DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 29th day of July
1994, between GREGORY C. LYNN, a single man and SUZANNE TOWSE, an unmarried
woman

herein called TRUSTOR,
whose address is 780 Emigrant Trail, Markleeville, Ca 96120

WESTERN TITLE COMPANY, INC., a Nevada corporation herein called TRUSTEE, and
ANGUS J. TOWSE, a Single Man

herein called BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale,
that property in the County of DOUGLAS , State of Nevada, to wit:

(Continued)

Together with the tenements, hereditaments and appurtenances thereunto
belonging or appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, = subject, however, to the
right of Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits by any
lawful means, and to apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

For the purpose of securing (1) payment of the sum of $100,000.00

with interest thereon according to the terms of a promissory note or notes
of even date herewith made by Trustor, payable to order of Beneficiary, and
and all extensions or renewals thereof; and (2) the performance of each
agreement of Trustor incorporated herein by reference or contained herein;
(3) payment of additional sums and interest thereon which may hereafter be
loaned to Trustor, or to his successors or assigns, when evidenced by a
Promissory Note or Notes reciting that they are secured by this Deed of
Trust.

To protect the security of this Deed of Trust, Trustor agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby,
that provisions (1) to (16) inclusive of the Deed of Trust recorded in the
Book and at the Page, or Document No. of Official Records in the Office of
the County Recorder of the County where said property is 1located, noted
below opposite the name of such County, viz.:

COUNTY DOC. No. BOOK PAGE COUNTY DOC. No. BOOK PAGE
Clark 413987 514 Lyon 88486 31 mtgs. 449
Churchill 104132 34 mtgs. 591 Mineral 76648 16 mtgs. 534-537
Douglas 24495 22 415 Nye 47157 67 163
Elko 14831 43 343 Ormsby 72637 19 102
Esmeralda 26291 3H deeds 138-141 Pershing 57488 28 58
Eureka 39602 3 283 Storey 28573 R mtgs. 112
Humbolt 116986 3 83 Washoe 407205 734 Tr.deed 221
Lander 41172 3 758 White Pine 128126 261 341-344

Lincoln 41292 0 mtgs. 467 343738
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(which provisions, identical in all counties, are attached hereto and a part
hereof) hereby are adopted and incorporated herein and made a part hereof as
fully as though set forth herein at length; that he will observe and per-
form said provisions; and that the references to property, obligations and
parties in said provisions shall be construed to refer to the property,
obligations, and parties set forth in this Deed of Trust.

Beneficiary or the collection agent appointed by Beneficiary may charge
a fee of not to exceed $25.00 for each change in parties, or for each change
in a party making or receiving a payment secured hereby.

The parties agree that with respect to provision 16, the amount of fire
insurance required by covenant 2 shall be in an amount equal to the total
indebtedness secured by this Deed of Trust and all obligations having
priority over this Deed of Trust, and with respect to attorney's fees
provided for by covenant 7 the percentage shall be a reasonable percentage.

The undersigned Trustor requests that a copy of any notice of default and
any notice of sale hereunder be mailed to him at his address hereinbefore
set forth.

STATE OF NEVADA

SIGNATU. OF TRUSTOR

County of Douglas )

On August 8, 199 )
personally appeared before me, LYNN

a Notary Public,

GREGORY C. LYNN AND
SUZANNE TOWSE )4Lwo (TQ;QQ»/

who acknowledged that Tyry SUZANNE TOWSE
executed the above instrument.

// o/
S
Z/&Zé‘z@ "éﬂziz"t{_, ESCROW NO. M58744CH

'NOTARY PUBLIC FOR RECORDER'S USE

...........

VOTARYPUBUC NEVADA
DOUGLAS COUNTY
My Appt. Expues Oct. 8, 1994

------------------------

»
PORBY=IPNITTTN

WHEN RECORDED MAIL TO:
WESTERN TITILE

at 343738
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Lot 5, Block A, as set forth on the map of WESTWOOD PARK UNIT NO.
IV, PHASE B, filed for record in the office of the County
Recorder of Douglas County, State of Nevada, on June 1, 1994, in
Book 694, at Page 27, as Document No. 338620.

