SHORT FORM DEED OF TRUST AND ASSIONMENT OF RENTS

THSISA DEED OF TRUST, madethls  3y1y 27, 1994 bysedbetween ppen prcHARDSON and TAMMIE RICHARDSON, husbank
and wife as joint tenants with right of survivorship

Teusior, to STAWART TITLR of Douglas Covnty, A Nevade Corporation, Trustee for HIARICH TAHOR DRVELOPMENTS, o Nevada General Partnership
Reneficinry,
¢ WITNESSETH:

":':m the trustor does hereby grant, hesgain, rell and convey tnto the Trustee with power of sale all that certain propesty situated in Donglas County, Nevada
s follows:
See fahibit "A" attached hereto and incorporated herin by this reference)

ND ALSO sl the estate, interest, and ather claim, in law and in equity, which the Trurior now has or may hereafter ne?nju in and to sald property TOURTHER
WITI the tenements, heteditaments and sppurtenances thereunto helonging to or eppertaining, and any teversion, reversions or remeinders and sl rems, issues
and profits of said resl ?m . Mam to the righte and autharity conferred upon Beneliciary hereinsfter set forth to collect and spply such rents, issues and profite,

TFORTNE PURI’()SE'( P SGCU ING:

FIRST: Payment of an indebtedners in the sum of § % quzldeneed by » Promistory Note nf even date herewith, with interest thereon, secording 1o the
terme of said Promizsory Note, which Promistory Note is 9'4 ade a part hereof, is executed by the Trustor, delivered to Reneficiary, and payshie tothe
order of Reneficiary an ln{ and oll modifications, extensions snd tenewals thereo.

SECONI): Payment of oll THE RINDGE TAUOE PROPERTY OWNERS ASSOCIATION sssesements, dues and membership fees o3 they hecome due.

TIIRD: Payment of such sdditional rums with interest thereon as may be herealter loaned by Renelicisry to Trustor as additional advances under this Deed of
Trust by the Peomissory Note or Notes of Trustor, and rymem of any monies advenced or rll ot by Beneficisry or by the Trustee to os for Trustor pursuant to the
provisions of this Deed of Trus, m:’u‘ymm of oll indainedness of the Tristor to the Beneliciary or 1o the Trustee 10 or for Trustor pursuant to the provisions
of this Deed of Trust, ond mmem oll indebtedness of the Trustor to the Beneficiaty or tn the Trustee which may exist or be contracted for during the tife of this
instrument, with interest, and alsn s seensity for the payment and performance of every obligation, cavenamt, promise or sgreement conteined herein or contained
in any Mromiscory Note or Notes secured hereby, or ln{’ l"vwnem execited simultancously with this Deed of Trust.

FOURTII: The expenses and costs incurred or paid by Beneficisry or Trustee in preservation or enfrrcement of the rights and remedies of Reneficiary and the
duties and Vabilities of Trustor hereonder, including, it not limited tn, sttorneys® fees, comt cnste, witneeses® fees, enpert witnesses' fees, collection encts and
expentes paid by Reneficiary or Trustee in performing for Trustor's account any obligations of Trustor or to collect the rems or prevent waste,

AND THIS INDENTURE FURTHER WITNESSETI:

1. Trustor promises and agrees: (o pay when due all assessments, dues snd membership fees astessed by or owing to THE RIDGE TANOE PROPERTY
OWNERS ASSOCIATION upon the sbove-described premises and shall not permit said claims tn become & lien upon the premises; to comply with all laws
sffecting said premises and ant commit or cmll any scts upon the premises in violstion of any law, covenam, condition or restriction affecting raid premises,

2. Annually, Trustor sgrees to cause (o be delivered to Beneliciory or to collectinn agent of Beneficiary 8 centified copy of the ariginal policy or policien
of insurance purchased by TIHE RIDGR TANIOB PROPERTY OWNERS ASSOCIATION with copies of paid receipts.

3. Trustor promises and agrees that if defoult he made in the psyment when due of any insteliment of princips! or interent, or obligetion In sccordance with the
terms of any Promissory Note secured hetehy, ot in the performance of any of the covenants, promites or sgreements contained hereln; or of the Trustor becomes
insolvent or makes a general assignment for the benelit of creditors; or if o r«lum in bankruptey is filed by or sgainst twe Teustar, or if a procesding be volumtarily
or involuntesily instituted for reorgenization or other debtor telief provided for by the bmhvg‘e/ aet; OR IF THE TRUSTOR SHALL SELL, TRANSIFER,
NYPOTIECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE ABOVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WIIETHER
VOLUNTARILY OR INVOLUNTARILY, WIIRTHER BY THE OPERATION OF 1LLAW OR OTHERWISE; EXCEFT BY DESCENT OR DEVISE; then upon the
happening of any such event, the Beneficiory, ot its option, may declare sll Promissory Nntes, sums and obligations secured hereby immedistely due and payable withmn
demand of nntice, ine?eﬂlve of the maturity dates expressed therein, and Reneficiary or Trustee may tecnrd a notice of such breach or default and elect 1o canse
said propesty to he sold 10 mlnl‘ﬂn indebtedness and obligstinng secured hetehy,

A, The folinwing eavensmts, Nos. 1, 3, d(interest 18%), !. 6, 7(reasnnable attmneys® feee), 8 and 9 of NRS 107.030, when not inconeistest with covensnts and
provisions contained herein, are herehy adopted and made 8 part of thiz eed of Trust,

§. The rights and temedies hereby granted shall nnt exclude any other rights oy semedies granted by law, snd ol sights end remedies gramed herennder or
permitted by law shall he eoncurrent snd cumulative,

6. The henefits of the covensnts, tesms, conditinng and agreements herein conained shall accrve to, and the ohligatione thereof shall bind the heirs, representatives,
successors and ssnignes of the parties hereto and the Beneliciary heteof.

