SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

TINS IS A DEED OF TRUST, made |‘|is May 2, 1994 by and baiween  Max K. ingham and Irene Ingham, husband and wife as
oint tenants with right of survivors!

Trustor, 1o STEWART TITLE of Duuglas County, A Nevada Corporation, ‘Trustee for RIDGIE VIEW JOINT VENTURE, a Nevada joint ventute, Beneficiary,
WITNESSETH:

‘That the trustor does hereby grant, bargain, sell and conmvey unto the Trustee with power of sale all that certain property situated in Douglas County, Nevada
as follows: :

(Sce Exhibit "A™ attached hereto and incorporated herin by this teference)

AND ALSO all the estate, interest, and other claim, in law and in equity, which the Trustor now has or may hereafter acquitc in and to said property TOGETHER
WITH the tenements, hereditaments and appurtenances thercunto hclllmging to or appertaining, and any reversion, reversions or remainders and all rents, issucs
and profits of said teal property, subject to the tights and authority confetred upon Beneficiary hereinafter set forth to collect and apply such rents, issues and profits.

I'OR T I'URI’()Sr'Z OF SECURING:

FIRST: Payment of an indebtedness in the sum of $ 8,320.00, cvidenced hy a Promissory Note of even date hetewith, with interest thereon, according to the
terms of sard Promissory Note, which Promissory Note i< by reference made a part hereof, is executed by the Trustor, delivered to Bencficiaty, and payable to the
onder of Bencficiary and any and all modifications, extenstons and renewals thercof,

SECOND: Payment of ail RIDGE VIEW PROPERTY OWNERS ASSOCIATION assessments, ducs and membership fees as they become duc.

THIRD: Payment of such additional sums with interest thereon as may be hereafter loaned by Bencficiary to Trustor as additional advances under this Deed of
Trust hy the Promissory Note or Notes of Trustor, and payments of any monics advanced or paid out by Bencliciaty ot by the Trustee to ot for Trustor pussuant to the
provisions of this Deed of Trust, and payment of all indebtedness of the Trustor to the Beneficiary or to the Trustee to or for Trustor pursuant to the provisions
of this Deed of Trust, and payment of all indebtedness of the Trustor to the Beneficiary ot to the Trustee which may erist or be contracted for duting the life of this
instrument, with interest, and also as sceunty for the payment and performance of every obligation, covenant, promise or agrcement contained herein vr contained
in any Promissory Note or Notes secured hetchy, or any agreement exccuted simultancously with this Deed of Trust,

FOURTIL: The expenses and costs incurted or paid by 'lzicncl'iciny or Trustee in preseevation or enforcement of the nghts and remedices of Beneficiary and the
dutics and hahilities of Trustor hereunder, sncluding, bt not limited to, altormeys® fees, conrt conts, withesses® fees, expert witnesses® fecs, collection costs and
expenses paid by Beneliciary or Trustee in pesforming for Trustor’s account any obligations of Trustor of to collect the rents or prevent waste,

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises and agrees: tn pay when duc all assessmenty, dues and membership fees assessed by or owing to RIDGE VIEW PROPERTY
OWNERS ASSOCIATION upon the above-described premises and shall not permit said claims to become a lien upon the premises; to comply with all laws
affecting said premiscs and not commil or permit any acts upon the premises in violation of any law, covenant, condition or restriction affecting said premises,

Trustor promises and agrees to pay when due all annual eperating charges, assessments and fees levied by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION
(RTPOA) pursuant to the membership agreement between Trustor and RTPOA,

2. Annually, Trustor agrees to cause to be delivered to Beneficiary or to collection agent of Benceficiaty a certified copy of the original palicy or policies
of insutance purchased by RIDGE VIEW PROPERTY OWNERS ASSOCIATION with copies of paid receipts.

3. Trustor promises and agrees that if default be made in the payment when due of any installment of principal or interestor obligation in accordance with the
terms of any Promissory Note secuted hereby, or in the performance of any of the covenants, promises or agreements contained herein; or of the Trustor becomes
insolvent or makes a gencral assignment for the benefit of creditars; or if a petition in bankruptey is filed by or aFaiml the Teustor, or if a praceeding be voluntarily
or involuntarily instituted for reorganization or ather debtor relief provided for by the bankruptey act; OR 1F THE TRUSTOR SHALL SELL, TRANSFER,
HYPOTHECATE, EXCHANGE Ok urHERWISE BE DIVESTED OF TITLE TO THE ABOVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE; EXCEPT BY DESCENT OR DEVISE; then upon the
happening of any such event, the Bencficiary, at its option, may declare all Promissory Notes, sums and obligations secured hereby immediately due and payable without
demand or notice, irrespective of the maturity dates expressed therein, and Beneficiary or Trustee may record a natice of such breach or default and clect to causc
said propenty to be sold to satisfy the indehtedness and obligations secured herchy.

4, The following covenants, Nos, 1, 3, d(interest 18%), 5. 6, T(reasvnable attumeys® feex), 8 and 9 of NRS 107030, when not inconsistent with covenants and
provisions contained herein, are herchy adopted and made a part of this Deed of Trust.

5. The rights and remedies hereby granted shall not exclude any other rights sir remedics granted by law, and all rights and 1 lies granted hercunder or
permitted by law shall he rent and lative,

6. The henefits of the covenants, terms, conditions and agreements herein contained shall acerue to, and the obligations thereof shall bind the heirs, representatives,
successors and assignes of the partics hereto and the Hencficiary hereof.