Together with an undivided 1/21st interest in and to the common
area lying within the interior lines as set forth on map of
WESTWOOD PARK UNIT NO. IV, PHASE B, filed for record in the
office of the County Recorder of Douglas County, State of Nevada,
on June 1, 1994, in Book 694, at Page 27, as Document No. 338620.

In the event the trustor sells, conveys or alienates the within
described real property; or contracts to sell, convey or
alienate; or is divested of title in any other manner without the
approval of an assumption of this obligation by the beneficiary
being first obtained, beneficiary shall have the right to declare
the unpaid balance due and payable in full, irrespective of the
maturity date expressed on the Note secured hereby.

343738
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'I‘hefollowingisa of ionslto 6) inclusive oftheDeedfTrustre—-
conded 1n 2 ogpy, of provisicas (1) to:(16), Inclusive, Ofthe Doed of . Toust: e

Eorated byrefexenoein saidDeedof'I‘rus'tasbeingapar f as 1f set forth at

ToPrortect'meSechityof'nﬁsDeedofTrust, Trustor Agrees:

1. 'I‘opmperlycareforandkeep said p goodcaﬁitimandxﬁir, not
to remove or demolish any building thereon;to o le in"a good and kmanl mannex
any buil which ma beomsmjctedthereon when due all claims for labor

may
meddgg materials furnished therefor; to’ compl; wﬁ%’i all laws ordinances and regu-

waste nottocomni sufferor pennitanyact:tobe done in or
upon sald property in viola{:ion of law; to cul bei irrigate, fertilize, fumigate,
%e chagtégr ogo use o% saidacgoggrty maalbe reasmab neoessaxy the specificde}:nwner
ations herein not excluding e genei-al Y o

2. The Grantor all oosts fees and of these
Trusts, incl oostagr%esevidemepay of title s fees in on with sale,
whether cample or not, which amounts beoome due upon delivery to Trustee of
Declaration of Default and Demand for sale, as hereinafter provided.

3. The amount oollectedurﬁer fire insuranogngolicyshallbecredi%eg first,
remainder upcn princi

pal, interest 1 ﬂaereugoeaseupontheamuntsocreditedupmﬂueanmntso

ted upoa principal; provided, however, that at the option of the Benefici the

amount collected unger the policies or an_gtngarb thereof may be released the
Grantor without liability upon the Trustee for release..

there45e Mr 5 Ses and Et ‘fla;aé ifffggruir_‘g ﬂs)eeidejo%mreyed ofe?i)ges T
or pending suit or on a , O
any part thereof, or the title to, or if adverse claim for or 1zgga:!nsrt:said
premises or anypartthe:ceofbemadeoras he will a in and defend any
Such p.lrporting to affect the security anél will  pay costs  and damages
arisinganddamagesarsingbecauseofsuchactl :

Arxy award of danages in connection with any omde:matim for 1lic use of or

u?[ parttheneof is herebyassigned be paid to

Beneci ec%plyorrelease moneys reced byhim:lnﬂwesamemanner
ard with as herein provided for dlsposition of proceeds of insurance.

6. Trustee shall be under no obli timtomtifyany hereto of any
sale hereurxieror of action or gef f any kind in whi Grantor, iciary
arxi/or'l‘rusteeshallbenamed endant, unlessbrwghtby'l‘mstee.

Acceptance Benefici of any sum in paymen indebtedness = secured
hereby aftaﬂndab%wmnﬂeals:yamisdy shallpatomstittaxntgawaiveroftheright

t, when due ofalloﬂnrsxmsosemredarmdeclare
default as herein ?dega Yor failure so to pay.

may, at any time, or from time to time, without Jiabilit¥ﬂ)ereforard

8. Trustee
without notice, upon written request of Beneficiary and presentation of this Deed of
Trust and the notes secured hereby for endoimebrsenent andwi taff the

liability of for t of

this Desd of et uen, the refialmier of sald procerty % pazt of said pro-
oconsen o or plo ; jo

anyeasemntheremorjoininanyext@siora{nymap g ti

connection herewith

reoei of writben request from Beneficl recd.ting that all sums
upon surrender of this and said note to Trustee
for cancellation and retention up gagenﬁnet of its fees, the ' Trustee shall reconvey

witlmtwarranty acg xecitalsinsuchreoonveyanoe
of any matters of £ beoonclusiveproofofthetru thereof. The Grantee_in

reconveyance described in general terms "the person legall
entitledﬁ'xereto"agd'l‘msteeisauthorizedtoxetainthisDeedofTrus andmtgg o

10. anfga) Should defaultbe madebyGrantorinpaynent ofanyiniebtednessseaxxed

hereby ormance of any agreement herein, then Beneficlary may decalare all
secured imnediately due by delivery to Trustee of a writben aration of
default and -for sale, and of written notice of default and election to caau&e

ropertytobesold (wﬁi no tice Trustee shall cause to be filed for record)
shall surrender  to Trustee this Deed, the notes and all 'documents evidencing any
expenditure secured hereby .

