- DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 13TH day of JUNE
1994, between WARREN WILLIAM HUDSON AND KATHIE MARY HUDSON, HUSBAND AND WIFE

herein called TRUSTOR,
whose address is 2351 JUNIPER ROAD GARDNERVILLE, NV 89410

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
SIERRA SCHOOLS FEDERAL CREDIT UNION

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

Lot 1 of Parcel Map for THOMAS R. and ANN WATTS filed for record in the
Office of the Douglas County Recorder on February 12, 1991 in Book 291, Page
1153, Document No. 244686 of Official Records.

A.P.N. 23-160-32

DUE ON SALE PROVISION: SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART
HEREOF BY THIS REFERENCE

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $14,738.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of +this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County  Recorder of the County where said property is 1located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0O mtgs. 467 e .
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiafy or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trdstor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA SIGNATURE OF TRUSTOR
County of DOUGLAS )

)SS. / .
On June 13, 1994 ) el — —
personally appeared before me, WARREN WILLIAM HUDSON

a Notary Public, WARREN WILLIAM
HUDSON AND KATHIE MARY HUDSON

who acknowledged that they
executed the above instrument.

ESCROW NO. F58230CA
FOR RECORDER'S USE

NOTARY PUBLIC

€. ACEVES
NOTARY PUBLIC - NEVADA
41, DOUGLAS COUNTY
£ thy Appi. Expires Aug. 14, 1994
AP IR GG TD

PPN

WHEN RECORDED MAIL TO:

SIERRA SCHOOLS FEDERAL CR UNION
P.0. BOX 7255

RENO, NV 89510
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EXHIBIT "A"

DUE ON SALE PROVISION:

If all or any portion of the property which is the subject of this Deed of
Trust is conveyed from Trustor by deed, contract, execution, instrument or any
other mode or means, voluntarily or involuntarily, not cause the the demise of
Trustor, which will effect, in law or equity, a divestiture of Trustor's
interest or title in said property, the note secured hereby shall accelerate
and the entire balance of principal and interest shall forthwith become due
and payable without notice or demand.

339963
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The ﬁollowing is a copy of gsgg:sions 1) to (16) inclusive
M ca i inzhe inghz::eof
tndbymfetanein saidDeedof'l‘rustas :I.fset
ergﬁ\ﬁ\ererjn

To Protect the Security of This Deed of Trust, Trustor Agrees:

1. To properly care for ard keep pt!mlg goodcmditi on and not
tommcrdamlighanyhuldhgﬁmtocggl inagood mannexr
any buil which may be constructed thereon when due all claims for labor

amed materials furnished therefor; to’ comply all laws ordinances and regu-
ations requiring alterations oringrovmertsw be made thereon; not to commit
orupmsaigmmertyin vilft.:i }.’Dl tosgﬁ{%irotrne untmmﬁm@g

; : olation of law; va , ,
gge a:ﬂ/ardoanyoﬂer act:s all in timely ggrmerm,m

ations herein not

2. 'meGmntnragmm payanddi fees
Trusts, incl oostofevidamof title 'l‘msbee'q eesin withsale
whether cample which anounts shall become due upon delivery to Trustee of
Declaration of Default mﬂnalaﬂforsale,asrereimf ter provided.

3. ‘nemmtmllecbedmﬂetanyfire argolicystallbecmditeﬂ first,
toaccmedin next to tures hereunder remainder the princi-
pal, and in sﬁall ocease upon the amount cteditedmﬁnmtm
credited upon prhnipalugv:lg however, ﬂ\atatﬂeoptimofﬂaameﬂciugﬁa

tlnpoliciesorangnqart f may be released the
Grantor, witmut liability upon the Trustee £ release.

-e

wi or
any part thereof is hereby assigned mﬂm paid to
aﬂﬂ%mgglyﬁemmwidedfmumofwofm

6. Trustee shall be under no cobli timtomtifyany hemtoofg;yagaﬂing
salehere\nhrar of action or g}ﬁﬁ?rgofany kiid in Grantor, iciary
arﬂ/ormsteesmllbenaledas endant, unless brought by Trustee.

Acceptance iciary of sum in payment of indebtedness secured
hereby afterﬁledagngvamﬁ'e :lsagtyne shall not calstiﬁa.gam‘aerofﬂ'erigut

either to require twhmdue of all other sums so secured or to declare
defaultastereianaﬂmsobopay

Trustee may, atianyt:lne,orfmntinemtine, without liability therefor and

upon written request of Beneficiary and tion this Deed of
Trust and the notes secured for aﬂorsamt,aﬂwimfecumﬂn
liabiggofwforpaynmto the or the etfect of
this of upon f said ] any part of said
perty; consent in wri to tlemkingofanymaporglot ;;o:l.n:ln

any easament thereon; or join in any or agreament in
connection herewith.