7. Whenever used, the singular number shall include the plural, the plural the singular and the use of any gender shall include all wther genders, and the term
“Beneficiary” shall include any payee of the indebtedness hereby sccured or any transferce thereof whether by operation of Jaw or otherwise,

M As additional secunty, Trustor hereby gives to and confers upon Beneficiary the nght, power and suthority during the continuance of these trusts to collect the
fents, tssucs and profits of said property, reserving unto Trustor the night, prior to any default by Trustor in payment ol any sndchtedness secuted hereby or in perfor-
mance of any obligation hereunder, w0 collect and retain such rents, issucs and profits as they become due and payable. Upon any such default Beneficiary may at any
time witheut antice, either in person, of by agent or by a recciver to be apponted by a court, and without regard to the adequecy of any such sccutity of the indehted-
ness hereby secured, enter upon and take possesston of said property or.any part thereof, in his own name sue or stheswise collect such rents, issues and profits, including
these past duc and unpaid, and apply the same less costs and eapenses of operation and collection, including reasonable attomcey's fees, upen any indebtedness
secured hereby, and in such other as Bencliciary may determine. The entering upon and taking possession of said propesty, the collection of such rents, issues and profits
and the application thereof as aforesaid, shall not cute or waive any default heteunder or invalidate any act done pussuant to such nntice.

9. The trusts created hereby are srrevacable by the Trustor,

10. Beneficiary herehy agrees that in the event of default under the tesmas of this deed of trust and upori the retumn 1o Beneficiary the Exhibit A real propenty that the
hahih’lf of Trustor shall be limited to all monies paid 1o date of the retun of Exhibit “A” real propernty and that nio deficiency judgment shall hie against the Trustor,

1. This Deed of Trust may not be assumed without prior written consent of Beneficiary. sﬁ.mm Beneliciary not declase all sums due in aceordance with Paragraph 3
abave, thea this Deed of Trust may only be assumed when the following conditions have been met: the payment (o Beneficiary or assigns of an assumption (ec of S150.00
per interval week; credit approval of the ass R party; Iction nl}‘ a0 scceplance form and statements of acknowledgemenis by lﬁc assumng party of all
dominium doc : and exccution of an assumption agreement.

IN WETNESS WIEREOF, the Trustor has eaecuted this Deed of Trust the day and year fisst above written,

STATE OF NEVADA, COUNTY OF DOUGLAS

On May 2, 1994 personally appeared hefore me, o Notary Pablic,
Max K. Ingham irene Ingham

personally known to me, (or ’mwn! to g o thie basis of satisfactory
4.

evidence) who acknowledged that they eaceuted the abwve instimmnent.

Signature .
(Notary Pablic)

If exceuted by a Corporation the Corporation Form of Acknowledgement must be used.

Tile Order N0, . .
Escrow or Loan No, 50:.023'-.2.1";';02 .
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STATE OF NEVADA

COUNTY OF DOUGLAS

On this 2 day of May 1994, Gary Ruppel, personally appeared before me, whom
I know personally to be the person who signed this certificate while under
oath, being swom by me, and swears that he/she was present and saw

Max K. Ingham and Irene Ingham

sign the attached document and that it is their signature.

Ruppel

Signed and swom to before me by Gary Ruppel, this 2 day of May 1994,

W,

Notary Public

D. TOAL
Notary Public - State of Nevada
Apporrsment Recordedin Dogles Counly
MY APPOINTMENT EXPIRES MAR 12, %097
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EXHIBIT “A" (50)

A tLimeshare estate compriscd of:

Parcel 1: an undivided 1/51s8t interestl in and to the certain condo-
minium described as follows:

(A) An undivided 1/24th interest as tenants in common, in and te
the Common Arca of Lot 50, Tahoe Villape, Unit No. 1, as designated
on the Seventh Amended Map of Tahoe Village Unit No. |, recorded on
April 14, 1982, as Dhocument NO. 66828, Official Records of Douglas
County, State of Nevada, and as said Common Arca is shovwn on Records
of Survey of Boundary Linec Adjustment map recorded March 4, 1985, in
Book 385, Page 160, of Official Records of Douglas County, Nevada,
as Document No. 114254,

(h) Unit No. 023 as shown and defined on sald Seventh
Amended Map of Tahoc Village, Unit No. 1.

Parcel 2: a non-exclusive easement for ingress and egress and [or

use and enjoyment and incidental purposes over and on and through

the Common Areas of Tahoe Village Unit No. 1, as set forth on said Ninth

Amended Map of Tahoe Village, Unit No. |, recorded on September 21,
1990, 1in Book 990, at Page 2906, as Document No. 235007, Official
Records of Douglas County, State of Nevada.

Parcel J: the exclusive right to use said condominium unit and the
non-exclusive right to use the real property referred to in suhparagraph
(a) of Parcel 1, and Parcel 2 above during one "use week" within the

Swing use sgseason” as said quoted terms are defined in
the Declaration of Conditions, Covenants and Restrictions, recorded on
December 21, 1984, in Book 1284, Page 1993, as Document No. 111558 of
said Official Records, and Amended by instrument recorded March 1),
1985, in Book 385, Page 961, of Official Records, as Document No. 114670.
The above described exclusive and non-exclusive rights may be applied
to any available unit in the project during said "use week" in said above
mentioned "use season”,
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