DEED OF TRUST WITH ASSIGNMENT OF RENTS

. THIS DEED OF TRUST, made this 30th day of December
1993, between MIKE HICKEY CONSTRUCTION, INC., a Nevada corporation

herein called TRUSTOR,
whose address is P. O. Box 1420, Minden, NV 89423

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
VASEY ENGINEERING EMPLOYEES BENEFIT PLAN

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS . State of Nevada, to wit:

Lot 67, as shown on the map of GARDNERVILLE RANCHOS UNIT NO. 7, filed for
record in the Office of the County Recorder of Douglas County, State of
Nevada, on March 27, 1974, in Book 374, page 676, as File No. 72456.

-

" THIS DOCUMENT IS BEING RECORDED AS AN ACCOMMODATION ONLY
WITHOUT UABILITY ON THE PART OF WESTERM TITLE COMPANY, IMC,
FOR THE SUFFICIENCY HEREOF OR FCR THE CONDITION OF TITLE.

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $25,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 _ 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344
Lincoln 41292 0 mtgs. 467 337614
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA SIGNATURE OF TRUSTOR

County of Douglas )
)SS.
On  pecember 30, 1994 )
personally appeared before me, MIKB HICKEY CONSTRgCTION INC.
a Notary Publi
JAMES M.  HICKEY, GRESIDENT / /
ééﬁﬂy“, /f//f/é; (o //

who acknowledged that HE / JAMES M. HICKEY, Pl(l-: SYDENT
executed the above instrument. /

.,.“,,y/,/ /////< /(/@(

T  NOTARY PUBLIC __.

JUDY A. CCCLICH
( { fiotasy Public - State of Nevada
Agpoltmecd Racorded in Carson Cly
MY APPOINTMENT EXPIRES OCT. , 1905

4

ESCROW NO. B57025JC
FOR RECORDER'S USE

SCARPELLO & ALLING
CARSON CITY OFFICE
BANK OF AMERICA CENTER
600 E. WILLIAM STREET, SUITE 301
CARSON CITY, NEVADA 89701-4052
TELEPHONE (702) 882-4577

LAKE TAHOE OFFICE
KINGSBURY SQUARE
P.O. BOX 3390
STATELINE, NEVADA 89449-3390
TELEPHONE (702) 588-6676

WHEN RECORDED MAIL TO:
VASEY ENGINEERING
P.0.BOX 247

MINDEN, NV 89423
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The follow is a ocopy of isions (1) to (16) inclusive the Deed of Trust,
in ing ocounty in l‘gﬁa ( ) in 1):he in% of Trust and inoor—
po refemmcein saidDeedcf'rrustasbeinga f as if set forth at

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properly care for and keep said pro ingoodcorﬂitimarﬂriggir; not
wremordetolishanymildingtlmeontocg;gl ete in"a good and workmanl manner
any buil which may be oconstructed thereon ;i)%xvmendueallclaimsforlabor

aned materials furnished therefor; to’ camply w. all ordinances and regu-
ations requiring alterations or rovements to be made thereon; not to commit
orpennitany waste f'nottoccmni sufferorpenni anyacttobe done in or

said property in violation of law; to cultivate irrigate fertilize, fumigate,
timely manner, which, from

ghecharau/agrdo Y of ‘said property, O Peasonabt necessaxy‘ D the Spetitl
or use O ma reaso C enumer-
ations herein not excluding general o ¥

2. The Grantor agrees to pay and di allcosts fees and of these
Trusts, incl ocost of evidence of title Trustee's fees in on with sale,
whethercctpl or not, whichanom shallbecmedueupmdelveryto'rrusteeof
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount collected under any fire insurance policy shall be credited: first,
to accrued interest; next to expenditures hereunder; any remainder u pontheprimi-
pal, and interest shall thereugggceaseupontheamountsocredited pontheamountso
credited upon principal; provi however, that at the option of the Benefici the

entire amount ocollected unger the policies or any cgart f may be released the
Grantor, without liability upon the Trustee for su lease.

4. The Grantor pramises and agrees that if, during the existence of the Trust
there be commenced or pending oractiona fecting conveyedp ses, or
anypartthereof orthetitl toor if an adverseclaim against said
premises made or assert he will a in and defend any

f:ter to affect: the security and will pay all ocosts and damages
arising and arising because of such action.

award of damages oconnection with an condematim for lic use of or
Any thereof is he::gby

ée.éﬂ Bl moneys
l or release such received him in the sate manner
and witha% m%¥ecgp 4 herein provided for disposition ofbgroceeds of insurance.
6. Trustee shall be under no obligation to notif parctny hereto of any
sale hereunder or of action or g;oceegingofany klyany Ba'neg?cii%ag
and/or Trustee shall be named as defendant, unless broughtby'l‘rustee

Aocceptance Benefici. of sum in payment of indebtedness secured
hereby after the datt:::.-.¥ when thearsgne isagge, shallpra\ot ccnstitgntg a waiver ogo the right

t, when due, of all other sums so secured or
default as herein g:%d:ega r failure so to pay.

