd..... Ste....200, ...
or at such other place as the Lender may require, Reno, NV 89502

The Borrower undersaands the interest rate they are required to pay at the first Change Date will
not be greater than .9..720..% or less than ..3.000%. The Borrower understands that thelr
interest rate will never be greater than 10.730. %,

3. . The Borrower also will comply with all other covenants, agreements, and requirements of the
Securlty Instrumen, Including without limitation, the Borrower's covenants and agreements to
make all payments of mxes, insurance premiums, assessments, escrow ftems, impounds, and all
other payment that the Borrower Is obligated to make under the Security Instrument, Including:

(@) ~ &l 1erms and provisions of the Note and Security Instrument (If any) providing for,
Implementing, or relating to, any change or adjustment in the mte of Interest payable
under the Note; and

®) all terms and provisions of any adjusmble rate rlder or other Instrument or document that
Is aflixed to, wholly or pactially Incorporated into, or Is part of, the Note or Securlty
Instrument and that conuins any such terms and provisions as those referred to in (2)
above.
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4. Nothing in this Agreement shall be understood or construed to be a satisfaction ot release in whole or in part
of the Note and Sccurity Instrument, Except as otherwise specifically provided in this Agreement. the rfn te
and Sccurity Instrument will remain unchanged, and the Borrower and Lender will be bound by, and comply
with, all of the terms and provisions thercof, as amended by this Agreement. ' o

Witness: /%//
s ¥ % (Scal)

/7 WILLIAM M. &mar ‘Borrower

Wiltness: , / (l ¢

(Seal)

XIM E. SHRUM -Borrower

(Seal)

«8arrower

(Seah)

«Boreower

Lender: COMSTOCK BANK
Witness: : W T Lesi
/A [Authoffzcd Officer Name]
riarllyn Ferguson, Vice President
Witness: lis:
[Authorized Officer Title]
(Spaat Bebow B Lave far Asdlnosbedpnenu
STATE OF NEVADA, }
s
County of . . DOUg] as
On . ........ May . 2’ . 1 994 .................................................................. personally appeared before me
DATE
[ a Notary Public (or judge or other officer. as the case may 7S P
’ WILLIAM M. SHRUM AND KIM E. SHRUM

.............................................................................

who acknowledged that he esecuted the above instrument.

IN WITNESS WHEREOF, 1 hove hereunto
set my hand and affived my official stamp at my office

he-Cumy of . DOUGIAS oy
‘I;:f' «;:n tmd)\ﬂ{' tn this um ictite ﬁu ahoy, i Now‘::sg‘cliessml;?;g:lwa
4271/ ; 0 Asocintmant Recorded in Dovglas Caunty
L~ - WMW,W e ,-,,;,',; At MY APPOINTMENT EXPIRES MAR, 26, 1998

.~ JANET LEE HARDY
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STATE OF NEZ%
ss,
COUNTY OF j//
lay, 1%
On this day of [« —, 19 » before me, the undersigned, a Notary Public, porsonally

appeared /- ﬂ/j&/&léf]u S e

known to me to be the person described in and who executed the above and Isreqolnq Instrument and he (she) acknowledged
to me that he (she) executed the same freely and voluntarily and for the uses and purposes therein mentioned.

WITNESS my hand and official seal,
/’7\1«&/ Wm

Notary-Public in aftf-for the
County of Washos, State of Nevada

PAMELA KEARNEY CLARK
NOTARY PUBLIC - NEVADA
WASHOE COUNTY
My Appt. Expires Aug. 3, 1995
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DESCRIPITON

All that certain lot, pleca or parcel of land situats in tha Coumty of Dxuglas, State of
Nevada, descriked as follows:

All that cartain lot, piece, parcel or portion of lamd lying, being and situate in the
Nertheast 1/4 of Section 34 and the Northwest 1/4 of Section 35, Toewnship 13 North, Range
20 East, M.D.B. & M. ard more particularly described as follows:

Parcel 8-A-2, as shown on the Second Parcel Map for Al Wagner filed for record July 25,

1988, in Book 788, at Page 3196, as Document No. 182789 Official Records of Douglas
County, Nevada..

Excepting therefrom all that portion of Parcel 8-A-2, as shown on thae aforesaid map
described as follows:

Camencing at the most Eastexly corner oammon to Parcels 8-A-1 and B-A-2, as shown on the
aforesaid map; thence aleng the boundary lina between said pareels Scuth 64° 25¢ ooY
west, a distance of 296,38 feet to the TRUE FOINT OF BEGINNING: thence contimiing along
the boundary between said parcels North 25° 35/ 00" West a distance of 114.41 feat:;
thence North 73° 247 08" West a distance of 446.17 feet to the most Westerly corner
cammon to sald parcels; thence along the West line of Parcel 8-A-2 Scuth 02° 257 27" West
a distance of 76.82 feet; thenca South 03° 02‘ 22" West a distanca of 44.55 fest to that
point where canterline of the 100.00 foot wide irrigation easement as shown on said map
meets said West line; thence along said centerline South 71° 30’ 00" East a distance of
444.90 feet:; thence North 64* 25/ 00" East a distance of 72.42 feet to the TRUE FOINT OF
BEGINNING.

TOGETHER with all those certain acceas and utility easements for ingress and egress as

set forth an that certain Record of Survey for Nevis Industries, Inc., filed for record
in the office of the County Recorder of Douglas County, Nevada on December 23, 1980, as
Documasit No. 51917.

A.P.N. 23-296-21
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