Upmneoei fwritbenmmt Benefic% reciting that all sums
sec\medherdgm g%\m\aneﬂer of this and said note_ to Trustee
for cancella and mbmtim m‘ggrits fees, the Trustee shall reconvey
without warranty The recitals in such reconveyance

of any nattersoffacgrgg{tybeaxnlusivep:mfofﬁetmﬁxﬁmmf. The Grantee in

such reconveyance described general terms "the person or
e e e, M U tae 16 uthodioad to rotain thin Debd Of and note.

10.a"ga/s)stnxlddefau1tbefnadebycxantotinpaylmt of any indebtedness secured

<

hereby ormanoe O agreement herein decalare all
sums secured inmediahel &"Ew delivery to 'rmsteeofawritbmmgeclamt:lmof
default and for and of written notice of dafault and election to cause
said property to be sold (wf\i ch notice Trustee shall cause_to bef:l.ledfarremtd)am
shall surrender to Trustee this Deed, the notes and all documents evidencing any
expenditure secured hereby.

(b) After three months shall have elapsed fo recordation of any such
notice of fault, 'I'msheeshallsellsaidpmpertyat:sm and at such place in
ﬁeStateofNevadaastheTmsbee,initssoe discretion, shall deem best to acocomp-
lish the obects of 3 &gvm notice of sale as then
re?uixed Place of sale may be el in canty in which the to be
sold, or any thereof, is situated or at an office of the Trustee in the

State of .

and/or -ﬁa&’ %{}%;gmﬁlﬁ"‘ai“f’ m %ﬁﬂ& as mﬂgt%tpm ﬁ

sale of

(d) Trustee may sale of all, or portim, of said
licannmrn;lmt t the fixedbysai noticean¥ ﬂmpggpan
saidsalefmntineto time by public announcement at ﬁineprevimslyappo
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At the time of sal sofbced,'l‘msbee sell the progrty advertised
(e)theneof either ea le or in separzr'“h%x sas i solgodiscmum

or as 2

atﬁ,"gvlcmnum to_the highest bidder for cashin lowrul o of the United States,
payablgoatsgilﬁnhtig e,gﬂsmllgegll-verwm;nnd\asegrampued the pro-
Bgrohs to surrender Mamlyamm%, possession of 'said property to'
such purchaser.

11. msuaeshall ly the proceeds such sale to of : expenses
sale and charges pa}t'pmsao Tnxsbeeagyﬂofttese :lm.l\ﬂ:ugcnstsgff
evidence of title and Trustee's fee in on with sale; ali sums under
the,t lmeog,atﬁtﬂmmpaidF with accrued thgt&e mwoffg:pa%omt
persmlorpmsa'\slegg y entitled thereto. ’ ! ol

12. The Beneficiary or assi may, at tima instrument in wri , 8PpO:
a Successar or successurs t:ol 'l‘rg;s'teemn%cl?d he?ginoracug eurdiar, which
instrument, execu acknowledged by Beneficiary, and recorded in the the
Coun?(lbcnrder of or Oounties wharein sai properf:yissium:ed shall be conclusive
proof of the tution of such sucoessor or , who shall have all the
estate, tiauﬂtmstsinthepmnisesvesbedinorumfenedmﬂaari%i;
nal Trustea:  §f there be more ., either may act alone and execute
£ all Tusteas, S the recital  in any Lomwyie: ool be deemed to be the acts
o
msud\xaqtmtsmactd\allbemnlusiveevidamﬂmeof, and of the authority of such sole

|
:

13. This Deed of Trust a%ismto insures to the benefit of, amnd
migméem their heirs, legatees, devisees, administrators, executirs, successars,

14, Trustee acoepts these trusts when this
acknowledged, is made a public record as provided by
15. In this Deed of Trust, whenever the context so requires, the masculine
includes the fmﬂnﬂn&ﬂ{am, uﬂﬁa‘séﬁl;rmm :I.mludesﬂaeplmaf%
the term Beneficiary , including pledgees, of the note

Dalswedof'rmst, duly executed and

16. Where not with the above the f cgvenants, No. 1;
2(s 23;4(10%):5:6;:7 %):8; of NRS 107.030 are and made a
(s, 34065670 " 4) Yo harely S3opad

REQUEST FOR FULL REOONVEYANCE
To be used only when note has been paid.

dtl

| REQUESTED BY
WESIEHN:[I'[LECQIFIEANY, INC.

FIoIsL RECORDS O
ML AL BECRRA

‘94 JN17 P4:04
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