8. Trustee may, at any time, or from time to time, without liability therefor and

without notice, upon written reques t of Beneficiazy and tation of this Deed of
t and the notes secured hereby for endorsement,” and wi taffecting egetson::ll
liabigg of any Tmsgetson for payment of the 1ndebtednes fect of
perty t in itingto themak(i?rfxgsa}?d %ﬁ J ininsaidgi%
H oonsen WI: of any map or p o reof; o. grantir
any easement thereon; or join in any extension agreemen on agreement in
co%mecti herewith. J

Upon recei of written request fram Benefici reciting that all sums
securedhereby geenpaid and upon surrender of this and said note_to Trustee
for cancellation and retention and upon ga t of its fees, the Trustee shall reconvey
vithout warranty the under. The recitals in such reconveyance
of any matters of f£ 1beconci:nlu51veprocfofthetmththereof. The Grantee_in

such reconveyanoe be described general terms as legall
entitled thereto," a?xd Trustee is authorized to retain this Deed of Tmsgersms eg o

E/) Stiguld cflefault bef made by Gran%or in payment of %%iindebtedness seaaxﬁd
or ormance O y agreement herein,” then Bene declare
lggﬁrimnedi atel 24 l“ageclr-.\raticn of

' due by delivery to Trustee of a written
default and for sale, and of written notice of default and election cause
property to be sold  (which notice Trustee shall cause to be filed for record) and

shall to Trustee this Deed, the notes and all documents evidencing any
expenditure sec.xredhereby

. (b) After three months shall have elapsed following recordation of any such
notice of fault, Trustee shall sell said property at such time and at such place in
the State of Nevada as the Trustee, in its sole discretion shall deem best to accamp-
lish the objects of these Trusts, havin%m{:"irst iven notice of such sale as then
re?uired by law. Place of sale ma ocounty in which the property to be
sold, or any part thereof, is situated or at an office of the Trustee located in the

Staté of Nevada.
and/or ngmr%ag% Graegs)rény gggor anddemggggggg ggttlomgspersogaaxlldp ions precedent tgd%?g

Trustee ma tpone sale of all or an; rt:ion, of said rogerty pub-
lic anrmr('ncg_men ﬁ\eytgr?g ed by said notice o gg le A by
said sale fram time to time by public announcement at the time previcusly appoin

337614
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(e)Atthetimofsalesofixed 'rrusbeema sell the pzoggrty
as a whole or wgama sole discretion,

SL’K]E auction {:o the highest bidder for cash in la the United States,
yable at time of sale, andshalldelive.rtosudmwrchaser comeyirgthepm-
50 sold but without oovenant or warranty, express or implied, Grantor hereby
agrees to surrender, immediately and without demand, possession of said property to

such purchaser.
11. Trustee shall apply the proceeds of such sale to gesxyrren expenses of
pp -4 P e these including costs of

sale and all charges and expenses of Trustee and of

evidence of title and Trustee's fee in oonnection with sale; ali ex%ﬂed under
the terms hereof, not then repaid, with accrued interest at the rate of per cent
(10%) per annum; all other sum tﬁen secured hereby, and the remainder, if any, to the

person or persons legally entitled thereto.

12. The Benefici or assi may, at any time instnment in writ , @ int
Seors 1o Trudtes —named f‘erein or hereunder, PRt

instrument, executed and aciknowledged Beneficiary and mcorded in the Office of the

County Recorder of or Counties whe::veinby property is situated, shall be conclusive

proof of the substitution of such sucoessor or Trustee, who shall have all the
in or conferred on the ori

estaw uties and txrusts in the premises vested i-
ifthe.mbelmrethanone'rrustee eiﬂmermayact ardexecute%\e
Trusts upon the request of the Bemficiaryandhisactsshal bedeemed to be the acts
ofall'l‘msbees and the recital in any oonveyance executed by such sole trustee of
mquests sﬁall be oconclusive evidence thereof, and of the authority of such sole

Trustee to

13. This Deed of'I‘mst applies to, insures to the benefit of, and binds all
parties hereto their heirg, lega dev:msees, administrators, executors, SUCCeSSOrS,
and assigns.

14, Trustee pts these trusts when this Deed of 'rrust duly executed and
acknowledged, is made a public record as provided by law.

15. In this Deed of Trust, whenever the ocontext so requires, the masculine gender
includes the emi.nineandormuter and the sigular nuber .'i.nc.ludesﬂmepl , and

the term Beneficiary shal{ include any future holder, including pledgees, ©of the note

16. UWhere not incdnsistent with the above the followir cgvenants, No. 1;
2(s ):3:4(10%);:5;6;7( %):;8; of NRS 107.030 are adopted and made a
part of this Deed of Trust. -

REQUEST FOR FULL, RECONVEYANCE
To be used only when note has been paid.

To Trustee: Dated

... .The undersigned is_the legal owner .and holder of all indebtedness secm:edbx
within Deed of Trust allsunsseo.n:ed said Deed of Trust have been full and
satisfied; and you are hereby and directed on t to anysuns
mngtoymuﬂerﬂxem said Deed_ of Trust, mncelal ev.ldenceso
i tedness secured by said Deedof'l‘mst deliva:edmym herewith together with
said Deed of Trust, and to reconvey, t warran parties designated by
the terms of said Deed of Trust, ﬁxeestatenowheldbyymmxder same.

MAIL RECONVEYANCE TO:

REQUESTED BY
WESTERN TITLE COMPANY, INC.

TING F AR EE \'RDS OF
nee e ,", .

' 94 MAY 16 Al 47
337614 G AL
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