A er uged, the singular number shall inclnde the plural, the plural the singular and the ure of any rmlev shall include oll other genders, and the term
"Reneliciary”™ shall include any poyee of the indehtedness hereby secuted or any transferee thereof whethet by nperation of law or otherwire.

R, Az additional security, Trustor hereby gives to and conlets upon Beneficiary the tight, powes and authority dmi” the continnance of these trusts tn collect the
rents, issues and profits of said property, resesving unto Trustor the right, prior to eny delavli by Trustor in payment of uny indebtednens secured heteby or in perfor.
mance of any ohligation her , 10 eollect ond retain such rents, issues and profits as they becoms due aiid paysble. Upon any such defanlt Beneficiary may st any
time without natice, either in person, or hy agent or by o recelver to be appainted hy 8 court, and withoot regard o the adequecy of any such security of the indebled-
nezs herehy secured, enter vpon snd take possession of ul:ropeny or any part thereol, in his own name swe or otherwise collect such rents, issues and profits, inclnding
those past due and unpaid, end apply the same less corts and expenses of aperation and collection, including reasonable stinmney’s (ees, upon eny indehtedness
secured herehy, and in such other a2 Beneficiary may detesmine, The entering upon snd tak Jmnnlon of seld propenty, the entlection of such rents, issves and profite
and the sppliestinon theten! ag aforessid, thell not cure or waive sny defautt hereunder or invelidate any act done pursuant tn such potiee’

9. The truste ereated herehy sre iirevocable by the Trostor, .

10. Beneficiary hereby sgrees that in the evemt of default under the terms of this deed of tmst and upon the retuin to Beneficiary the Exhibit "A~ real propesty that the
Hiability of Tructor shall he limited to o1l monies peid to date of the retum of Exhibit "A” resl Tﬁ ond that no deﬂdeneyr‘ynm shall lie ageinst the Trustor,

1. This Deed of Trust may not he ascumed without prioe writien eonsent of Beneficiscy. sﬁ- L Jemﬂduy ant declore ol sums due in accordance with Pars ?I\ 3
shave, then this I)eed of Trust may only be essumed when the lollov!:r ennditions have been met: the payment to Reneficlary or asrigns of sn sssumption fes of Tl n.00
pet intervel week: credit sppravel of the assuming pm‘y; eompletion of an sccepiance form and statements of scknowledgements by the sssuming pasty of all
condominium documents; and execution of an sgswmptinn agteement,

1N WITNESS WHEREOF, the Trustor has executed this Deed of Troet the day and yeor first shave wrltten,

STATR OF NEVADA, COUNTY OF DOUGLAS
On  July 27, 1994rersonslly appesred hefore me, a Notary Public,

personally known 1o me, (nr meed tn me on the basis of satisfactory
'

evidence) wha acknowledged thet they exeemted the ahave instroment.

Sipnature

(Neiary Piblic)

Il execited hy 8 Corporstinn the Corporation Form of Acknowledgement must he used.

Title Order No.,
Beerow or Losn No, 37-076-48-81
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STATE OF NEVADA

COUNTY OF DOUGLAS

On this 27 day of July 1994, Joe Filipko, personally appeared before me, whom
I know personally to be the person who signed this certificate while under
oath, being sworn by me, and swears that he/she was present and saw

Fred Richard  Tammie Richard

sign the attached document and that it is their signature.

Ay

Joe Filipko

Signed and sworn to before me by Joe Filipko, this 27 day of July 1994.

Notary Public 3
L aeeemmmmme n' Navau‘
Notary PJ?:‘:(:S-’.‘;"F.“, "
TERHVYDE |
ommussion ExpY ”

My ¢ April 6. 1938 '
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EXHIBIT "A" (37)

An undivided 1/102nd interest as tenants in common in and to that
certain real property and improvements as follows: (A) An undivided
1/106th interest in and to Lot 37 as shown on Tahoe Village Unit
No. 3-13th Amended Map, recorded December 31, 1991, as Document No.
268097, rerecorded as Document No. 269053, Official Records of
Douglas County, State of Nevada, excepting therefrom Units 039
through 080 (inclusive) and Units 141 through 204 (inclusive) as
shown on that certain Condominium Plan Recorded July 14, 1988, as
Document No. 182057; and (B) Unit No. 076 as shown and defined
on said Condominium Plan; together with those easements appurtenant
thereto and such easements described in the Fourth Amended and
Restated Declaration of Time Share Covenants, Conditions and
Restrictions for The Ridge Tahoe recorded February 14, 1984, as
Document No. 096758, as amended, and in the Declaration of
Annexation of The Ridge Tahoe Phase Five recorded August 18, 1988,
as Document No. 184461, as amended, and as described in the
Recitation of Easements Affecting the Ridge Tahoe recorded February
24, 1992, as Document No. 271619, and subject to said Declarations;
with the exclusive right to use said interest in Lot 37 only, for
one week every other year in _ _Even ~numbered years in the _ Swing
"Season"” as defined in and in accordance with said Declarations.

A portion of APN: 42-284-10
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