&ef three months shall have elapsed foll recordation of any such
notice of ault, Trustee shall sell said property at such and at such place in
the State of Nevada as the the Trustee, initssole discretion, shall deem best to acoamp-

lish the objects of these Trusts, hav tgéven notice of such sale as then

re%uired aw. Place of sale may county in which the to be
g%a%eorby part thereof, is si%uabedorat an office of the Trustee loca in the

'I'he&'antor, Pl r and Mortgagor of the personal property herein pl
o
salé gfmgﬁaged waives any %o dengrtﬁs or notices as oondgtions precedent to

(d) postpone sale of all, or rtion of said pub-
lic announcement at theytlme fixed by said notice % e ﬂmegergg%rerty pgc'gtpame
saldsalefrunﬁmeiot:lmebypublicanmunoementa the{dme wslyappointed.

343738
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(e)Atﬁ)etimeofsalesofixed 'I‘rusteema¥esellthe so advertised
or thereof, eilther as a whole or in as its sole discretion,

TE LR o o The Mionase hiddar for cosrin laneaL mooey of the United States;

payable at time of sale, andshallde.’l.ivertosuchpurdaaser conveying the pro-
perty so sold but without oovenant or warranty, express or implied, Grantor hereby
agrees to surrender, immediately and without demand,” possession of 'said property to

such purchaser.

11. _ Trustee shall apply the pmoeeds of any such sale to yﬁentof: expenses of
sale arnd all and Trustee andofthese’l‘tus% incl: oosts _of
mmoftgt%gesammexpegse? in oconnection with sale,mimuairga{gdedmﬁero

not then repaid, with accrued interest at the rabte of per cent

the terms hereof,
(10%) per annum; all other sums tﬁenseclmedhereby,andthe:canainder, 1f any, to the
person or persons legally e.nt:!.tled thereto.

12. The Benefici or assi may, at time, instrument in wri ’ int
ary as Y, any by A ‘ apggim

Trusts u thefrequest £ the Berefici and hi actsshallbedeenedbobetheacts
. o s

J'I%wes and the recital o executed £
requesw sﬁall be conclusive evidenoe thereof, ard of the autlmity of such sole

13. This Deed of'l‘rust ageléesto insures to the benefit of, and binds all
partiesihereto theixr helrs, lega devisees, administrators, exewtm:s, SUCCESSOrs,
and assigns

Trustee these trusts when _this DeedofTrust duly execubted and
adcnowledged is made a public reocord as provided by law.

15. In this Deed of Trust, whenever the context so requires, the masculine
includes the feminine and/or neuter, and the si, arnumber i:nludesﬁmeplumfgﬁg

the term Beneficd include future holder, including pledgees, of the note
secuned hereby. oY soy P
16. Uhere not inconsistent the above follow covenants, No. 1;
2(8 ):3:4(10%);5:6;7( %) 8, of NRS 107. 030 are adopted and made a
part of this Deed of Trust. o
DO NOT RECORD

REQUEST FOR FULL RECONVEYANCE
To be used only when note has been paid.

To Trustee: : Dated

undersigned is the legal owner and holder ofallindebtednesssemred the
witlﬂn%dof'l‘rust all sums secured said Deed of Trust have been o¥

satisfied; and hereby ard directed on t to
toym&wﬁerﬂue terms o saidDeedof'I‘:ust % aﬁm denoesof
semredbysaid Deed of Trust delivered{:oyou together with

said Deed of Trust, and to recoavey, wi t
the terms of said Deéd of Trust, the estate now held by you under same,

MAIL RECONVEYANCE TO:

By

DomtloseordestroytlusDeedomestORTHEmrEmidlit
secures. mustbedelﬁévemd to the Trustee for cancellation

dtl
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